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Mapaokeun, 14 louviou 2013

Xx6Aio Huépag

‘Eviova avodikég TAoEIG ETTIKPATNOAv KaTd Tn TeAeuTaia ouvedpiaon oto X.A. pe Tov [eviko

Agiktn va diapopeuveral oTig 896,68 povadeg, kataypagovTag dvodo Tng Tagng Tou 3,41%.
H agia Twv cuvaMaywv diapopewdnke ota 80,66 ekar. eupw. Ao Tov FTSE/X.A.25
LARGE CAP, ta onuavtikdtepa kEpdn Katéypawav ol petoxég Tng EXAE(+8,29), g
ANDA(+7,90%), Twv EAME(+7,81%) ka1 Tng MIT(+7,38%), €V TIG ONUAVTIKOTEPEG OTTWAEIEG
Katéypawav ol PeToxég TG MIMEAA(-2,19%) kai Tng PPIKPI1(-1,48%). To 100fuyio
QavOdIKWV TTPOG TITWTIKOUG TITAOUG dlapop@wbnke o€ 1,68 T1pog 1.

MNa Tnv onuepivil ocuvedpiaon avapévoule n ayopd va Kivneei avdueca oTa emimeda
yia ToV YeVIKO SeikTn Twv 872 pe 928 kau povadwv kai yia Tov FTSE-25 Twv 293 ue 315
HovAadwyv.

Emixeipnuarikad Néa

Acikreg
IR Kieigiy YoHu. %Y.TD
levikdg 896,68 3.41% -1,2%
FTSE/ASE 25 302,97 3,22% -2,2%
FTSE/ASE 40 1.083,01 3,14% -4,4%
FTSE/ASE 80 151,12 0,00% 0,0%
Tparegeg 180,92 4,95% -20,0%
TnAemkolvwvieg 1.624,02 3,51% 15,7%
Koataokeuég-YAKG 1.802,81 2,23% -1,8%
MeTpéhaio & Aépio 2.560,49 6,22% -9,0%
Kowviig Qpéreiag 2.540,93 4,86% 11,1%
Tpogipwy & Motwv 6.989,57 1,31% 5,0%
ZTOTIOTIKA
MeToxég Avodikég KaBodikég EITalBepég
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Agia ZuvaMaywyv (€ o€ ekaT.) 78 76
MeTaBoAR Agiag ZuvaAaywv 1%
Kegahaiotoinon (€ o€ dig.) 62,8 60,9
Kegpahaiotmroinon/AEMN 2012 32%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
Mdpriog 2013 302,97 304,00 0,34
Fevikn Zuvéheuon
ETaipeia Hpepopnvia
BIOXAAKO E.B. XAAKOY KAI AAOYMIN. A.E. 14/06/2013
XAAKOP A.E (MPQHN BEKTQP) 14/06/2013
EAAHNIKA KAAQAIA A.E. 14/06/2013
FOURLIS A.E ZYMMETOXQN 14/06/2013
FOLLI FOLLIE GROUP 14/06/2013
LAVIPHARM A.E. 14/06/2013
AAKO EAANAZ A.B.E.E. 14/06/2013
TITAN ANQNYMH ETAIPIA TXIMENTQN 14/06/2013
ZAOZ A.N.E. ZAMOGPAKHZ 16/06/2013
ANQNYMH NAYTIAIAKH ETAIPIA KPHTHZ A.E. 16/06/2013
KEKPOW A.E. 17/06/2013
KAQETOYDANTOYPIIA NAYTAKTOY A.B.E.E. 17/06/2013
KTHMA KQZTA NAZAPIAH A.E. 17/06/2013
MAPAK HAEKTPONIKH A.B.E.E 17/06/2013
AEPOIMOPIA AITAIOY A.E 18/06/2013
KPI-KPI AE 18/06/2013
LAMDA DEVELOPMENT A.E. 18/06/2013

ETE: EmBeBaiwvel yia KGAuyn Tng augnong.

Tnv kdAuwn Tooootol dvw Tou 10% Tou ouvoAikoU TToooU Tng augnong kepaAaiou
avakoivwoe n EBvikA Tpdameda. H avakoivwon tng EBvikAG avagépel Ta €€ng: "H EBvikA
TpdTmreda AVOKOIVWVEI OTOUG ETTEVOUTEG OTI €TTETEUXON N €K Tou VOUOoU TTPORAETTOUEVN
eNdXIOTn ouppeTox) TOu IOIWTIKOU Topéa oTnv auénon Tou MeTtoxikod Kepahaiou,
OUYKEVTPWVOVTOG O€ METPNTA atTd IBIWTEG ETTEVOUTEG TTOO00TO TAvw ammd 10% Tou
OUVOAIKOU TToooU Tng augnong kai Oev Ba Trpofei o ékdoon kai didBecn utrd aipeon
METATPEWIMWY OUOAOYILOV. AVOAUTIKA QVOKOIVWON YiA TNV KATAVOUA TwV HETOXWY Kal Ta
€10IKOTEPA OTOIXEI TNG KAAUWNG TNG augnong, oUu@wva pe TV IoxUouca vopoBeaia, Ba
AG&Bel xwpa adpio, 14 louviou 2013, peTd TO TIEPAG TNG TTPOYPAUMATIOMEVNG GUVEDPIATNG TOU
AioiknTIKOU ZupBouAiou”.

Alpha: Zta 0,3 € n Tip-016)X06 a1rd KBW.

Tiyn-otéxo ota 0,3 eupw, xaunAdtepa atd TNV TpExouoa TTou PpiokeTtal oTa 0,42€ divel yia
Tov TiTA0 Tng Alpha n Keefe, Bruyette and Woods o¢ €kBeory Tng 6mou divel cUoTOON
underperform yia 1n petoxr). O oikog, oTnv €kBeor) Tou, uttoypappiCel 6Tl 10 "uagiAdp!”
Ke@aAaiwv TTavw omé Ta eAdXIoTa KUpIa eTTOTITIKG Ke@AAala Tou 9% eival apkeTd yia va
atroppoPnBoUV o1 HEANOVTIKEG CNUIEG, TIG OTTOIEG EKTING TTEPITTOU 0TO 1 OI0. £WG KAl TN XPAON
Tou 2014. H KBW TrpoBAéTTel 6m Ta kEPON TTpo TTPoRAéWewyY Tng TpdTedag Ba eppavioouv
BeAtiwon ammd 10 B' €€dunvo Tou 2013 Adyw XOUNASTEPOU KOGTOUG XPNUATOdOTNONG KOl
OuveEPYIWV aTmd Tn ouyxwveuon pe Tnv Eptropikn. MapdAAnAa, ekmipd ém n 1pdrmeda Ba
eugavioel Ama kEpon 10 2014.

ZIAMA: Avodikn Tropeia oTo TEVTAunvo. «To 2012 n eyxwpla ayopd UTTOXWPENOE
TEPITToU Katd 25% kal o KUKAog epyaciwv TG ZIAMA pévo kard 4%. Oco yia 10 TTPWTo
QETIVO Tpiunvo, gival To KaAUTEPO aTrd TTAEUPAS AEITOUPYIKAG KEpDopopiag attd Tnv évapén
G Kpiong» utrootnpidel o dieuBivwy oupBouhog NG ZIAMA k. Aavinh Mmevapdour,
ETMONPAIVOVTAG KOl TIG ONUAVTIKEG KIVACEIG TTOU £yIvav Ta TEAEUTaIa XpOVvIa TTPOKEINEVOU Va
TIEPIOPIOTEI TO AEITOUPYIKG KOOTOG Kal va TOVWOE N TrapaywyikotnTa TnG ETAIPEIAG. ZTO
METWTTO TNG peuaTdTNTag TWPa N ZIAMA -peTd Kai Tn olvawn ouoAoyiakoU daveiou Uyoug 49
€KAT. €UpW- Oev QVTIMETWTTICEI Kavéva TPORANua. Katd 1o mpwto Tpiunvo, n ZIAMA
onueiwoe atgnon KUKAou epyaaiwy, TrEpace o€ BeTikd EBITDA kal ouppikvwaoe To Uyog Twv
¢nuIwV TNG. ExTipdTal TTwg n avodog Twv TIWANCGEWY CUVEXICETAI KOl OTO TTEVTGNNVO.

Avdpopéda: 1o 3,7% 10 TToooOoTé TnG Eurobank. 210 3,7% amd 5,75% katAAGe TO
To000T6 TNG Eurobank otnv Alpha Trust - Avdpouéda, Adyw TnNG Pn CUMMETOXAG TNG OTNV
algnon kepoaAaiou TNG €mMeVOUTIKAG €Taipiag. H aAlhayry oto Tocootd Tng Eurobank
TIpayHaToTroIonke, olupwva We avakoivwon oto XA, omg 13/6, nuépa  €vapgng
SIOTTPAYHATEUTNG TWV VEWV UETOXWYV TTOU TTpoEKUWav atrd Tnv augnon g Avopouéda.
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MeyaAurepn Avodog

Meroxn KAgiopo %A

KAM. AE. 0,72 9,86
APOMEAZ A.E. 0,50 8,70
EAHNIKA XPHMATIZTHPIA 5,75 8,29
ALPHA BANK (KO) 0,44 7,90
EAHNIKA NETPEAAIA (KO) 6,90 7,81
MeyaAurepn Mrwon
Meroxn KAsgiopo %A
REDS A.E. 0,50 -7,73
EArEKA AE (KO) 0,59 -3,44
JUMBO A.E.E.(KO) 7,60 -2,19
FOLLI-FOLLIE SA 15,35 -1,48
EATON AIEONOYZ EMMOPIOY 1,09 -0,91
YynA. Oykog Zuvly wv
Metoxn Tepdxia %A
ALPHA BANK (KO) 23.197.484 7,90
EGNIKH (KO) 2.623.159 4,60
MARFIN INVESTMENT GROUP  3.122.460 7,38
EUROBANK ERGASIAS (KO) 0 -16,67
OTE(KO) 2.424.681 3,51
YynA. Aia Zuviywv
Metoxn Eupw %A
EGNIKH (KO) 11.004.152 4,60
OTE(KO) 13.796.435 3,51
ALPHA BANK (KO) 9.592.160 7,90
ONAIM AE (KO) 10.720.068 3,75
EAAHNIKA XPHMATIZTHPIA 3.508.034 8,29
Aigbviy XpnpaTioTRpia
Agikreg KAgioiuo Y%Hp. %YTD
Dow Jones 30 15.176,08 1,21% 15,81%
S&P 500 1.636,36 1,48% 14,74%
Nasdaq Comp. 3.445,37 1,32% 14,10%
Xetra DAX 8.095,39 -0,59% 6,34%
FTSE-100 6.304,63 0,08% 6,90%
CAC-40 3.797,98 0,11% 4,31%
Nikkei-225* 12.445,38 -6,35% 19,72%
Hang Seng* 20.887,04 -2,19% -7,81%
loomipieg Fixing

TR AT %Y 1D
Eupw/AoAapio 1,332 0,29% 0,92%
Eupw/Tiev 125,36 -2,29% 10,34%
Eupw/ZTepAiva 0,850 0,15% 4,09%
Eptropepara

Tipn Y%H %YTD
TIeTpEAGI0- ApYO 96,46 122% 5.05%
Xpuoog 1.383,30 -0,55% -17,76%
Nap v
Xwpa Qpa eyovog

EYPQZONH 11:30 EUR ltalian General Government Debt (APR)
BPETANIA  11:30 GBP Construction Output (YoY) (APR)

EYPQZONH 12:00 EUR Aopikég ATK Tng Eupwiwvng (YoY) (MAY F)

EYPQZONH 12:00 EUR Aeiktng Tipwv KaravaAwtr Tng Eupwdwivng (YoY) (MAY F
EYPQZONH 12:00 EUR Aeiktng Tipwv KaravaAwtr Tng Eupwiwvng (MoM) (MAY)
EYPQZONH 12:00 EUR AmracyéAnon Eupwdwvng (YoY) (1Q)
EYPQZQONH 12:00 EUR AmaoyoAnon Eupwduwvng (QoQ) (1Q)

EYPQZONH 12:00 EUR ECB Announces 3-Year LTRO Repayment

HMNA 15:30 USD YméAornro TpexoUpevou Noyapiaopol (1Q)

HNA 15:30 USD AT Ex1dg Tpopipwv kai Evépyeiag (YoY) (MAY)
HNA 15:30 USD Aeiktng Tipwv Mapaywyou(YoY) (MAY)

HNA 15:30 USD AT Ex1dg Tpogipwy kai Evépyeiag (MoM) (MAY)
HNA 15:30 USD Aeiktng Tipwv Mapaywyou (MoM) (MAY)

HMA 16:15 USD Biopnyavikri Mapaywyri (MAY)

HNA 16:15 USD Manufacturing (SIC) Production (MAY)

HMNA 16:15 USD EkpetéMeuon Mapaywyikou Auvapikou (MAY)
HNA 16:55 USD EpmoTootvn Mav. Michigan (JUN P)

Aigbveig Ayopég

AvodIKEG TAOEIG ETTIKPATNOOV KATA T TTPONYoUHEVN OUVEDPIOON OTA XPNUOTIOTHPIO TWV
HIMA. O &¢iktng Dow Jones ékAeioe oTig 15176,08 pe dvodo 1,21%, o S&P 500 ékAeioe oTig
1636,36 povadeg pe avodo -1,48% kai o Nasdaq ohokAfpwoe Tn ouvedpiaon pe Gvodo
1,32% kAegivovtag oTig 3445,37 Hovadeg.

MeikTéG TAOEIG ETTIKPATNOAV KOl OTO KUPIOTEPA upwTTdikd xpnuatnotipia. O DAX ékAeioe
o1ig 8095,39 pe rrwon -0,59%, o FTSE-100 ékAeioe oTig 6304,63 povdadeg pe dvodo 0,08%
ka1 o CAC-40 ohokAripwoe Tn cuvedpiaon pe dvodo 0,11% oTig 3797,98 povadeg.

Aigbvi O1kovouikd Néa

HNA: ZTig 334 XIA. uTTOX(WPNOAV O1 VEEG AITAOEIS VIO ETTISOUA AVEPYIAG.

Mrwon katéypawav Tnv TTponyolpevn RBOUAEdA O1 VEEG QITACEIS YIa ETTIOOUA QAVEPYIOG OTIG
HIMA. EiBIk6TEPQ, OUPPWVA PE T OTOIKEID TOU UTTOUPYEioU ATTAOXOANONG, OI VEEG QITHOEIG
utroxwpnoav kard 12.000 o1ig 334.000 yia TV Rdoudda £wg Tnv 8n louviou. ATTO TN pEPIG
TOUG OIKOVOUOAGYOI TTOU CGUMETEiXaV 0€ dnuookdTTnon TrpoéRAsTTav dvodo 350.000. O
MEOOG 6pog Twv TEooApwv €RSONGdwWY utToxwpnoe kard 7.250 ota 345.250. TéAog, o
apIBuég Twv ouvexi(Opevwy aimmoswy augnbnke katd 2.000 oTta 2,973 ekar. yia Tnv
€Rdopada £wg Tnv 1n louviou.

HMA: KaAUTepa TWV EKTINACEWY TA OTOIXEIX YA TIG MAVIKEG TTWARTEIG.

AUENoN PeyahlTepn TwV EKTINACEWY onueiwoav ol Alavikég TTwAnoeig To Mdio omig HIMA,
aIpVIBIAZOVTaG EUXAPIOTA TOUG OVAAUTEG Kal ETTIRERAIIVOVTOG TIG EKTIMACEIG OTI GUVEXICETAI N
BeAtiwon Tng apepikaviknig oikovopiag. O Aiavikég TTwAAoelg auéAbnkav katd 0,6% Ttov
TEPACPEVO PAVA OTO ETTOXIOKA TTPOCOPUOCUEVO péyeBog Twv 421,15 dio. BoA. OTTwg
QAVOKOIVWOE TO OMEPIKAVIKO UTToupyeio Eutropiou. Ta emionua oToixeia armodeixdnkav
KOAUTEPT TWV EKTIUACEWY TWV aVaAUTWY TToU ékavav Adyo yia avodo 0,4%. Ze eThola Bdon
ol Nlavikég TTwAAcewv onueiwoav dvodo 4,3%. O1 ayopég oxnudrtwv Atav o Bacikog
TTapAyovTag yia Tnv dvodo tou Mdiou. EidikdTEPa, Of TTWAACEIG OXNUATWY KAl AVTOAAGKTIKWY
augnbnkav 1,8% o€ pnviaia Baon onueiwvovtag TN YeyaAltepn Gvodo Twv TEAEUTaiwY £E1
pNvVwv. EKTOG Tou KAGBoU Twv oxnudaTtwy, ol Aiavikég TTwAnoelig augrdnkav 0,3%.

HNA: Mreon 0,6% oTig TINEG eI0aywywy To Mdio.

Mrwon yia Tpito dladoxikd priva onueiwoav 10 Mdio omig HIMA o1 Tiuég Twv €I0ayOuEVWYV
ayabwv. EidIkéTEPQ, O TIHEG TwV gI0ayOPEVWY ayabwy utroxwpnoav 0,6% o oxéon Pe Tov
ATtpikio, 6TTWG avakoivwoe TOo auePIKaviKG uttoupyeio Epyaaiag, v ammé tnv TTAeupd Toug
OIKOVOUOAGYOI TTOU CUPMETEIXaV a€ dnNuooKoTMaon avépevay Trwon 0,2%. Ze emoia Baon ol
TINEG TWV eI0ayWYWV eu@davicav TITwon 1,9%. Inueawveral TTwg n TITWon Tou ATTpiAiou
avaBewpndnke 1o 0,7% atmd 0,5%. TEAog, ol TIpéG Twv e§aywywy dlatnpABnkav oTabepég
ae oxéon pe Tov Atrpihio evw) o€ etola faon utroxwpnoav 1,3%.

HMA: AUG¢non avAaAoyn TwV EKTIUACEWY OTA ETTIXEIPNHUATIKG atrofépaTa Tov ATrpiAio.

AuEnon avaloyn Twv EKTIUACEWV CNUEiwoav Ta eTXEIPNUATIKG atroBéuaTta oTig HIMA Tov
ATpikio, 6TTWG £€deICav Ta ETTIONUA OTOIXEIQ TTOU €idav TO Gwg TG dnuooidTnTag. EIdikéTEPQ,
10 amrobépara augAdnkav 0,3% OTO ETTOXIAKG TTPOCAPHOCHEVO PEyeBog Twv 1,66 TpIo. SOA.
OTTWG avakoivwoe To apepikavikd uttoupyeio Eutropiou. O TTwARoeig Tou ATipiAiou oTo
peTagu uroxwpnoav 0,1%.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T O aTTOWEIG OXETIKA UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvdEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETTA JE TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atronuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg ota keipeva r TIG aloAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopoUv Tov KAGDO 1 TV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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