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AcikTeg
KAeioipo %Hp. %YTD ; .
Zx6A10 Huépag
Tevikog 2.033,76 0,99% 13,8% —
FTSE/ASE 20 1.030,02 1,66% 10,5%
FTSE/ASE 40 2.374,66 -0,71% 24,9% AVOBIKEG TAOEIG ETTIKPATNOAV KATA T guvedpiacn Tng Trepacpuévng Mapaokeung oto X.A. pe 1o
FTSE/ASE 80 383,47 -0,80% -9,3% leviké Agiktn va diopoppuwveral oTig 2.033,76 povadeg karaypdgoviag Gvodo Tng Tagng Tou
Tpamegeg 2.333,49 2.47% 22,9% 0,99%. H agia Twv cuvaAhaywv diapop@uwbnke ota 221,16 ekat. eupw. Ta CnNUAVTIKOTEPA KEPDN
TnAETTIKOIVWViES 2.807,62 1,73% 14.3% katéypawe n peroxn g EONIKHE (+4,53%), Tng EAAAKTQP (+4,21%) kai Tng MIG (+4,19%), evd
KaTaoKeuEC-YAIKG 3.121,40 0.82% 27.5% TIG ONUAVTIKOTEPEG OTTWAEIEG KaTéypawe N petoxn TG BIOXAAKO (-2,97%), Tng INTPAAOT
MetpéAaio & Apio 3.176.86 0.91% 47.4% (-1,74%) ka1 Tou OTE (-1',73%). Tg 100gUyI0 qvoélkd)v TTPOG anTJKoUg TiTAoug 6'|apo’p(p<i>9r]K£ oe 1
Kowric Qpéheia 3.743,65 1 36% 13.5% 1pog 1. MNa T onpePIVI ouVESPIOoN AVAPEVOUUE VO ETTIKPATHOOUV TITWTIKEG TAOEIG.
Tpogipwv & Mot 5.793,59 -0,62% 63,9%
AigBvn Oikovouikd Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég ZTabepég
70 106 60 HMA: YynAoi oT1éxo0I yia TnV aioAIKR EvEpyeia
210x0¢ Twv HIMA eival n aioAikfy evépyeia va kaAuwel 10 20% TnG NAEKTPIKNAG EVEPYEIQG TTOU
Fevikég Asikmg XPEIGoVTal Ta VOIKOKUPIA Kal o1 ETTIXEIPACEIG OTIG avaToAikéG HIMA €wg To 2024, aAAd Ba TipéTrel va
sa00 yivouv emevduoelig 90 &10. SoA. yia va emMTEUXOEl, oUUQWVA UE OTOIXEID TTOU OVAKOIVWOE N
3200 4 QUEPIKAVIK) KUBEPVNON. ZNUEIWVETAI WOTOCO OTI N TTapaywyr] AIOAIKAG evépyelag auénbnke 29%
3000 1 aTo didotnpa lavouapiou — OkTwPpiou 2009 ot oxéon pe TNV avTioToixn Trepiodo Tou 2008.
2800
2600 1 FaAAia: Avakapyn €TXEIPNUATIKAG EUTTIOTOCUVNG
z:zz YwnAoTepa Twv eKTIUACEWV KIVABNKE 0 OEiKTNG ETTIXEIPNUATIKAG €UTTIoTOoUVNG oTn FaAAia Tov
2000 | lavoudpio, kKaBwg diIapopeWBNKe oTo UWPNASTEPO eTTITTESO ATTO ToV ZeTTEURPIO Tou 2008. O deiktng
1800 | ayyige 1o emitredo Twv 92 povdadwy, atéd 88 povdadeg (Bdon Tng avabewpnong aTé T CTOTIOTIKA
1600 utnpeoia INSEE), tov Aekéufpio kal évavtl ekTiunong Twv avoAutwv o1 Ba @Bdoel omig 90
1400 4 Hovadeg.
1200 T T T T T T T
w@"\\& @\&@Q@&@Q va& 'LQ\&& 'LQ\@@Q %Q\@@Q %Q\@@ @\@@Q @\@@Q @\&% WQ\@@Q @\"\\\ Pwoia: Avapdduion poommikwy amd Ty Fitch
e avaBdbuion Twv TIPOOTITIKWV TNG PWOIKAG OIKOVOMIOG Of «OTABEPEG» aTIO  «OPVNTIKEGH
ZTATIOTIKG Trpoxwpenae n Fitch, empBeaiwvovTtag, TapdAAnAa, Tnv agioAdynon «BBB». ZUugwva pe Tov oiko,
21/01/10 20/01/10 n avakapyn oTig TIPEG TTETpeAaiou, N BeATIWGON OTIG KEPAAQIOKEG POEG OTOV IBIWTIKG TOPER OANG Kal
ATIG SUVOAAGYWV (€ O€ EKaT.) 210 204 atnv 0|Ko'vop|’|<r'] épacmplém’m, n Trro’ocr) TOU Tr)\r]ewelopoo, o Trgploplcpc’)g Twv KlVBL’JVQV aTov
MeraBoAd Agiag Suvarhayiv 29% Tppms{u(o KAGdo Kai n umoxwpnan ato EéMeippa TpouTtroAoyiopou yia 1o 2009, atroteAolv Toug
KegpaAaiotroinon (€ ot dig.) 77,5 77,0 Adyoug yia Ty avaBaBuion.
Kegahatomroinan/AEN 2007 34% Eupwrn: KaAr utrodoxn oo oxédio Obama
H FaAAia, n Bpetavia kai n Meppavia pdo@epav TNV UTTOOTAPIER TOUG OTO OXEDIO «OKOUTIO» TOU
Mapdywya % Premium  Barack Obama yia TG ayepikavikég TpATedeg, TToU aipvidiaoe TIG ayopég kal eival TOavd va
FTSE-20 ASE ADEX (Discount)  «Eavaypawel» Toug KAVOVEG TNG TTAYKOOUIAG TPOTTEQIKAG TAENG TTpaypdTwy. Maviwg, kabwg KaBe
AGEN SETTTENRPIOU 1.030,02 11741 8.48 Hia o1Td TIG HEYAAEG EUPWTTAIKEG OIKOVOUIEG EXEI T BIKA TNG OXEDIA YIO TNV TPOTTECIKY) ETTOTITEUCT), O
Eupwrraiol nyéteg dev deapelBnkav va akoAouBrioouv 1o dpacoTikd TTapddelyua Tou Auepikavou
TTSE0 2SE ~SEX Drscount) Trposépgu, TIOU ETTIXEIPEI VO TTEPIOPITEl TO PEYEBOG KAl TNV ETTIPPON TWV HPEYAAWY ETTEVOUTIKWV
TPATTEQWV.
AAngn louhiou 2.374,66 N/A
Tpamedeg: Z1a $13 S10. To K6OTOG Adyw Obama
Feviki SuvéAeuon Mepi Ta 13 Ol0. doAdpia Ba «a@aipéoouv» aTTd TOV KUKAO €PYACIV KOPUPQiWY TPATTECWV Ol
Eraipeia Hpepopnvia TrpoTdoelg Tou K. B.Obama yia TrepIopIond Twv €TEVOUTIKWY dPACTNPIOTATWY TOUG, CUPPWVA UE
v JP Morgan Chase. Omrwg Tovilel 0 avaAutig Tng Tpdredag K. Kian Abouhossein, ol TTpotaoeig
EYPQZYMBOYAOI A.E. 01/02/10  Obama Ba TTAi€oUV KopuPaioug opidoug dTwg ol Goldman Sachs, Morgan Stanley, Credit Suisse,
MAAZTIKA ©OPAKHZ A.B.E.E. 03/02/10  UBS kai Deutsche Bank. To peyoAutepo TArypa @aivetal 6T Ba dextei n Goldman Sachs, kaBuwg
CYCLON EANAZ AB.E.E 09/02/10  kaTd Tov K. Abouhossein Ba onuelwBei uTToxXWPENOoN Twv KEPSWY TG Katd 4,57 dio. doAdpia To
KOPPEZ A.E. ®YZIKA MPOIONTA 11/02/10 2011, evw 1,92 dio. doAdpia Ba gival To k6aTog yia T UBS.
EAEYOEPH THAEOPAZH A.E. 26/02/10
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MeyaAuTepn Avodog

MeToxn KAgioipo %A

EA®DIKO (KO) 1,03 11,96
NANAKAM (KO) 0,88 10,00
INYAA AE. (KO) 0,78 5,41
EONIKH (KO) 16,60 4,53
BIOTEP A.E. (KO) 0,24 4,35
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
EIKONA - HXOZ (KO) 0,11 -8,33
XANKOP (KA) 1,11 -5,13
AANOYMYA MYAQNAZ (KO) 0,93 -4,12
EURODRIP ABETE (KO) 0,74 -3,90
NHPEYZ A.E(KO) 0,57 -3,39
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
EONIKH (KO) 4.668.845 4,53
ALAPIS ABEE (KO) 4.248.595 0,00
MARFIN POPULAR BANK LTD 3.675.945 1,99
TPAMEZA KYMNPOY (KO) 2.569.820 0,68
MARFIN INVESTMENT GROUP  2.551.934 4,19
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 75.051.683 4,53
ONAI AE (KO) 21.439.820 2,61
ALPHA BANK (KO) 17.320.622 0,72
EUROBANK ERGASIAS (KO) 16.009.188 1,26
TPAMEZA MEIPAIQZX (KO) 12.889.956 1,75
"Ovopia Etaipeiag, T € Tomog  Hyivia Amrokormis Evapgn MAnpwpri
TPAMEZA KYTPOY 008  [POMEPIEMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 TPOMEPISMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 TPOMEPISMA  09/12/2009 16/12/2009
OMAMAE. 065 [POMEPISMA  16/12/2009 24112/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.172,98 -2,09% -2,45%
S&P 500 1.115,49 -0,09% 0,03%
Nasdag Comp. 2.205,29 -2,67% -2,81%
Xetra DAX 5.695,32 -0,90% -4,40%
FTSE-100 5.302,99 -0,60% -2,03%
CAC-40 3.820,78 -1,07% -2,94%
Nikkei-225* 10.512,69 -0,74% -0,32%
Hang Seng* 20.726,20 -0,65% -5,24%
looTipieg Fixing

Tipn %Hp. %YTD
Eupw/AoAdpio 1,41 0,33% -1,25%
Eupw/Tiev 127,06 -0,27% -4,52%
Eupw/ZtepAiva 0,88 0,89% -0,95%
Eptropetpara

Tipg %Hy. %YTD
MeTpéAaio:Apy6-ZME [ouA. 73,17 -1,89% -6,49%

Xpuodg: EME louA. 1.086,49

-2,19%

-3,64%

Acgutépa

Extipnon

Xwpa Qpa Teyovog
Eupwlivn 9:00  German GfK Consumer Confidence Survey (FEB)
HNA 17:00 Existing Home Sales (MoM) (DEC)

HMA 17:30 Dallas Fed Manufacturing Activity (JAN)

3.1
5.900 M

Emixeipnuartikd Néa

OlAI: TepdoTia avaBeon otnv Ivipalot

Me kaBuaTépNnan TTEPITIOU TPIWV ETWV ATTOKAAUTITETAI TWPA TO PEYEBOG TNG pEYOAUTEPNG avaBeong
TIoU €xel yivel TTOTE oTnv 10Topia Tou eAANVIKOU KpdToug. lMNpodkemal yia v avaBeon ommd Tov
ONMATI, pia eiIonypévn eTalpeia UTTG Tov €AeyX0 TOU SnPOGiou, TOU TIPOYPAUHATOG UNXAVOYPaPIKOU
e€ommAiopoU Tou otnv Intralot, TTou €yive To 2007 kai ayyiel To péyeBog Twv 400 ekar. eupw.
Inueiwvetal 6T n oupgwvia OMAM — Intralot ATav TPIETOUG JIGPKEING KOl TTEPIEXEI WIa PATP
avaveéwang TNG €v AGyw CUHPWVIaG yia éva eTTITTAEOV £T0G OTAV QUTA AREEl.

Alpha Bank: Ikavotrointikég amodéaoeig A/K To 2009

H Alpha Bank yvwaoTotroigi 6t o 2009, 10 24 apoifaio kepdAaia TTou diaxelpietal n ALPHA
ASSET MANAGEMENT A.E.A.AK. emétuxav BeTIKEG EMOOCEIG, EVW TIEPIOCATEPA ATTO TA MIOA
eixav ammodooelg dvw Tou 15%. MapdAAnAa B€AovTag va evioxUoel Tn SUVAIKY) TTapousia TNG TNV
eMnVviKr) ayopd apoiBaiwv Ke@oAaiwv, evéTage TTPOO@ATA OTA TTPOIGVIA TG, TPEIG VEEG
emmevouTikég  emAoyég ALPHA  ApoiBaiwv  KepoAaiwv Tou  Trpoogépouv  TTpdofacn o€
avadUONEVEG OYOPES KAl OE KAABOUG, OTTWG TO EUTTOPEUNATA KAl N EVEPYEID.

Shelman:Aev TifeTan 8pa cuyxwveuong pe Alfa Wood

Aev TiBeTal Bépa ouyxwveuong TG Shelman pe v Alfa Wood, kaBwg Tpog 10 Trapdv
TIpoTEPAISTNTA TNG BloiKNoNg €ival n €§uyiavan NG €TaIPEiag, ONUEIWVEN JE AVAKOiVWON TNG N
Shelman. Emriong, dev TrpoypauuaTtiferal n SIOKOTTA KATTOI0G aTTd TIG GOKOUMEVEG OPACTNPIOTNTES
™M ZEAMAN 1 n avdmruén kdmoiag véag. Tuxov petafoAés Ba agopolv, Tpog To TTapodv,
avadiopyavwarn Kal €E0pB0A0YIOUS TwV UPICTAPEVWY dpacTnEIoTHTWY. TEAOG, TTpoypapaTiCovTal
véeg eTTeVOUOEIG YIa T BeATIwON Twv logistics kal TNG TUTTOTTOINGNG TWV TTPOIOVTWV.

Betanet: ATro@aon TrTwyxeuong

Tnv TITWIXeUon NG eiIonypévng etaipiag Betanet ammopdoioe 1o MoAupeAég MpwTodikeio ABnvwy,
META TNV €YKPION OXETIKAG QiTNONG atié €pyalouévoug Tng, ME TO aimoAoyikd O n Betanet €xel
oTapaTioel TIiG TTANPwUES TG atrd Tov lodvio Tou 2008, 61av Kal €mmaue va KOTaBAAAEl Toug
HI060UG TOUG PETA TWV UTTEPWPIWY, GOEIWV Kal ETTIOOUATWY. ‘EKTTANEN, TTAVTWG, TIPOKAAEI TO TTWG
n Betanet £€mauce T TTAnpwPEG TNG aTmd Tov lodvio Tou 2008, étav oTto TéAog Tou 2007 eixe
avtAnoel €10 ekat. aTrd Toug JETOXOUG TNG, MEoA aTtd TNV augnan Tou HETOXIKOU TNG KEPAAaiou.

Aigbveig Ayopég
i

Mwrtikég Tdoeig emkpdmoav katd Tn  ouvedpiaon Tng Tepacuévng lMapaockeung oTa
xpnuamoTApia Twv HIMA. O deiktg Dow Jones éxkAcioe oTig 10.172,98 povadeg pe Trrwan 2,09%,
o Nasdaq ékAeioe pe TTwon 2,67%, kAeivoviag omg 2.205,29 povadeg, evw o S&P 500
oAokApwoe T ouvedpiaon pe Trwaon 0,09%, kAgivovtag oTig 1.115,49 povadeg.

MTwTiKEG TAOEIG ETMKPATNOAV KOl OTA KUPIOTEPQ EUPWTTAIKA XPNHATIOTAPIO. ZUyKeKpIPéva, o FTSE
100 ékAeioe oTig 5.302,99 povadeg e Trwon 0,60%, o CAC 40 ékAsioe oTig 3.820,78 povadeg ue
mwon 1,07% kai o DAX katéypawe mrrwon 0,90% kAeivovtag oTig 5.695,32 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapaoyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaAiuong. H Kikhog Xpnuatiotnpiaky A.E.NL.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XWwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ] OUCTACEIG TToU avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwivh evnuépwon / eBdouadiaia oTpaTnyIkKA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTapaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET Va avakTNBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOARTTOTE HOPYPN N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypago dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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