APHHATIETHFAKH AEMLEY.

Mpwiv Evnuépwon

TerdpTn, 3 louAiou 2013

Xx6Aio Huépag

MrwTikéG TdoeIg emKpATNoav KaTd TN TeAeuTaia auvedpiaon oto X.A. pe Tov [evikd Agiktn va
dlapopewvetal oTig 823,83 Hovadeg, KATAyPAPOVTOG TITWON TnG Tagng Tou -3,24%. H agia
Twv guvaAAaywv diapopewbnke ota 43,25 ekart. eupw. Ao Tov FTSE/X.A.25 LARGE CAP,
TO ONUAVTIKOTEPA KEPDN KaTEypawav ol heToxés TG EYMPO(+4,82%), Tng METK(+1,91%)
kai NG PPrKPM(1,69%), evw TIG GNUAVTIKOTEPEG OTTWAEIEG KATEYpAWAV Ol PETOXEG TNG
INAOT(-14,63%), Tng MEIP(-13,60%) ka1 Tou EANAKTQP(-6,82%). To 10000yI0 avOdIKWV
TTPOG TITWTIKOUG TITAOUG Blapop@uwbnke o€ 1 Tpog 2,37.

MNa Tnv onuepivil cuvedpiaon avapévoulue n ayopd va Kivneei avdueca oTa emimeda
yia ToV YeVIKO SeikTn Twv 799 pe 848 kau povadwv kai yia Tov FTSE-25 Twv 270 e 288
HovAadwy.

Emixeipnuarika Néa

Acikreg
IR Keio iy Y%Hu. %YTD
Fevikog 823,83 -3,24% -9,3%
FTSE/ASE 25 279,18 2,65% -9,8%
FTSE/ASE 40 1.143,52 -3,13% 0,9%
FTSE/ASE 80 151,12 0,00% 0,0%
Tparegeg 125,85 -5,34% 44,4%
TnAemkolvwvieg 1.615,76 -3,45% 15,1%
Koataokeuég-YAKG 1.740,29 4.,32% -5,2%
MeTpéhaio & Aépio 2.581,03 -1,68% -8,3%
Kowviig Qpéreiag 2.438,29 -5,27% 6,6%
Tpogipwy & Motwv 7.002,56 0,17% 5,2%
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Agia ZuvaMaywyv (€ o€ ekaT.) 40 38
MeTaBoAR Agiag ZuvaAaywv 6%
Kegahaiotoinon (€ o€ dig.) 68,9 70,9
Kepahalomroinon/AEMN 2012 36%
Napdywya % Premium
FTSE-20 ASE ADEX (Discount)
loUAiog 2013 279,18 280,25 0,38
Fevikn Zuvéheuon
ETaipeia Hpepounvia
IAZQ A.E. 04/07/2013
EANAKTQP A.E. 08/07/2013
REDS A.E. ANAMTY=HZ AK. & YMHPEZIQN 08/07/2013
SATO A.E. EIAQN M'PA®EIOY KAI ZMNITIOY 08/07/2013
ATTICA BANK A.T.E. 09/07/2013
UNIBIOS A.E. ZYMMETOXQN 09/07/2013
NUTRIART A.B.E.E. 09/07/2013
AIAZ IXOYOKAAAIEPIEIEZ A.B.E.E. 09/07/2013
DIONIC AEBE 09/07/2013
NAMWA A.E. EAAHNIKQN ZENOAOXEIQN 09/07/2013
QUALITY AND RELIABILITY A.B.E.E. 10/07/2013
ATTI-KAT A.T.E. 10/07/2013
EONIKH TPAMEZA THX EAANAAOZ A.E. 12/07/2013
NEQPION A.E. ZYMMETOXQN 12/07/2013
BAPArKHZ A.B.E.M.E. 18/07/2013

Tp. Naipaiwg: Z1a €0,899 n TipN ekkivnong Twv warrants.

>1a €0,899 opioTnke n TIPA €kkivnong Twv warrants g Tpdmedag Meipaidg oTig 3 louAiou.
Omwg avo@épeTal O€ OXETIKM AVAKOIVWOT, O OUVOAIKOG apIBuéG Twv TiTAwv  gival
849.195.130. H Odiampayudreuon Twv TiITAwv oTnv  katnyopia TiTAwv MapacTatikwy
AiaiwpdTwy mpog Kmon Kivntwv Agiwv (Warrants), Tng Ayopdg Agiwv Tou XpnuatoTnpiou
ABnvwv Ba apxioel Tnv Tetdptn 3 louAiou 2013. H TiprA uttoAoyioTnke pe Baon Tnv ammdéeacn
33 tou AXZ. Tou X.A.,, akohouBwvtag Tn peBodoloyia Cox-Ross-Rubinstein (CRR) pe
TIPOCOPUOYEG, BETOVTAG WG €EAG TIG TIUEG OTIG TTAPAUETPOUG: H ekTIpWpEVn METABANTOTNTA
utrohoyiotnke o€ 49,3%, cUPPWVA PE TOV UTTOAOYIOWS TNG TIMAG Tou 1ou TeTapTnudpiou (1st
Quartile) Tou KUNGUEVOU péoou eTnaloTTOINUEVNG PETORANTOTNTAG 90 EPYACINWY NUEPWY, UE
oToixgia amoddoewy yia 1o didotnua ammd 1/1/2007 éwg 2/7/2013, dnAadn €wg Kal TNV
TTponyoUuEVn TG EI00YWYNG cuvedpiaon. -To €mTOKIO dixwg Kivduvo uttodoyioTnke og 1%,
olpewva pe To €MTOKIO KUplag avaypnuotoddtnong tng EKT katd v 2/7/2013,
TTpocaugnuévo katd 50 povadeg Baong.

OA: Evékpive kpaTikn BorBeia rpog Tov OAM n EE.

H EupwTrdikr 'Evwon eVEKPIVE TNV TTAPOXT KPATIKAG XpNHaTodoTnong Uywoug 114 ekar. eupw
1pog Tov OAI yia Tnv eKTEAEON €pyacIV €TTEKTACNG OTO AiGvi Tou lMelpaid, petadidel To
Reuters. H EE 1évioe TTWwG N KPATIKA XpNUaTodoTnon yia 1o e1mevOUTIKG project Tou OAI gival
0€ OUVAPEIN PE TOUG EUPWTTAIKOUG KAVOVEG yia TNV KPaTiKr) BonBeia. "To £pyo Ba BeATivoel
TNV TIAPOXN TwV UTINPECIWV Kpoualdiépag oto Aipdvi Ttou [Meipaid Ba evioxuoer v
TTEPIPEPEIOKT] avaTTTuén péow Tng dnuioupyiag Béocwv epyaoiag kai Ba ekTofeloel TNV
OIKOVOMIKA)  OpaaTnIdTNTa”, QvaQEPETAl  OTNV  AVOKOIVWON TwV  APHOdIiwV  apxuwv
avraywviopou Tng EE.

AEH: Kovtd o¢ deal yia &dveio €700 ekar. pe 5% €mITOKIO.

Kovta oe éva davelokd deal Bpioketal n AEH, n otroia diotrpayuateletal 010 TeEAIKO OTAdIO
TNV opioTikoTToinon Oaveiou Uwoug 700 ekar. eupw OTTO YEPHAVIKEG TPATTEEG WE TNV
aoc@ahioTiky kdAuywn Tou Euler Hermes. To &dvelo €xel Adn katopydg eykpiBei amd 1o
Hermes, ndn amd tov mepacpévo Mdptio. QoTd00 oUPQWVa PE TTANPOPOPIES, N CUNPWVIa
Oev €xel Emo@payloTel TUTTIKA KaBws N AEH cudntd Tig TEAEUTAIEG KOBOPIOTIKEG AETITOUEPEIEG.
Metagy autwyv, mepIdauBdveral kai To UWOgG TOU ETTITOKIOU TO OTToi0 OUPQWVA  HE
TTAnpogopicg Ba eival eEaipeTikG €uvoiko: Ba KupaiveTal TTEPIE Tou 5% dnAadr Ba eival éva
a1md TA MO AVTOYWVIOTIKG €TTITOKIO TTOU UTTOPEl va emTUXEl €mmixeipnon. H onuacia Tou
daveiou TG AEH vyivetal akOéun peyaAutepn €dv ouVUTIOAOYIOTEI TO Yyeyovog OTl ol
aglohoynoeig Twv avaAutwy NG AEH ouciaoTikd Tautiouv Tnv Tropeia TNG ETAIPEIOG HE TO
ratings Tou eéAAnvIkoU kpdToug. AnAadr n oAokArpwaon Tou deal ekTOG aTTd BETIKG Orpa yia
TNV TTOPEIa Kal Ta JEYEDBN TNG ETAIPEIOG ONUATOBOTE! Kl TAUTOXPOVA WHPO EUTTIOTOCUVNG KAl
YIQ TIG TTIPOOTITIKEG TNG EAANVIKAG OIKOVOUIOG.
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MeyaAurepn Avodog

Meroxn KAgiopo %A

ATTICA BANK (KO) 0,58 5,12
EUROBANK PROPERTIES 7,18 4,82
REVOIL AE.E.M. 0,78 4,13
APOMEAX ALE. 0,62 2,15
METKA (KO) 10,12 1,91
MeyaAurepn Mrwon
MeToxn KAsgiopo %A
INTRALOT AE (KO) 1,40 -14,63
TPAMNEZA MNEIPAIQZ (KO) 0,99 -13,60
WARRANT NATIONAL BANK 1,10 -12,70
MPOOAEYTIKH (KO) 0,17 -10,58
FEK TEPNA A.E. 2,03 -8,97
YynA. Oykog Zuvly wv
MeToxn Tepdxia %A
ALPHA BANK (KO) 6.664.929 -1,16
EGNIKH (KO) 3.316.539 -4,07
WARRANT NATIONAL BANK 2.380.480 -12,70
WARRANTS ALPHA BANK 13.439.418 1,09
TPAMNEZA MNEIPAIQZX (KO) 2.896.030 -13,60
YynA. Aia Zuviywv
Metoxn Eupw %A
EGNIKH (KO) 7.976.276 -4,07
OTE(KO) 3.905.461 -3,45
ALPHA BANK (KO) 2.859.255 -1,16
ONAIM AE (KO) 2.224.706 -1,24
WARRANT NATIONAL BANK 2.716.128 -12,70
Aigbviy XpnpaTioTRpia
Agikreg KAgioiuo Y%Hp. %YTD
Dow Jones 30 14.932,41 -0,28% 13,95%
S&P 500 1.614,08 -0,05% 13,17%
Nasdaq Comp. 3.433,40 -0,03% 13,71%
Xetra DAX 7.910,77 -0,92% 3,92%
FTSE-100 6.303,94 -0,06% 6,89%
CAC-40 3.742,57 -0,66 % 2,79%
Nikkei-225* 14.098,74 1,78% 35,63%
Hang Seng* 20.658,65 -0,70% -8,82%
loomipieg Fixing

Tigq YH: %YTD
Eupw/AoAapio 1,302 -0,15% -1,34%
Eupw/Tiev 130,08 0,07% 14,50%
Eupw/ZTepAiva 0,858 0,19% 5,12%
Eptropepara

Tighn YsHp. %YTD
MeTpéAaio: Apyd 101,58 3,67% 10,63%
Xpuoog 1.247,30 -0,76% -25,85%
Teréptn
Xwpa Qpa leyovég

BPETANIA
BPETANIA
EYPQZONH
EYPQZONH
BPETANIA
BPETANIA
HMNA
BPETANIA
BPETANIA
EYPQZQNH
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GBP Actiktng Tipwv Katokiwv s.a. Halifax Plc (MoM) (JUN)
GBP Actiktng Tipwv Karokiwv Halifax (3MoY) (JUN)

EUR Atiktng PMI Yrrnpeoiwy Irahiag (JUN)

EUR French Purchasing Manager Index Services (JUN F)
EUR French Purchasing Manager Index Services (JUN F)
EUR Euro-Zone Purchasing Manager Index Services (JUN F)
EUR Euro-Zone Purchasing Manager Index Composite (JUN F)
GBP Actiktng PMI Ymrnpeoiwv (JUN)

GBP Emionpa AmmoBepatikd (MeTaBoAr) (JUN)

EUR Aiavikég MwAAoeig otnv Eupwiwvn (MoM) (MAY)

EUR Aiavikég MwAAoeig g Eupwdwvng (YoY) (MAY)

USD ADP Emrimedo Atraox6Anang (JUN)

USD Epmopiké looguyio (MAY)

USD Apxikég Airioeig Avepyiag (JUN 29)

USD Zuvexigopeveg Aimroeig Avepyiag (JUN 22)

USD ISM Non-Manufacutring Composite (JUN)

USD DOE AmoB¢uara MerpeAaiou U.S. (JUN 28)

USD MetaBoAn ota AtroBéuara ducikou Aepiou EIA (JUN 28)

Aigbveig Ayopég

MTwTIKEG TAOEIG ETTIKPATNOAV KATA TN TTPONYOUMEVN OUVEDPIOCN OTA XPNMATIOTAPIA TWV
HIMA. O d¢iktng Dow Jones ékAeioe oTig 14932,41 pe Trrwon -0,28%, o S&P 500 £kAsioe oTIg
1614,08 povddeg pe mrTwon -0,05% kai o Nasdag oAokArjpwaoe Tn cuvedpioon We TTTWON
-0,03% kAeivovtag oTig 3433,40 povadeg.

MTwTIKEG TAOEIG ETTIKPATNOAV KOI OTA KUPIOTEPA eUpwTTaiKG XpnuaTioTrpia. O DAX ékAeioe
omng 7910,77 pe 1rwon -0,92%, o FTSE-100 ékAeioe omig 6303,94 povadeg pe TITWOON
-0,06% ka1 o0 CAC-40 oAokArjpwoe T ouvedpiaon pe TrTwaon -0,66% oTig 3742,57 povadeg.

Aigbvi O1kovouikd Néa

Eupwiwvn: Mrwon oTIg TIUEG TrTapaywyou yia TPiTo 31a80XIKO PAva.

O1 mipég TToU  Xpewvovtal aTrd Ta £pyooTdoia TG Eupwdwvng uttoxwpnoav yia Tpito
SiadoxIk6 pfva 1o Mdaio, deixvovtag TTwg Ba UTTapEEl avodikr TTiEon oTov TTANBWPICPS TOoug
TTpOOEXEIG Prveg. Ta oToixeia Tng Eurostat, épxovral petd TV avakoivwon Tng avodou Tou
TTANBwpIcHOU Tov loUvio TTIo KOVTA aTo OTOXO TNG Eupwaikng KevipikAg Tpdmelag. H EKT
ouvedpidel TNV MEPTTTN yia TNV KaBiEpwpEvn pnvidia ardé@aon yia Ta ETTITOKIA KAl Th
VOMIoUATIKA) TNG TIONITIKA. H dvodog, dpwg, Ba atroteAéoel TBavwg UTTodIo yia TNV TTOPOXHA
peyaAUTepng oTAPIENG amd Tnv Tpdmeda oTnv oikovopia TG Eupwdwvng. O deikTng TIHWV
Tapaywyou utroxwpnoe 0,3% 1o Mdio oe oxéon ye Tov Atrpihio, evw peiwdbnke 0,1% o€
OUYKPION PE TOV QVTIOTOIXO WAvO TOu Tiponyoupevou £Toug. Kai Ta dUo peyédn epgavicav
IOXUPOTEPEG OTTO TIG EKTIUAOEIG TWV OIKOVOUOAOYWV Of ONUOCKOTINON. XTA ETTIMEPOUG
aTolxgia, o1 TIEG evépyelag anueiwoav TITwon 0,8% oe pnviaia Baon kai 1,8% ot eTiola.

Eupwiwvn: Z10 12,2% n avepyio ETA a1rd avabewpnon TwV OTOIXEIWV.

H oTamoTikr uttnpeoia Tng Eupwdwvng avakoivwoe TTwG To TTO000TO avepyiag aTa 17 YéAn
NG dlapopPwonke TEAIKG 010 12,2% 10 Mdio, Kai 6x1 610 12,1% TToU €ixe avokoIvwoei exBEg
Aeutépa. OTTwg avagépel oTnv avakoivwor) Tng n Eurostat, 10 AdBog oToug uttohoyiopoug
™G o@eiAeTal o o@AAUa oTnv €Teepyania Twv YOAIKWY OToIxEiwy, TTou odrynoe o€
uTToTiunon Tou TTooooToU avepyiag TG MaAAiog kartd pior) TTooooTidia Jovada Kal Tou
OUVOAIKOU TT0000TOU NG Eupwlwvng katd éva O¢kato Tng TTOo000TINAG  HOVAdOG.
Inueawvetal Twg 10 12,2% eival 70 uwnAGTEPO TTOOOCTO aTTd TOo 1995 TTOU &ekivnoe n
KOTQYPO®r) TwV OTOIXEIWV.

HNA: AU¢non 2,1% oTig epyooTaciakég TrapayyeAieg To Mdio.

Avodo 2,1% onuciwoav 10 Mdio o1 epyooTaciokég Trapayyelieg omig HIMA Eemepvwvtag
OpIOKA TIG EKTIUNAOEIG TwV avaAuTwy. EidIk6TEPa, 01 EpYO0TaOIOKEG TTapayyeAiEG augABnkav
oe oxéon pe Tov Trponyolpevo pAva kartd 9,9 dio. doA. ) 2,1% oTa 485 8io. doA. 6TTwg
QAVaKOoIVWOE CrUEPA TO APEPIKAVIKO UTTOUPYEIO EpTTopiou. ZnueiwoveTal 6T Of JEOEG EKTIUAOEIG
TWV aVaAUTWV 0€ dnNUOOKATINON ékavav AGYo yia Gvodo Twv TrapayyeAiwv KaTd 2%. EkTog
TOU KAGOOU TWV PETAPOPWIV, Ol VEEG TTapayyeAieg aughdnkav 0,6%.

Kiva: Ze xapunAé evvéa unvwyv n diebpuvon Tou PMI utrnpeciwy Tov louvio.

Me 10 XaunAdTEPO PUBPS TwV TEAEUTOIWY €vvéa UNvWV dieuplvenke o Seiktng Tou KAGdoU
uttnpeoiwv otnv Kiva Tov lodvio, kaBwg emRpadivenke n KATAOKEUAOTIKA dpaoTnpIdTNTA,
o€ pia €vOeIEn o1 N emPBpPAduvon TNG OIKOVOUiag TTAATTEI TN XWpea. H oTamoTikr uTtrnpeoia
NBS avokoivwaoe 6Tl 0 eTTionuog deiKTngG yia Tov KAGdo Twv uttnpeciwv (PMI) diapopewBnke
oTig 53,9 povadeg Tov lolvio até Tig 54,3 povadeg To Mdio. Ta onuepiva oToixeia Epyovral
METG 11O BUO EEXWPIOTEG £peuveg yia Tov PMI TTou epgdvioav 611 0 HETATTOINTIKOG KAGSOG TNG
Kivag utroxwpnoe o€ TToAUPNva XaunAd Tov lolvio, kaBwg PEIWBNKE N gyxwpla Kal EEvn
gnmon.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal OTI Kavéva TUAWA TG XPNUOTIKAG Toug atrolnuiwong oev
ouvOEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDIa ETTEVOUTIKAG TPOTTECIKNG TTOU £XEI TUXOV TTapacxeBei ammd Tnv KUukAhog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapliaoud TpiTwv A KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. Oev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU ava@épovTal oTo Trapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTOINBNKE PETA TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTapayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnOEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupynbnke ammd 1o TpApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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