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AcikTeg
KAeioipo %Hp. %YTD . .
Zx6A10 Huépag
Tevikog 1.972,93 -3,89% 10,4% —
FTSE/ASE 20 991,66 -4,68% 6,3%
FTSE/ASE 40 2.354,92 -2,03% 23,9% MWTIKEG TAOEIG £MKPATNOOV KaT& T XBeoivr) ouvedpiaon oto X.A. pe 10 Tevikd Aciktn va
FTSE/ASE 80 381,34 -1,83% -9,8% Slapoppwveral oTig 1.972,93 povdadeg KaraypdgpovTag TTwaon g 1agng Tou 3,89%. H adia Twv
Tpamegeg 2.194,20 -5,89% 15,5% ouvaAaywv diagopewbnke ota 210,19 exar. eupw. Tig ONUAVTIKOTEPEG OTTWAEIEG KATEYPAWE N
TnAETIKOIVWViES 2.719,54 -3,14% 17.0% petoxn g ALPHA BANK (-7,89%), Tng MEIPAIQZ (-6,87%) kai Tou MYTIAHNAIOY (-6,53%). To
KaTaoKeuEC-YAIKG 3.008,26 3.05% 26.6% |cro(uy|o' (XV05IKOJV’ TIPOG  TITWTIKOUG TIT)\OUQ SlapopPwenKe ot 1 mpog 3. MNa Tn onuepiviy
MeTpéAaio & Aépio 3.100,57 1.04% 48.1% OUVEDPINON OVAMEVOULE VA ETTIKPATHOOUV OTOBEPOTTOINTIKEG TATEIG.
Koivrig QeéAeiag 3.838,19 -0,90% 16,4%
Tpogipwv & Motiv 5.690,84 2,49% 61,0% Aig6vri OIKovouiKa Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég  ITadepég HMA:Néa Trrwon oTig TWAROEIG VEOKTIOTWYV Agkepfpiou
78 144 23 H d160son véwv Katoikiv peiwbnkav avamaviexa tov AekéuBpio omig HIMA. O mwAnoeig
VEOKTIOTWV peIbnkav 7,6% Ttov Aekéufpio kar diapopeuwbnkav oTig 342.000 kaToikieg (€ £THoIa
Fevikég Asikmg Baon). Or avahutég Trepipevav auvgnon 3% oTig TTwARaelg vedkTioTwy, oTig 370.000 katoikieg. Tov
w100 NoéuBpio eixe onueiwBei aipvidiaoTikr «BouTid» 9,3% (avabewpnuévo péyebog) oTov apiBud Twv
3200 VEWV KOTOIKIWV TTou dlaTédnkav.
3000
2800 Fed: ApueTGBANTO TO OPEPIKAVIKA ETTITOKIO
2600 AuetdpAnTa aTo €Upog 0% - 0,25% diatrpnaoe Ta apepIkavika emmtokia n Fed, utroypappiovtag om
2:22 To KOOTOG Xpriuatog Ba dlatnpnBei xapnAd yia pio pakpd Trepiodo. EmmimmAéov, anueiwvel 6T n
2000 4 OIKOVOUIKI) OpaaTnEIOTNTA CUVEXICEl va eVIOXUETAI WOTOCO O PUBUOG OIKOVOUIKAG QVATITUENG
1800 1 avapévetal va KivnBei cuykpatnuéva avodikd. Ocov agopd tTnv avepyia n Fed ekmud om Ba
1600 Tropapeivel oe uWnAG emimeda evwy Oev  avopével TTANBWPIOTIKEG TTIECEIS OTNV  OIKOVOMIa.
1:22 1 InueiwveTal 6T n aré@aon yia Tn JIOTAPNCN APETARANTWY TWV ETITOKIWY OEV ATAV OPOPWVN.
w@"\\& @\&@Q@&@Q @@@ "9\0"’@ @\@@ '9\@@ @\@@ Q\@@Q & S & & MoptoyaAia: MéTpa yia peiwon Tou eAAeippaTog
Jepd pétpwv Tou  TrEpIAapBAvouv  Tdywua  pIcBWwv Twv  dnuociwv  UTTaAAAwY, uwnAl
STATIOTIKG POPOAGYNON Twv bonus Twv TPATTEQITWY, IBILTIKOTTOINCEIG KaI GAA, avOKOiVWOE N KuBépvnan Tng
26/01/10 25/01/10 MopToyohiag, pe oTOXO TNV HEIWON TOu EAAEIMPOTOG TNG XWPOS. ZUPQWVA PE TOV UTTOUPYO
ATIG SUVOAAGYWV (€ O€ EKaT.) 201 173 Olngopiag mg xu'opqg, aT1OX0G TNG KUBEPVNONG E,ivm, va JelwBei To é)\)\slppq TOU’1TpOU'ITO)\9V|0p0L'J
MeraBoAd Agiag Suvarhayv 16% Katd 1% ToUu AEIM @éTtog, oTo 8,3% Tou AET, evw péxpl To 2013 va peiwdei To EAAEIUPa KETw Tou
; ° 3% Tou AETT. TéAog, n kuBépvnon TG Xwpag avapével avamrugn 0,7% @ETog.
Kegahaliomroinon (€ og dig.) 75,8 144.4
Kegahaloroinan/AEN 2007 33% Meiwon Baoikou emiTokiou yia IoAavdia-ApeTdBAnTo yia larwvia
Ye peiwon katd 50 povdadeg Bdong Tou BacikoU emTokiou, TTpoxwpnoe n Kevrpikr) Tpdmela g
Mapdywya % Premium  loAavdiag, PETG TNV uTTOXWPENON g€ XapnAd dUo €Twv Tou TTANBwpicpol otn Xxwpa. To Baoikd
FTSE-20 ASE ADEX (Discount)  €TMITOKIO DIOPOPPWVETAI, TIAEOV, OTO 9,5%, €V TO EMITOKIO KATABETEWY PEIWONKE, €TTIONG, KATG 50
AfiEN ZeTTTepppiou 991,66 1117 41 12.68 pov@sg Baong oTo 8%. MapdAAnAa, 'GHETGBN]TG'KOVTG a1o 0% eg dlatnpAocel To BGOIKC’)’ mg
€TMITOKIO, N Kevtpikn Tpdmeda TG laTrwviag TTPOKEINEVOU VO QVTIMETWTTIOE! TOV ATTOTTANBWPICHO.
FTSE-40 ASE ADEX __(Discount)  GM: MeAnon g Saab oy Spyker pog $400 ekar.
Angn louhiou 2.354,92 N/A OAOKANPWONKE, ETTITUXWG, TO ONPICA TNG TIWANONG TNG coundikAG auTokivnToBiounxaviag Saab
arrd v apepikaviky GM, ue TeAikd ayopaatr] v oAavdikr Spyker. O1 GUVOAIKEG aTTOAOBEG yia
Feviki ZuvéAeuon v GM Ba @Bdoouv oTa 400 ekat. SoAdpia. O apepikavikdg GpIAog Ba AdBel petpntd Uwoug 74
E - m - ekaT. SoAapiwv Kal TIPOVOMIOUXEG HETOXEG TG Saab-Spyker agiog 326 exar. doAapiwv, OTIWG
TalpEia HEpoOpNvia . B . ;
SIEUKPIVICETAI OTNV aVAKOiVWwaoT Twv U0 TTAEUPWIV.
EYPQZYMBOYAOI A.E. 01/02/2010
MAAZTIKA OPAKHZ AB.E.E. 03/02/2010
CYCLON EANAZ AB.E.E 09/02/2010
KOPPEZ A.E. ®YZIKA MPOIONTA 11/02/2010
J. &P.-ABA= AE. 17/02/2010
EAEYOEPH THAEOPAZH A.E. 26/02/2010
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MeyaAuTepn Avodog

MeToxn KAgioipo %A

EIKONA - HXOZ (KO) 0,17 13,33
THAETYMNOZ (KO) 4,00 8,99
BIOTEP A.E. (KO) 0,25 4,17
KAPAAZINAPHZ (KO) 0,38 2,70
ANOYMYA MYAQNAZ (KO) 0,96 2,13
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
ALPHA BANK (KO) 6,30 -7,89
TPAMEZA MEIPAIQZ (KO) 6,10 -6,87
INTPAKOM (KO) 1,00 -6,54
MYTIAHNAIOZ (KO) 4,44 -6,53
ATEbank (KO) 1,60 -5,88
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
ALAPIS ABEE (KO) 5.891.957 0,00
EONIKH (KO) 5.219.973 -5,64
ALPHA BANK (KO) 2.947.532 -7,89
MARFIN POPULAR BANK LTD 2.845.943 -5,19
TPAMEZA KYNPOY (KO) 1.896.916 -5,70
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 83.284.669 -5,64
ALPHA BANK (KO) 19.453.711 -7,89
OMMAIM AE (KO) 13.264.773 -2,81
AEHALE. 11.876.622 -0,61
EUROBANK ERGASIAS (KO) 10.857.188 -5,35
"Ovopia Etaipeiag, T € Tomog  Hyivia Amrokormis Evapgn MAnpwpri
TPAMEZA KYTPOY 008  [POMEPIEMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 [POMEPIEMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015  [POMEPIEMA  09/12/2009 16/12/2009
OMAMAE. 065 [POMEPISMA  16/12/2009 24112/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.236,16 0,41% -1,84%
S&P 500 1.097,50 0,49% -1,58%
Nasdag Comp. 2.221,41 0,80% -2,10%
Xetra DAX 5.643,20 -0,45% -5,27%
FTSE-100 5.217,47 -1,13% -3,61%
CAC-40 3.759,80 -1,24% -4,48%
Nikkei-225* 10.414,29 1,58% -1,25%
Hang Seng* 20.033,07 -0,38% -8,41%
looTipieg Fixing

Tipn %Hp. %YTD
Eupw/AoAdpio 1,40 -0,40% -2,09%
Eupw/Tiev 126,19 0,03% -5,18%
Eupw/ZTephiva 0,87 -0,53% -2,13%
Eptropetpara

Tipg %Hy. %YTD

MeTpéAaio:Apy6-ZME [ouA.
Xpuodg: IME louA.
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German Unemployment Rate s.a. (JAN)
Euro-Zone Economic Confidence (JAN)
Euro-Zone Business Climate Indicator (JAN)
Euro-Zone Consumer Confidence (JAN)
Euro-Zone Industrial Confidence (JAN)
Euro-Zone Services Confidence (JAN)
Durable Goods Orders (DEC)

Durables Ex Transportation (DEC)
Chicago Fed National Activity Index (DEC)
Initial Jobless Claims (JAN 23)

Continuing Claims (JAN 16)
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Emixeipnuartikd Néa

ETE: Aev «trouMiéTan» oToug Kivéoug

H 1pdBeon Tou Anpociou yia Tn d168ean petoxwv NG EBvIKNAG Tpdmedag pe aviaAAaypa Tnv
ayopd opoAOywv attd Toug Kivéfoug dev ¢aiveTal va eucTtadei TTpakTiké oUpgwva pe Tnv ETE. H
Gueon auppeToxn Tou Anuoaiou atnv EBvikr Tpdmeda eivar oAU pikpry (Tng Tagewg Tou 0,5%),
EVW n €EPMECN OUPMPETOXN MEOW Twv Tapeiwv Ba Trapoudiale TEPAOTIA VOMIKA €UTTOBIO
TTPOKEIMEVOU TA TAPEIQ VO EKXWPNOOUV T CUPMETOXT TOUG O€ GUYKEKPIUEVO ATTODEKTN, XWPIG va
TrponynBouv diadikaacieg TTou Ba diaopaAilav TV £TTiITEUEN Tou PéyioTou duvaTou kEPSOUG.

Avdpopéda: Képdn évavri {nuiwv To 2009

Képdn petd amod gopoug, Uwoug € 3,257 ekat. onueiwoe n Alpha Trust- Avdpopéda oTn xprjon Tou
2009, évavT ¢nuiwv Uyoug € 41,846 exart. To TTPONYOUHEVO £TOG. TO EvEPYNTIKO TNG OTO TEAOG TNG
xpPrAong 2009 avnABe o€ € 56,51 exar. evioxupévo Kard 5,16% atd Tnv apxr TG Xpriong, Evw To
XAPTOQUAAKIO TNG O€ TPEXOUOEG TIUEG, TTEPIAAUPBAVONEVWY Kal Twv 18IV PETOXWY, ATOV
eTevOedUPEVO KOTA TTEPiTTOU 71,35% o€ peToXEG (aTtd To oTroio 54,63% oTo e0wTePIKS Kal 16,72%
€k16G EANGSQG), kaTd 17,31% o€ opdroya, 1,45% oe diabéoipa kai 9,89% oe funds e§wTepikoU.

MAaioio: Abgnon 11,1% ota kEPdn HETA POpwV TO 09

>1a 4,731 exkart. eupw avAABav Ta kEpdn peta edpwv TG MAaiolo To 2009, onueiwvovTag augnon
11,1% o€ oxéon pe 1O TTponyoUpevo €10G. MapdAAnAa Ta kéPdn HETG @Opwv OTO &' TPIUNVO
Siapopewbnkav ota 3,444 eK. €Upw ONUEIWVOVTOG augnon 653%. Kartd 6,4% augnenkav ol
TIWANOEIG yia Tov OpiAo oTo TETapTO TPiPNVo TNG XEong. Mo cuykekpipyéva, atré -14,5% 1o TTpwTo
Tpipnvo, 1o deUTEPO O TTWANCEIG KIvABnKav pe -12,3% kai pe -2,6% To Tpito. TéAog, Ba diaveunOei
MEPIOHA OTOUG PETOXOUG, TNG TAENG Twv 0,12 € avd yetoxr atmd Ta képdn Tou 2009.

Mérka: I58puon Buyarpikig oTnv Toupkia

H Métka avakoivwoe Tnv idpuon véag eTaipeiag pe Tnv emwvupia Power Projects Sanayi Insaat
Ticaret Limited Sirketi kai £€5pa Tnv KwvaoTavtivouTroAn. H véa etaipeia, n otroia arroteAei 100%
Buyarpikr) Tou Opidou MéTka, evidooeTal OTO TTAQICIO OTPATNYIKAG TNG METKA yIa €TTEKTOON TwV
OPaCTNPIOTATWY TNG OTO €EWTEPIKO, Kal IDICITEPA OTNV AVOTITUOCOUEVN ayopd Tng Toupkiag,
Kabwg Ba cupBAAAel TNV TTEPAITEPW EVIOXUGN TNG TTAPOUCIAG TNG OTN YEITOVIK ayopd Kal oTn
Blekdiknon avaAnwng vEwv £pywv.

ATAdavTik: AvadidpBpwon AsiToupyiwv

H Aioiknan tng AtAdvtik Super Market Ba Trpoxwproel oTn TTapaxwpenaon oTadiakd Tou KUKAOU
£PYOOIWV TOU TOPEQ XOVOPIKAG TNG UNTPIKAG €Taipeiag otnv katd 99,71% Buyatpikn eTaipeia Tou
Opihou BHTA Ml. H mrapaywpnon auth avapéveral va uhotroinBei oTadiokd Kail va oAokAnpwOei
uéxp! To TéAog Tou 2010. Z1OX0G TNG evépyelag auTAg eival n avadidpBpwaon TnG Alavikig Kal TG
XOVOPIKAG, Kal N EekdBapn doun Twv AEIToupyIwv £T01 WOTE va £TTITEUXOE opBoAoyIKoTToinaN Twv
E0WTEPIKWYV dIOdIKATIWV Kal KAAUTEPOG duvaTOg EAEyX0G TNG KABE SpacTnPIGTNTAG.

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd Tn XOeoivh ouvedpiaan ota xpnuatatipia Twv HMA.
O o&eiktng Dow Jones ékAeioe oTig 10.236,16 povadeg pe avodo 0,41%, o Nasdaq ékAsioe pe
avodo 0,80%, kAcivovtag oTig 2.221,41 povadeg, v o S&P 500 ohokAfipwaoe Tn cuvedpiaon
avodo 0,49%, kheivovtag oTig 1.097,50 povadeg.

MTwTikéG TAOEIG ETKPATNOAV OTA KUPIOTEPA EUPWTTAIKG XPNUATIOTAPIO. ZuyKekpipéva, o FTSE
100 éxkAeioe oTig 5.217,47 povadeg pe Trrwon 1,13%, o CAC 40 ékAeioe oTig 3.759,80 povadeg pe
Trrwon 1,24% kai o DAX karéypawe Tmwon 0,45% kAgivovtag oTig 5.643,20 povdadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA E TIG CUYKEKPIUEVEG CUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrodnuiwon Toug, €1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTTOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAUTH KaTtd TNV nuePOMnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKMAG Kal UTTOKEIVTAI 0 aAAayEG
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIKA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev atroTeAEl TTPOTPOTTA yIa TRV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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