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Zx6A10 Huépag

Mrwrikég TaoeIg emKkpdmoav Katd 1 xBeoiviy ouvedpiaon oto X.A. pe 10 leviké Agiktn va
Slapoppwveral oTig 1.806,40 povdadeg KaraypdgpovTag TTwaon g Tagng Tou 3,86%. H agia Twv
ouvalaywv diapoppwBnke ota 282,97 ekaT. upw. Ta ONUAVTIKOTEPA KEPDN KOTEYPOWE N JETOXNA
Tou OMAI (+0,97%), evwy apetdBAnT TTapépeive n petox TG INTPAAOT. Tig onuavTiKOTEPEG
amwAeieg Karéypawe n petoxr) g EUROBANK (-9,01%), Tou MYTIAHNAIOY (-8,56%) kai Tng
EONIKHZ (-8,51%). To 100ZUyi0 avodiKwv TTPog TITWTIKOUG TiTAOUG diapoppwbnke oe 1 Trpog 6.
[ TN onuePIV oUVESPIaOT AVAPEVOUHE VA ETTIKPATHOOUV TITWTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 1.806,40 -3,86% 1,1%
FTSE/ASE 20 895,16 -4,58% -4,0%
FTSE/ASE 40 2.192,76 -3,57% 15,4%
FTSE/ASE 80 348,90 -3,88% -17,4%
Tparredeg 1.914,55 -6,82% 0,8%
TnAemikovwvieg 2.477,31 -3,23% -24,4%
Karaokeuég-YAika 2.913,52 -2,38% 19,0%
Metpéhaio & Aépio 3.020,86 -3,13% 40,2%
Koivrig Qeéeiag 3.231,47 -4,00% -2,0%
Tpogipwv & MoTwyv 5.826,86 -0,62% 64,8%
ZTATIOTIKG
MeToxég Avodikég KaBodikég XTabepég
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ZTATIOTIKA
07/02/10 06/02/10
Agia Zuvalhaywv (€ o€ ekar.) 274 285
MeTaBoAn Agiag ZuvaAhaywv 4%
Kegahaliomroinon (€ og dig.) 69,8 72,4
Kegpahaiotroinon/AEN 2007 30%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn Zemrepppiou 895,16 1.117,41 24,83
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.192,76 N/A
levikn Tuvédeuon
Etaipeia Huepounvia
CYCLON EANAZ AB.E.E 09/02/2010
KOPPEZ A.E. ®YZIKA MPOIONTA 11/02/2010
J. & P.-ABA= AE. 17/02/2010
MHXANIKH A.E. 17/02/2010
AOYPOZ A.E. 18/02/2010
EONIKH TPAMEZA THX EAAAAOZ ALE. 18/02/2010
ENQMENH KAQETOY®ANTOYPTIA A.E. 19/02/2010

AigBvn Oikovouikd Néa

HMNA:BeAtiwon amracx6Anong i 50 pRva

H ayopd epyaciag omig HIMA BeAnwbnke Tov lavoudpio €T TEPTITO OUVEXOMEVO WAVA,
uTTodeIkvUoVTaG OTI gival TBavd va onuelwBei avamTuén oTnv ammaaxoAnon Kartd 1o a” Tpiunvo g
QETIVAG Xpovidg. To 1IBIwTiKG IvoTitouTo epguvwv Conference Board, avakoivwoe 611 0 deiktng
ammacy6Anong Tou KatapTiCel avappixnonke oto 93,2 Tov lavoudpio amd 92,3 Tov Aekéufpio. Ta
emmionua oToixeia €0eiav 6T oI Apgpikavoi epyodoTteg améAlucav 20.000 epyalduevoug Tov
lavoudipio, av Kai To TToo00TO TNG avepyiag uTroxwpnoe o1o 9,7% atmd 10% Tov AekéuBpio.

HIMA: Z10 9,6% 01 KOBUOTEPNOEIG OTEYNOTIKWV Saveiwv Tov lavoudpio

270 9,6% é@racav Ta KaBUOTEPNUEVO OTEYACTIKA SAVEId UPNAWV TTOCWV KaTd TOuAdxioTov 60
nuepwv oTig HIMA Tov lavoudpio, atéd 9,2% Ttrou eixav diauop@wdei Tov AekéuBpIo. ZUPQWVa PE
TOUG avaAuTEG, To 6pio Tou 10% Oev aTTOKAEiETal VO KATOPPIWOUV OF KOBUCTEPATEIG TOV ETTOPEVO
JAva, SlEupUvovTag akOun TIEPIoadTEPO TO TIPORANUA, To oTToio TPITTAaCIdoTnKe To 2009. H Tropeia
QUTH EVTABONKE KUPiwg Adyw Tou ETTAVATTPOCOIOPICHOU TwV OpWV TwV daVEiwy, UTTO TNV ETTOTITEI
™G Kupépvnong, kal Tou uywnAoU TTooooTOU avepyiog TTou TIAATTEL TOV QPEPIKAVIKG evepyd
TTANBUOO.

HIMA: Aev Ba xa0ei n a§ioAoynon "AAA"

Tn Befaidtnta 61 of HIMA Sev Trpdkeimal va xdoouv Tnv kopugaia afloAdynon "AAA", kabuwg Ba
JeIoouV To EAEINPA Toug, TOVIoE o€ ONAWOEIG Tou 0 AuepiKavog uttoupyodg Oikovouikwy. OTiwg
TOVIOE, Ol ETTEVOUTEG ava TNV UPAAIO OTPEPOVTOI OTA AUEPIKAVIKA KPATIKG OpOAoya oAAG Kal o€
eTevduoelg o OoAGpIa OTTOTE avnaouyoUv yia Tnv Traykéopia oTaBepdtnta. AUTA N TOKTIKM
utrodnAwvel T "Baoikn eutmoToolvn” pog TG HIMA Kai Tnv IKavetnTd Toug Vo avoKAPWouv aTto
v Kpion. Téhog, dnAwoe 61 o HMNA Ba oTpagolv oTnv TTpoaTTdBeia peiwong Tou eAAEIUPOTOG
TOUG a@oU TTPWTA OVAKAUWEI N Ayopd EPYACIOg TNG XWPAS.

dRpueg yia didowon Tng EAAGSag "aveBdalouv” To eupw

EvioyueTal évavti Tou SoAapiou TO EUPWTTOIKG VOUIOUA, OVAKGUTITOVTOG aTTd Ta XAuNnAd 8,5 unvwy,
KaBwWg oI ayopég eikdlouv 6T ouvioua Ba «opyavwei» didowaon Tng EAANGSAG, kdm TTou 0driynoe
oTnv k&GAuyn opiopévwy short Béoewv. O eTevOUTEG alENCAV TIG TOTTOBETACEIG TOUG EVAVTIOV TOU
EUPW o€ €TTITTEdA PeKOP KATA TNV €RSONGda TToU oAokAnpwonke 2 PeRpouapiou. Ta oToIKE
Oeixvouv 6Tl oI kaBapég Béaeig short oTo eupw augnBnkav atd Ta 39.500 cupBdAaia ota 43.700
oupB6Aaia, TTou avTigToIxouv o€ agia ota 7,6 dio. doAdpia.

UBS: EmioTpo@n oTa Képdn peTd amod 12 prfveg

EmoTtpogn o€ kepdopdpa Tropeia TETUXE oTo & Tpiunvo Tou 2009 n eABeTikh Tpdteda UBS, petd
aTrd éva XPOVO OUVEXWV CnMILV, Xapn oTnv avakauyn Tng Hovadag eTTEVOUTIKAG TPATTECIKAG. Ta
Képdn & TpiuAvou dlapopewdnkav ota 1,21 dio. eABeTkG @pdyka (1,13 dio. doAdpia), évavi
Cnuiwdv 9,56 dio. epdykwv aTo avtiaToixo didatnua Tou 2008. O1 avaAuTég gixav TTpoBAéwel 6T Ba
@Bdoouv ota 416 ekar. @payka. O ekpoéG Kepahaiwv €@Boocav ota 46,2 dio. @pdyka,
EeTEPVWIVTAG TIG TIPOBAEWEIG Twv AVOAUTWY TToU TIG ToTToBeToUoav oTa 17,5 di0. @pdyka.
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MeyaAuTepn Avodog

MeToxn KAeioipo %A Emixeipnuatikd Néa
EKAOZEIZ AYMIMEPH (KO) 0,54 8,00 ﬁ
EYPQXYMMETOXEZ 0,14 7,69
NEQPION AE. 0,86 7,50 TT: EvBiagépov yia Aspis
AAGA MKPIZIN A.E. 1,18 5,36 >uvedpiddel onuepa To BloIKNTIKG cupBouAio Tou Taxudpopikod Tapieutnpiou pe Bépa oudriTnong
AEBENTEPHE (K) 0,63 3,28 TNV €mMOoNUOTIoiNON TNG €KdAAWONG evdlapEpovTog yia TNV Aspis Bank. n &ioiknon tou TT
TrpooavaToAiCETal OTO Va EKBNAWOEI EVOIOPEPOV GTNV ETTOPEVN YEVIKA GUVEAEUON TNG Aspis yia TNV
- - atréktnon Tou 30% Twv PETOXWV TNG TPATTE(ag HEow augnang kepaAaiou. ‘Evag 6pog trou TiBeTal
Mzyahirepn Mrion _ - KaI 0 OTT0i0¢ TIPOBAMETAI WG ABIATTPAYUATEUTOC ival &Ti ) gicodog Tou TT atnv Aspis Ba yivel pe
MetoxA Kheioiuo %A TNV TTPOUTIOBEDN 4TI 01 ETAIPEIES TOU K, WWHIGSN SeV TIPOKEITAI VO CUPHETAOKOUV GETA 1] £UPEDT
®INTEZMOPT (KO) 0,35 -18,60 oV QUENON Ke@aAdiou.
KAQNATEZ= (KO) 0,07 -12,50
MOYZAKHZ (KA) 0,38 -11,63 Eikéva 'Hyog: "Evapén 81a31Kaoiwv ouyXwVveuong
INTRAKAT 0,48 11,11 H eraipia Eikéva Hyog AEE, katémmv €moToARg Tou éAaBe ammé Tov Baciké Tng pétoxo Expert
COMPUCON E®APMOTES MA. 0,08 11,11 MpounBeuTikn, evnuepwvel 6T Ta A.X. Tng Expert MpopunBeuTikA kai Tng Expert EAAGG atropdoioav
VO KIVAOOUV TIG BIadIKOCIEG GUYXWVEUONG TOUG. AVAUEVETAI Ol YEVIKEG OUVEAEUTEIG TWV PETOXWV
Yinh. Oykog Suviyiv TWV OUO ETAIPIWV VA EYKPIVOUV TN PETAEU TOUG GUYXWVEUOT.
':;E’Izl_' ol QT;;’;)((); - : 5A1 Attica Ventures: ETrevdUel oTnv Tpdoivn evépyeia
o ’ OAokAnpwBnkav oruepa ol dIadIkagieg yia TNV TTPAYUATOTIONGN TG TTPWTNG £TMEVOUCNG TNG
ALAPIS ABEE (KO) 6.464.292 -6.52 Attica Ventures o€ project avavewoipwy Tywv evépyeiag. H emévduon auTr) agopd tn dnuioupyia
ALPHA BANK (KO) 6.015.426 -5.40 aiohikoU Tdpkou 14 MW To omroio kai Ba avarTuxBei amv Trepiox g MeAotrovvriocou o
MARFIN POPULAR BANKLTD ~ 4.458.089 -7,22 ouvepyaoia e eEEIOIKEUPEVN ETalpia TTou €xel RON avaTTUgel kal GAa aloAikd TTdpka. To ouvolikd
TPAMEZA KYMPOY (KO) 2.910.798 -3,23 Uyog NG emmévduong avapévetal va emepdoel Ta 20 eK. EUpW, Kal yia TN Xpnuaroddtnon Tou
YynA. Aia Zuviyev €pyou n Attica Ventures ouvepydoTnke pe v Attica Bank.
MeToxn Eupw %A
E®N|)|:r|]—| (KO) 128_1:8_586 851 ATTI-KAT: Ztnv karnyopia EISIKwv XapaKTnpIoTIKWV
ALPHA BANK (KO) 37.085.101 5,40 2mv Kamyopia XaunAig Ailaotropds & EiBikwv XapaktnpioTikwy Ba diarrpayuartedovial ammo
OTE(KO) 17.771.479 303 onpepa ol petoxég NG ATTI-KAT ATE. ZUu@wva PE TN OXETIKI avaKoivwan Tou XpnuaToTnpiou
o ' ABnvwv, n ev Adyw ammépaon eAri@dn dedouévou 6Tl n péan TIPA KAEICIPHOTOG TNG METOXAG YIA TIG
EUROBANK ERGASIAS (KO) 13.506.356 -9,01 TEAEUTOIEG TPEIG TUVEXOHEVEG OUVEDPIATEIG gival PIKPATEPN Tou opiou Twv 0,30 gupw.
TPAMEZA KYMPOY (KO) 11.453.990 -3,23
EmoTpoen Tng Neoxnuiking oto AaupevTiddn
1oV emmixeipnuaTia A. AQUPEVTIAdN QEPETaI VO ETTIOTPEPEI OPIOTIKA N eTaipeia NeoyxnuIKrA, oxXedov
:::;‘;Z"K'C‘r';zv T'“'*U‘UE npoTnj;:;MA “"/"':3;‘1‘1*72';;':“ E"“‘g;’:;;‘;g“"“ 22 JAVEG OTTO TNV TIWANGT) TNG OTTO TOV ETTIXEIPNUATION OTO AUEPIKAVIKO £TTEVOUTIKG OuIAo Carlyle
NAKAZ MOYIKH 002 MEPISVA 301112009 08/12/2009 Group. H TAeupd AaupevTiddn iowg atrokTAoEl ek vEou Tov éAeyxo TNG Neoxnuikng péow tou fund
MOTOP OiA 020 TPOMEPISMA  07/1212009 16/12/2009 Lamda Partners TTou €xel dnUIOUPYROEI O ETTIXEIPNUATIAG KOl TO OTIOI0 TTEPUCI TOoV ZETTEURPIO
B PROPERTIES e Byl TIPoXWPENoE atnv ayopd Tou 100% Tng Biounxaviag Gwo@opikwv AITTACUATWY. ZNUEIWVETAI OTI
' otnv EAANGSa n Neoxnuiky ABEE 10 2008 TrpaypaToTtroince KUKAO epyaciwv 211 ekar. Eupw Kal
eMPAvioe {nUIEG 56 eKaT. EUPW), ME TIG HAKPOXPOVIEG UTTOXPEWOEIG Va avépyovTal oTa 750 ekar.
EUPW, WG ATTOTEAECHA TNG XPNUaTodATNONG TTou éAafe n Carlyle yia Tnv e€ayopd TnG.
Aigbvn XpnuatioTRpia
AcikTeg KAgioipo %Hp. %YTD . .
o e 0 o o u
S&P 500 1.056,74 -0,89% -5,23% B
Nasdag Comp. 2.126,05 -0.70% 6.31% IMTWTIKES TAOEIC ETTIKPATNOAY KATA T XBEOIvr) cuveSpiaon oTa xpnuaTioTripia Twy HIMA. O Seikng
Xetra DAX 5.484,85 0,93% 7,.93% Dow Jones ékAeioe oTig 9.908,39 povadeg pe iwon 1,04%, o Nasdaq ékAeioe e Trrwon 0,70%,
FTSE-100 5.092,33 0,62% -5,92% kAgivovtag omig 2.126,05 povadeg, evw o S&P 500 oAokArjpwaoe Tn ouvedpiaon trrwon 0,89%,
CAC-40 3.607,27 1,22% -8,36% KAgivovTag oTig 1.056,74 povadeg.
Nikkei-225* 9.951,82 -1,05% -5,64%
Hang Seng* 19.550,89 -0,58% -10.61% AvodIKéG TATEIG ETTIKPATNOOV OTA KUPIOTEPA EUPWTTAIKA XPNUOTIOTHPIA. ZUyKekpiuéva, o FTSE
100 ékAeioe oTig 5.092,33 povadeg pe Gvodo 0,62%, o CAC 40 ékAeioe oTig 3.607,27 povadeg pe
onuies Fixing avodo 1,22% kai o DAX karéypaye dvodo 0,93% kAeivovtag oTig 5.484,85 povadeg.
Tipn %Hp. %YTD
Eupw/AoAdpio 1,37 -0,07% -4,64%
Eupw/Tiev 121,92 -0,11% -8,39%
Eupw/ZTepAiva 0,88 0,17% -1,23%
Eptropetpara
Tipg %Hp. %YTD

MeTpéAaio:Apyd-ZME [ouA.
Xpuodg: ZME louA.

-0,69%
0,57%

70,07
1.066,46

-10,45%
-5,42%

Tpitn

XGopat

Qpa

Teyoveg

Extipnon

Eupwwvn
Eupwiwvn
Eupwitvn
Eupwiwvn
Eupwiivn
Bpetavia
Bperavia
HMNA

9:00
9:00
9:00

9:00
11:30
11:30
17:00

German Trade Balance (euros) (DEC)
German Current Account (euros) (DEC)
German Imports s.a. (MoM) (DEC)

German Exports s.a. (MoM) (DEC)

German Consumer Price Index (MoM) (JAN F)
Visible Trade Balance (Pounds) (DEC)

Total Trade Balance (Pounds) (DEC)
Wholesale Inventories (DEC)

15.0B
19.1B
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETIa ETTEVOUTIKNG TPATTECIKAG TTOU £x€l TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyaplaoud TpiTwy A KAl va TTOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKe PETA TNV OAOKARPWOT TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTOPaXOEi, atroBnkeuTel o€ GUOTNUAO ATTO TO OTTOI0 PTTOPET Va avakTNBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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