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Market Comment
300 2400 ASE ended up 2.81% amid positive sentiment created by the
20 2300 oversubscription of the first Greek bond syndication of the year. Volume
?22 zﬁ at 238m euros. Banks advanced +3.69%. Most active stocks ETE with
100 2000 82m, Alpha Bank with 22m and OPAP with 20m. AGB+8.58%,
50 1900 BOP+6.56%, BOC +4.31%, EFG +3.88%. OPAP +2.61%, HTO
O e TP TR T T T T T 1800 1.47% ,PPC +2.96%. The bond auction result, and its oversubsription are
g g T~ F 282258 encouraging however; questions are raised on the degree that it will be
I Vet Turover in mil. € —8— General Index able to reverse the climate in the market.
Greek Macro
Greek Indices Valve  Chg: % 30days % YID % 5YR bond auction results
Athens General 2,091 28%  -5.3% -4.8% Greece opened yesterday the order book for the 5 yr syndicated bond. Sold
FTSE /ASE 20 1,065 34%  -6.3% -54% 8 billion euros. August 2015 bonds will be priced to yield 350 basis points
FISE /ASE Mid 40 2419 19%  -55% 15% more than the benchmark mid-swap rate, (6.20%). The bonds received
orders in excess of 25 billion euros.
International Indices ~ Closing ~ Chg: % 30days % YTID % Next plan is for 10YR in February.
Dow Jones 10,197 0.2% -2.6% -2.2% Greek Deficit
IS\I;)d:%O f?); S:EZZ izz ?2;‘; The defic.it of the trade'b?llance in November amounted to 2276.9 million
FTSE-100 5.260 4%  -13% 2.8% euros against 2615.7 million euros in November 2008 recording a drop of
DAX-30 5631 11%  -53% 5.5% 13.0%. Excluding the oil products the deficit of the trade balance recorded
CAC40 3782 10%  3.0% 3.9% a decrease of 201.0 million euros or 8.5% in comparison with the
NIKKEL-225 10,325 18%  -05% 21% corresponding month of the year 2008
HANG SENG 20,269 -1.6% -3.9% -1.3%
Nkt Stafistics Corporate News ' o
Market Turnover (in mil. euros) 2383 EEEK ar'lnounced that its conference call with the publication of FYZQO9
Advances 159 results will take place on February 4. Also the Annual General Meeting
Declines 40 will be held on June21. Ex dividend date June 23 and dividend payment at
Unchanged 36 July 1.
Total Movers 235
HTO management unions meet today for new agreements
. PremyD  Open Traded
Futures Delivery Settlement isc Interest  Volume Privatizations
March 2010 L6813 030% 26292 17,048 The new program Qf privatizations will b.e announced rlgh.t after the plap
of the Greek stability and growth, according to press Imerissia. Greece is
expected to gather 2.5 billion euros. OPAP, and Hellenic Postbank will be
% in Buy to close _ . i
Short Selling (SS) SSTrade ) yTrade %intota | the firstio go.
Value vol.
vol. Value
National Bank 1,487,230 1.81 2,428,878 3.02
Alpha Bank 485,831 2.17 3,344,776 14.95
OPAP 482,785 2.38
HTO 474,518 4.74
Bank of Cyprus 351,926 2.67 36,680 0.28
EFG Eurobank 339,013 2.22
Calendar of Events
Feb-01 ETE meeting for convertible bond
Feb-04 Coca Cola Annual Results - 8:30 am
Feb-24 Bank of Piracus Annual Results - After market
Feb-24 Bank of Cyprus Annual Results - After market
Feb-25 Hellenic Petrol Annual Results - After market
Mar-08 Hellenic Exchanges - After market
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EQUITY RESEARCH:
Vassilis Vlastarakis: (+30) 210 64 78 906
Elena Chatzistefanou: (+30) 210 64 78 904

INSTITUTIONAL SALES:

Petros Papathanasiou (+30) 210 64 78 764
Vangelis Charatsis (+30) 210 64 78 920
George Karadimas (+30) 210 64 78 766
Konstantinos Makris (+30) 210 64 78 983

DERIVATIVES SALES:

John Spirtos: (+30) 210 64 78 988

Michalis Tzavlas (+30) 210 64 78 758
Nickolaos Zaharopoulos (+30) 210 64 78 946

Disclaimer

The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above
report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included
in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or
accuracy. The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial
instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this
document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,

For any additional information, regarding the material of the current report, please contact BETA SECURITIES.
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