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AcikTeg
KAeioipo %Hu. %YTD ; .
Zx6A10 Huépag
Tevikog 2.018,98 -1,92% 13,0% —
FTSE/ASE 20 1.017,02 2,11% 9,1%
FTSE/ASE 40 2.413,64 -0,45% 27,0% MWTIKEG TAOEIG £MKPATNOOV KaT& T XBeoivr) ouvedpiaon oto X.A. pe 10 Tevikd Aciktn va
FTSE/ASE 80 385,45 -0,52% -8,8% Slapoppwveral oTig 2.018,98 povdadeg karaypdgpovTag TTwaon g 1agng Tou 1,92%. H adia Twyv
Tpamegeg 2.290,33 1,79% 20,6% ouvalaywv diapoppwBnke ota 254,41 ekaT. eupw. Ta ONUAVTIKOTEPA KEPDN KOTEYPOWE N JETOXNA
TnAemiKoIVwVieg 2.669,99 -2,90% -18,5% mg INTPAAOT (+3,510A)), VW) TIG Or]pGVTIK(')TEpEQ Gn()’.))\ﬂsg KGTéYquJE n IJSTOXT’] mg BIOXAAKO
KaTaokeuéc-YAKG 3.107,57 -0,98% 26.9% (-5,06%),'Tr1g MIG (-4,85%) kai Tng EEEK (-3,20%). To |00§L'Jy|o GV05IK’U'JV TIPOG TITWTIKOUG 'I:I'T)\OUQ
MetpéAaio & Aépio 3.236.06 0.51% 50.9% SlapopPwonKe ot 1’1'rpog 2. MNa TN onuepIvi) OuvESPIOON OVOUEVOUME VO ETTIKPATHOOUV
) . ' ' ' OTABEPOTTOINTIKEG TATEIG.
Koivrig QeéAeiag 3.729,95 -2,38% 13,1%
Tpogipwy & Moty 6.016,61 2,97% 70,2%
AigBvn Oikovouikd Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég XTabepég
70 109 59 HMA: MeiwBnkav o1 atroAUCEIg OTOV ISIWTIKO TOpéd
Q1 Béoeig epyaaiag aTov IBIWTIKO TOPED TNG AUEPIKAVIKNG ayopds epyaaiag Peiwbnkav Alydtepo oTr’
Fevikég Asikmg 600 avapevoTav Kal TToAU AlyOTEPO aTTd Tov TTponyoUuevo urva Tov lavoudpio oTig HIMA. Z0ppwva
w100 ue v épeuva Tou ADP, trpayuatotroi@nkav 22.000 atroAuoelg oto egetaddpevo didotnua. O
3200 4 avaAuTéG TTEpipEVaV PEiwon Twy Béoewv gpyaciag atnv IBIWTIKA atmacxoAnon kard 30.000. Tov
3000 TIponyoupevo pfva gixav Trepikotei 61.000 B¢oeig epyaciag (avabewpnuévo péyeog).
2800
2600 1 HMA: AicOnTn BeAtiwon deiktn ISM utrnpeoiwv
ﬁZEﬁ O &eikTng ISM uttnpeoiwy, BeATILONKE aloBNTd ToV lavoudpio oTig HIMA, kabwg dlapopPuwbnke aTo
2000 | 54,7, oUyQwva pe Ta aTTOTEAEOMATA TNG €PEUVAG METAEU TWV UTTEUBUVWY TTOPOYYENIWV Twv
1800 1 ETMYXEIPACEWY TOU KAGSOU, TTou eival Ta uynAoTepa eTTimeda atd Tov Mdio 2008. Or avaAuTtég
1600 4 Trepipevav o1 o deikTng Ba dlapopewbei oTo 51. Tov Aeképpplo, o deikTng eixe KAgioel oTo 52.
1400 4
AT, ‘ N N Eupwwvn: Ymoxwpnon Tou PMI utrnpeoitv
@\0& @\&@ @9“’@ o @\@@ @\@@ @\@@ @\6"@ Q\@@ & 18 @&\\ O deiktng PMI utmpeoiwyv utroxwpnoe oTig 52,5 povadeg Tov lavoudpio (Slapop@poUpevog, dHwG,
uwnASTEPa aTTd TNV OPXIKN EKTIUNON TToU Tov ToTToBeTouoE oTIG 52,3 Hovadeg), atd 53,6 povadeg
ZTATIOTIKG Tou ATav Tov Aekéuppio. Mpodkerral yia Tov TEUTTO SI0d0XIKO UrvVa TTOU O JEIKTNG TTAPAPEVE!
02/02/10 01/02/10 uwnAoTepa amé T «Bdon» Twv 50 povadwv. O alvBetog deiktng PMI uttoxwpnae, €tmiong, oTig
ATIG SUVOAAGYWV (€ O€ EKaT.) A 136 53,7 povr:stg amo '54,2 povd@sg TIOU ATQV TOV ’AEKépoIO. Znueiwvetal OTI N apxIKr eKTiunon
MeraBoAd Agiag Suvarhayv 80% TOTTOBETOUCE TOV BEIKTN OTO £TMITTESO TWV 53,6 JoVAdwv.
Kegaharotroinon (€ oedic) 773 785 MopTtoyoAia: K6Bel 0To piod TNV £€k500T OHOAGYWV
Kegahatomroinan/AEN 2007 34% AleupUvOnKav Ta emToKIa TwV 10€TWV OJOAOYWV TWV UTTOAOITTWY TTIEPIPEPEIOKWV KPATWY TNG
eupwlwvng, Me «odnyoug» Ta spread Tng MNopToyoAiag, avaTpETTOVIAg TNV APXIK) TITWON TToU
Mapdywya % Premium  TTPOKGAECE N €yKpION TOU TTPOYPAUPOTOG oTaBepoTroinong TG EAANVIKAG KuBépvnong amd Tnv
FTSE-20 ASE ADEX (Discount)  Kopioidv. H avodikr Tdon oTa eMTOKIA ETTECTPEYE OTAV O OPYaAVIGUOG dlaxeipiong dnpoaiou XpEoug
AGEN SETTTENRPIOU 1.017.02 11741 0.87 G lMopToyaAiag Trepiékowe TNV TTPOYPAUMOTIOUEVN €kdOOn PBPaxuxpdviwv opoAdywv ota 300
€KAT. UPW aTrd Ta 500 ekar. EUPW TTOU TIPOYPAUMATICE, KOBWG Ta ETITOKIA £X0UV augnBei Evavti
TTSE0 2SE ~SEX Drscount) Tou placement Tou lavouapiou.
Angn louhiou 2.413,64 N/A NopBnyia: ZTa8epd oTo 1,75% TO BACIKO ETTITOKIO
H kevrpikiy Tpdmeda g NopPnyiag kpdrmnoe otabepd oto 1,75% 10 PBOCIKG ETITOKIO, OTTWG
Fevikr SuvéAeuon avayevatav, kal emavédaBe 6T Ba augnoel otadiakd To kéoTog daveioyou péoa ato 2010. H
E - m - Norges Bank empBefaiwoe 611 Ba KpaTtoel Ta emMTOKIA TG Kopdvag oTnv KAipaka Tou 1,25-2,25%
Talpeia Mepopnvia . . . . . . " . .
£wG TNV €TTOPEVN TOKTIKA ouvedpiaon Tou Maprtiou, 6TTwg gixe TTpoavayyeiel TTapouaiaovTag Tnv
CYCLON EANAZ AB.E.E ) 09/02/2010  ¢kBeon OTPATYIKAS TS, TOV OKTWRPIO.
KOPPEZ A.E. ®YZIKA NMPOIONTA 11/02/2010
J.&P.-ABAZ AE. 17/02/2010  Poupavia: Meiwon Bacikou etmiTokiou o1o 7%
MHXANIKH A.E. 17/02/2010  X€ peiwon Tou BaoikoU etmiTokiou katd 50 povadeg Baong ato 7% mpoxwpnae n Kevipikr Tpdtreda
AOYPOSZ AE. 18/02/2010 ™S Poupaviag, pe atotéAeopa v Slapdp@waon Tou o1o XOUNAGTEPO ETTITTIESO TNG TEAEUTaiOG
EONIKH TPAMEZA THE EAAAAOS ALE. 18/02/2010  [€TiaG. MapdAnAa, o avaBaBuion Twv mpootmikwy (outlook) Tng oikovopiag g Poupaviag,
ENQMENH KAQSTOY®ANTOYPIIA A E. 19/02/2010 Trpoxwpnaoe o oikog Fitch, petd v diaBeBaiwon Tou ANT ém Ba Trapdoxel ddaveio atn Xwpa. Ol

TIPOOTITIKEG TNG POUHAVIKAG OIKOVOUiag avaBaBuioTnkay ot «aTaBepég» aTTd «apvnTIKEGY TTOU ATAV
TTPIV, eV SlatnPABNKe n agloAdynon «BB+».
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MeyaAuTepn Avodog

MeToxn KAgioipo %A

UNITED TEXTILES S.A 0,07 16,67
EAIEKA AE (KO) 0,74 10,45
XATZHIQANNOY ABEE (KO) 0,28 3,70
FRIGOGLASS A.E. (KO) 7,30 3,69
INTRALOT AE (KO) 3,54 3,51
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
KOPPEZ A.E 6,76 -9,87
MAGIOZ MYPIMAXA (KO) 0,64 -8,57
VELL GROUP A.E (KO) 0,57 -8,06
ABAZ= (KO) 1,87 -7,43
PIAKEN (KO) 3,13 -5,15
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 6.866.410 -2,00
EONIKH (KO) 6.312.714 -0,93
ALPHA BANK (KO) 4.376.460 -2,24
MARFIN INVESTMENT GROUP  2.493.971 -4,85
EUROBANK ERGASIAS (KO) 2.441.899 -3,18
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 104.033.527 -0,93
ALPHA BANK (KO) 31.882.511 -2,24
EUROBANK ERGASIAS (KO) 15.957.810 -3,18
TPAMEZA MEIPAIQZ (KO) 15.247.675 -2,36
ONATI AE (KO) 10.591.309 -2,93
“Ovopio Etaipeiag TR € Tomog  Hu/via Arokorms  Evapgn MAnpwhiig
TPAMEZA KYMPOY 008  TMPOMEPISMA  23/11/2009 08/12/2009
NAKAS MOYZIKH 002  MEPIEMA 30/11/2009 08/12/2009
MOTOP OiA 020 TMPOMEPIZIMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 TMPOMEPIZIMA  09/12/2009 16/12/2009
OMAMAE. 065 TMPOMEPISMA  16/12/2009 24/12/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.270,55 -0,26% -1,51%
S&P 500 1.097,28 -0,55% -1,60%
Nasdag Comp. 2.190,91 0,04% -3,45%
Xetra DAX 5.672,09 -0,66% -4,79%
FTSE-100 5.253,15 -0,57% -2,95%
CAC-40 3.793,47 -0,49% -3,63%
Nikkei-225* 10.404,33 0,32% -1,35%
Hang Seng* 20.722,08 2,22% -5,26%
looTipieg Fixing

Tipn %Hp. %YTD
Eupw/AoAdpio 1,39 -0,45% -2,92%
Eupw/Tiev 126,44 0,24% -4,99%
Eupw/ZTephiva 0,87 0,06% -1,35%
Eptropetpara

TR %Hp. %YTD
MeTpéAaio:Apy6-ZME [ouA. 76,27 2,46% -2,53%
Xpuodg: IME louA. 1.117,80 0,38% -0,87%
Néprrm
Xipa Qpa Teyoveg Exripnon
Eupwlivn  13:00 German Factory Orders s.a. (MoM) (DEC) 0.2%
Bpetavia 14:00 Bank of England Interest Rate Decision 0,5%
Bperavia 14:00 Bank of England Asset Purchase Target 2008
Eupwlivn  14:45 European Central Bank Interest Rate Decision 1.0%
HNA 15:30 Building Permits (MoM) (DEC) 3,5%
HIMA 15:30° Non-Farm Productivity (4Q P) 5.2%
HNA 15:30 Unit Labor Costs (4Q P) 21%
HMA 15:30 Initial Jobless Claims (JAN 30) 460K
HNA 17:00 Factory Orders (DEC) 0,9%

Emixeipnuartikd Néa

3E: Képdn 437 exkar. eupw 10 2009

>1a 437 ekar. eupw diapopewbnkav Ta cuykpioiya kaBapd képdn Tng Coca Cola otnv xprian Tou
2009, onpelwvovtag augnon g Tagews Tou 3% o€ oxéon e To 2008 evwd Ta KEPDON avda PETOXN
avAABav og €1,20, 3% wnAdTepa o€ oxéon pe To 2008. Ta kaBapd écoda atrd TTwARoelg avAABav
oe €6.544 exar., onuedvovtag peiwon 6% oe oxéon pe 10 2008. O OykOG TwV TIWARCEWV
dlapoppwbnke ot 2.069 ekaT. KIBWTIO, onueldvoviag TTwon 2% oe oxéon pe 10 2008
(eGaipoupévwv Twv arroteAeopdTwy TG Socib S.p.A., 0 dykog TTwARcewv aviABe oe 2.010 exar.
KIBWTIO anpelvovTag TITwon 5% oe oxéon pe 1o 2008).

Tpdmreda Kitrpou: MwAnon pwoiknig Buyarpikig

H Tpdmefa Kumpou avakoivwoe 0TI uTTéypaye cudguvia yia v TTwAnon tou 100% Tou
JeToxIkoU Ke@aAaiou TG Leadbank LLC (mpwnv Bank Kypra LLC), piag amd Tig Pwoikég
Buyarpikég g Tpdmeleg, o CJSC Renaissance Capital. ZUpgwva pe v T. Kdtrpou, n wAnon
Ba yivel o€ utrepadia ammd 1o kaBapd evepynTikd TNG Leadbank LLC. Znig 31 Aekepfpiou 2009, Ta
KaBapd Trepiouaiokd aToixeia Tng Leadbank LLC avAABav og €11,7 exar.

AOA: AtrokTd 50% Tng Padiopwvikég Emixeiproeig City

H AOA avakoivwvel 6T utreypden n cupBoAaioypa@ikr) TTpagn cUPQWVA JE TNV OTTOIA OTTOKTA
amd v etaipeia Petrie Investments Limited 155.000 PETOXEG TNG aQvwWvUUNG  ETAIPEING
Padiopwvikég Etixeiprioeig City, TTou aviimmpoowTreUouv Too0ooTé 50% Tou JETOXIKOU KEQPAAQiou,
évavti TToooU 1.500.000 eupw. OTrwg emonuaivetal, n etaipia Padlopwvikég Eiyeiprioeig City €xel
oTnVv 18I0KTNoia TG To padiopwviké atabué BHMA FM (rpwnv CITY FM).

Xapdavrng: Emékraon ouvepyaoiag pe Tnv EVYAP

O Opihog Zapavrn avakoivwaoe Tn ouvayn CUPQWVIOG JE TNV TOUPKIKN eTaipgia EVYAP yia v
aTTOKAEIOTIKA dlavopr TTpoidvTwy Tng otn Poupavia kai MoAwvia. H etaipeia EVYAP atroteAei
NYETIKA ETAIPEIQ TTAPAYWYG COTTOUVIWV KAl TTPOIOVIWY TTIPOCWTTIKAG @povTidag. Méow g ev
Aoyw oupgwviag o OuIAog ZapdvTn ETTEKTEIVEI TNV UTTAPXOUCO Cuvepyaaia Tou pe v EVYAP,
TToU 11N aTToTEAEl TOV ATTOKAEIOTIKG Blavopéa Tou Opihou otnv Toupkia, oTn diavopr] TTPoIGVTWV
G EVYAP otnv Poupavia kai MNoAwvia.

Vell: MBavn koivi eTaipia pe DeLonghi

H etaipia Vell Group avakoivwoe 611 n atrokAEIoTIKA dlavopr] Twv TTpoidvTwv Delonghi até auth
Ba Travoel onig 15/2/2010. Qatdgo, n eTaipia egetddel TpdTacn TG DeLonghi yia GAANG popeng
OUVEPYOOia HEOW KOIVAG ETAINIOG PHETAEU QUTAG KAl TNG ETTIXEIPNONG, YIO TNV OTTOKAEICTIKY dlavopur
otnv EAGSa 1600 Twv TTpoidvTwyv DelLonghi 600 kai Aoimwyv TTpoidvIwy Pe GAAa orjuata TTou
avrjkouv 1 dlavépovtal atrd Tov OpIAo eTaipiv DeLonghi.

MA. Opdkng: ‘Eykpion améoxiong kKAdSou

Tnv amoéoxion Tou Blounxavikol KAGSou Tropaywyng ETTITTEOWY UQAVIWV KOl PN UQOVTWV
TEXVIKWV UQaoudTwy Tng MNAaoTiKdg @pdkng Kai TNV atroppd®nan Tou até Tnv Buyarpiki Don &
Low, aTTo@daioE N YeVIKA) GUVEAEUON TNG ETAIPIOG

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd Tn XOeoIvh ouvedpiaan ota xpnuatatripia Twv HMA.
O &eiktng Dow Jones ékAeioe oTig 10.270,55 povadeg pe mmwon 0,26%, o Nasdaq ékAcioe pe
avodo 0,04%, kAcivovtag oTig 2.190,91 povadeg, evio o S&P 500 ohokAfjpwaoe Tn cuvedpiaon
TrTwon 0,55%, kAeivovtag oTig 1.097,28 povadeg.

MwrTikég TAoEIG €MKPATNOAV OTA KUPIGTEPA EUPWTTAIKG XPNMATIOTHPIO. ZUuyKeKpipéva, o FTSE
100 éxkAeioe omig 5.253,15 povadeg pe Trrwaon 0,57%, o CAC 40 ékAeioe oTig 3.793,47 povadeg pe
Trrwon 0,49% kai o DAX karéypawe Trwon 0,66% kAgivovtag oTig 5.672,09 povadeg.
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ZnpavTikég MNvwoToTroInoEIg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel OTI oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TG evOEXETaI va TTpoPaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEl va AauBdvouv uttdwn Toug OTI gival NBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAOYATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAVEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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