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AcikTeg
KAeioipo %Hp. %YTD ; .
Zx6A10 Huépag
Tevikog 1.895,96 4,96% 6,1% —
FTSE/ASE 20 948,26 5,93% 1,7%
FTSE/ASE 40 2.300,03 4,89% 21,0% AvodikéG TAOEIG eTMKpATNOAV KaTd Tn XBeoivh ouvedpiaon oto X.A. pe 10 Mevikd Acikn va
FTSE/ASE 80 357,10 2,35% -15,5% dlapoppwveral oTig 1.895,96 povadeg kataypdgpovTag avodo Tng Tagng Tou 4,96%. H agia Twv
Tpamegeg 2.079,91 8,64% 9,5% ouvalaywv diapoppwBnke ota 298,39 ekaT. eupw. Ta ONUAVTIKOTEPA KEPDN KOTEYPOWE N JETOXNA
TnAemmiKoIVWViEg 2.550,89 3,33% -21,8% mg ALPHA BANK (+14,93%), mg MEIPAIQX (+11,62%) Kal TNG EUROBANK (+10,89%), VW) TIG
KaTaokeuéc-YAKG 3.003,66 3.09% 22.7% O‘r]pGVTIK'éTE'pEQ ATTWAEIEG KQTéypaLps n petoxn 1ng EEEK (-O,86°'A>). To |oq§0y|o GV05I'KU'JV TTPOGg
MetpéAaio & Aépio 3.066,51 1.51% 42.3% TITWTIKOUG TiTAoug 6|ap9p<p(’uer]|<s oe 3 mpog 1. MNa Tn onuepPIvi) cuvedPiaoTn AVANEVOUHE va
) . ETMKPATACOUV aVODIKEG TAOEIG.
Koivrig QeéAeiag 3.401,76 5,27% 3,2%
Tpogiuwv & Mot 5.780,55 -0,79% 63,5%
AigBvn Oikovouikd Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég ZTabepég
148 55 25 HMA: NwAnon TpieTwv opoAdywv agiag $40 dio.
210 1,377% OI0pOPPWONKE N oTTdd00N TWV TPIETWV OJoASYwv agiag 40 dio. SoA. Tou SiEBeoe
Tevikog Aeikmg onuepa 1o apepikavikd utroupyeio Oikovopikwy. O Babudg utrepkdAuywng diapopewonke oTig 2,83
w100 Popég o ouykpian ue 3,01 opég katd péao 6po oTIg TeEAeUTaiEG TEOTEPIG dnuoTTpacieg. O Euueaol
3200 | TIAEI000TEG, OTOUG OTToioUG TrEPIAaBAvOVTal 01 EEveG KEVTPIKEG TPATTECES, aydpacav To 51,2% Tng
3000 { £kdoong oo 54,1% kaTd €GO OPO OTIG TEAEUTAIEG avAAOYEG dNUOTTPATIEG.
2800
ey HNA: Nr&on 0,8% oTa ammobépara XovSpIKAS To AsképBpn
2200 | Meiwpéva kata 0,8% epgaviotTnkav Ta ammoBéuata xovdpikng aTig HIMA katd to pfva Aeképfpn,
2000 | QVATPETTOVTOG TIG EKTIMACEIG TWV AVAAUTWYV, Ol OTToi0I ékavav Adyo yia avodo 0,5%. Z0upwva pe Ta
gg 1 aTolxeia Tou utToupyeio Eutropiou, of TTwAnoeig onueiwaav avodo 0,8%.
l;'ﬁﬁ | I ‘ Feppavia: Avodog 3% Twv e§aywywv Tov Aekéufpio
PR I R R S R . @ & ¢® O1 yeppavikég eaywyég evioxubnkav 3% oe ouykpion pe Tov NoéuBpio gBdavovtag oTo eTmiedo
Ry Qq,\e"@ Q@"@ QQ,@“@ QQ,\@@ Q\o’*’@ ¥ S S &S &\&0 Twv €69 dI0., evw ol eI00ywyég evioxubnkav katd 4,5% ota €55,5 6ig.. 'ET0l, TO €UTTOPIKO
TAEOVOOPa TNG XWpPag utroxwpnoe ota €13,5 dio., ammd €17,2 dio. ou Atav Tov NoéuBpio. O
ZTATIOTIKG avaAuTég avéuevav dlaudpewaon Tou TAeovdouatog ota €15 dio.. MNa 1o ouvoho Tou 2009 ol
09/02/10 08/02/10 egaywyég utroxwpnoav Kard 18,4%, evw ol eloaywyég onueiwoav Trwon 17,2%. To ouvolNikd
AZIG ZUVGAGY LV (€ Ot exaT.) 281 574 (emo10) EpTTOPIKG TTAEGVAGHA Blapop@wenke oTa €136,1 dio., a6 €178,3 dio. TTou ATav To 2008.
MeraBoAd A,gmg zuvakhaydy 3% Kiva: Erionpa n raykéouia mpwrabAnTpIa aywywyv
Kegaatomroinon (€ oe ic.) 137.9 135,0 H Kiva utrepképace v Mepuavia kai £yive n peyoAuTepn ¢aywyéag Tou TAavATn, oUNPWVa PE Ta
Kegahatomroinan/AEN 2007 60% gTmionua oToIxgia Tou AekepBpiou, TTou EMRERAIIVOUV TNV KATAANEN TNG HOKPOXEAVIAS avENIENS TG
Kivag og utrepdUvapn Tou dieBvoug eutropiou. Or yepuavikég eEaywyég avAaABav Trépal ota 1.121,3
Mapdywya % Premium  310. doAdpia, o alykpion pe Ta 1.202,7 dio. doA. TTou e€Ayaye n Kiva. Ma v Meppavia maviwg n
FTSE-20 ASE ADEX (Discount)  OTTWAEIO TNG «TTPWTIAG» Bev gival PoRePd TTANYHA, KT apxdg yiaTi n Kiva SiekdIKei €dW Kal apKETO
AEN ZeTTERRPIOU 048,26 111741 17,84 Kaipd Tov T'I'T)\O Kal E'ITI'IT)\E'O'V YIGTi' €101 N ’ysppavmr'] K’uBépvr]on 'pTropsi VO «OTTAVIACE» OTIG
KaTnyopieg OTl dev TIPOCTTABET APKETA VO TOVWOEI TV EYXWPIA KATavaAwan.
FTSE-40 ASE ADEX___(Discount)  Fitch: Mapapéver n agloAdynon Tou AAA yia Thv loTravia
Angn louhiou 2.300,03 N/A v agloAdynon Tou 'AAA’ Trapapével ToUAdIoTov oTo dueco PéNov n Fitch, yia Tnv loTravia,
TovifovTag OT «Oev €ival EQPIKTO yIa TIG OIKOVOUIKEG ayopEG va atmoBdAouv éva KPATog atmd Tnv
[eviki Suvéeuon eupwdwvn, oUTe GUWG Kal yia éva KPAToG va atroxwpnoel é6ehouaiwgy. Z0uewva pe T Fitch, n
E - m - I0TTAVIKA KUBEpvNon £dpace ypriyopa PE GTOXO VO KETTAVATTIPOCAVATOAITEI» TN SNUOGIOVOUIKY TNG
Talpeia HEPOMNVia . , N . . . . . P
: TIONITIK, TTAYIWVOVTAG KATTOIO KOAG MEYEDN TNG kol AQUBAVOVTAG «OaPKETA QIAGDOEQ WETPOY.
KOPPEZ A.E. ®YZIKA MPOIONTA 11/02/2010  Fnueihverar 6T N loTravia éxel dnuooiovopikd éMeupa 11,4% Tou AET TG, 0 oTOX0G B TTou £T£6n
J.&P.-ABAZ AE. 17/02/2010  givan To EMelppa 1o 2013 va gival 3% OTTWG To ETMITACCEI TO EUPWTTCIKG ZUNPWVO OTABEPSTNTAG.
MHXANIKH A.E. 17/02/2010
AOYPOZ A.E. 18/02/2010
EONIKH TPAMEZA THZ EAAAAOZ AE. 18/02/2010
ENQMENH KAQZTOY®ANTOYPTIA A.E. 19/02/2010
EIAHZEO®QNIKH EAAAL A.E.E. 25/02/2010
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MeyaAuTepn Avodog
MeToxn KAeioipo %A Emixeipnuatikd Néa
ASPIS BANK (KO) 0,81 19,12

ALPHA BANK (KO) 6,85 14,93

INTPAKOM (KO) 0,99 13,79 MIG: MeTatpéyipo OpoAoyiako Adveio 402,8 ekar.

TPAMEZA MNEIPAIQS (KO) 586 11,62 Tig Aetrropépeieg Tou Metatpéwipou OpoAoyiakou Aaveiou Uyoug 402,8 ekaT. EUPW AVOKOIVWOE N
'EK TEPNA AE. 4,97 10,94 etaipeioc MIG, katd 10 OTT0i0 O TTaACIOI PETOXOI €XOUV BIKOIWUA TTPOTIMNONG ME avoAoyia 1

opohoyia yia KGBe 9 kOIVEG PETOXEG TNG eTaIpiag. H ovopaoTikn agia kai n Tipr didBeong kabe
opohoyiag avépyetal oe 4,77 eupw. To opoloyiakd ddveio €xel didpkeia 5 ém. To emToKIO
opioBnke o€ 5% €mNoiwg, evd OTNV TIEPITITWON ATTOTTANPWHNAG KAT& TN AN TTPoBAETTETAN

MeyaAuTepn Mrwon

Meroxn Kheioiuo %A emTAéov amodoon ion We 10 %. O opoAOyIoUXOl SAVEICTEC £XOUV SUVOTOTNTA PETATPOTIAG TWV
KPETA ®APM A.E.(KO) 598 6,42 opoAoyiwv ava Tpiunvo. Etriong n Etaipia diatnpei To dikaiwpa Tpowpng atmoTTANpwHnAG KaT' €T0G.
PROFILE A.E.B.E. (KO) 0,78 6,02
APOMEAZ AE. 0,47 -4,08 TT: Oa cupperdoyel otnv AMK tng Aspis Bank
PINTENKO (KA) 0,30 -3,23 To Tayxudpopiké Tapleutipio TTPOTIOETal UTTG TTPOUTTOBECEIG va OUPMETAOXEI 0TV augnon
BAAKAN AKINHTA AE. 0,66 -2,94 peTOXIKOU Ke@aAaiou TnG Aspis Bank, otnv nuepounvia tou n TeAeutaia Ba opioel. H dioiknon Tou
TT amogpdoioe 61 uTté Opoug Ba CUMMETAOXEL, OIEKDIKWVTAG TT0000TO £€wg 10 32,9% Tng
YynA. Oykog Zuviyiv Tedmedac.
Merox Tenaxa s Cyclon: Amégaon I'.Z. yia opoAoyiako éwg 15 ek.
EONIKH (KO) 9.281.365 6,98 . A o . . o .
Tnv ékdoon OpoAoyiakou Aaveiou éwg Tou TTooou € 15.000.000 evékpive To 57,91% Tou peToxIKoU
ALPHA BANK (KO) 4220.237 14,93 KepaAaiou, Trou TTapéoTn otnv éktaktn .Z. TG Cyclon. To AX Tng eTaipeiag £€0ucIodoTABNKE VO
EUROBANK ERGASIAS (KO)  4.204.456 10.89 SlaTTPaYUOTEUBE TOUG EIBIKGTEPOUG BPOUG Tou daveiou We TIG TPATTECEC Kal va ETIANGOET Twv
MARFIN POPULAR BANKLTD  3.601.822 5,56 SIadIKOOTIKWY BepdTwv Tou oxetifovial Pe TNV €kdoon autou. ZKOTOG Tou daveiou eival n
ALAPIS ABEE (KO) 13.496.266 6,98 avoxpPnUAToddTNON TOU UPICTAUEVOU SAVEIOHOU Kal N XPNUOTOBATNON TWV ETTEVOUTIKWY OXEDIWV
YynA. Aia Zuviyev NG eTaipiag. H didpkeia Tou véou daveiou Ba eivar 3€TAG.
Metoxn Eupw %A
EGONIKH (KO) 124509511 5.98 AAga kpioiv: MpounBeia egorAiIcpou yia To véo Data Center tou OTE
ALPHA BANK (KO) 26.692.999 14.93 Tnv O)\OK)\ﬁpU,')OT] NG TTPoPABEIag s&on)\lops)ﬂ UTTOOTAPIENG ’c'))\wv Twv Kpiomwy )\snoupvld)y ToU
EUROBANK ERGASIAS véou kevtpikou Data Center Tou OpyaviopoU TnAemikoivwviwv EAAGSog aTo KTipio Tou Meyépou,
(KO) 22.115.439 10,89 . 1 ; . p . ] p -
o1o Mapouol, ouvolikAg agiag 670 xIA. eupw avakoivwoe n AA@a kpiolv. Znuelveral 6T n
OTE(KO) 16.127.753 3,33 ouvepyaaoia TG AAga kpiotv pe Tov OTE xpovoAoyeital ard 1o 1990.
TPAMEZA MEIPAIQS (KO) 12.246.426 11,62
Verbund: Amrdvrnon oTig karnyopieg Tng AEH
i AIEUKPIVIOEIG OXETIKA PE TNV TIHOAOYIAKA TNG TTOAITIKY) édwoe n Verbund, pe a@opur TIG KATNYOPIEG
Dvoua Ermpeiag T € Timoe _Hufvia Anoxomic  Bvapén Minowisis amo TN AEH. Omrwg emonuaivel, Ta TIHOAGYIA TWV TIPOYPOMKATWY TIOU OVOKOIVWOE N ETAIPEIA Kal
TPAMEZA KYTMPOY 0,08 NPOMEPIZMA 23/11/2009 08/12/2009 ”, ., , . s s .
NAKAZ MOYSIKH 002 MEPISMA /172009 08/121200 Ta OTTOIa aTTEUBUVOVTAI O€ ETTIXEIPNOIAKOUG Kal IBILTEG TTEAATEG, TrEPIAAUBAVOUV Kal TO KOGTOG TWV
MOTOP O 020  TPOMEPIZMA  07/1212009 1511212009 Ytmpeoiwv Koiviig QeéAciag, dmrwg autd éxel diagopewBei kai eykpiBei ammé Tn PAE yia kd6e
;‘;iﬁTQKPROPER“ES g;: gzgmsg:im fzjgiggg ;migg KaTnyopia TTEAATWV. ZUP@WVa e TNV ETAIPIA, O EEOIKOVOUNTEIG TTOU TTAPEXOUV TA TIPOYPAUHUOTA

NG, €ival TTpaypaTIKEG Kal uTToAoyidovTal AapBdvovtag utrdwn OAa Ta OXETIKG KOTTN.

AigbvA XpnpatioThpia . .
Acikreg KAsgioipo %Hp. %YTD AIEOVEI; AYOpEg
10.058,64 1,52% -3,54% B

Dow Jones 30

S&P 500 1.070,52 1,30% -4,00% o . . . . . .
AvodIKEG TAOEIG ETTIKPATNOAV KaTd T XBeaivr) ouvedpiaon ota xpnuamatpia Twv HIMNA. O deiktng

Nasdaq Comp. 2.150,87 1.17% 5.21% Dow Jones ékAeioe oTig 10.058,64 povadeg We Gvodo 1,52%, o Nasdagq ékAeioe pe dvodo 1,17%,

Xetra DAX 5.498,26 0,24% 1.71% KAeivovtag oTig 2.150,87 povadeg, evid o S&P 500 ohokAjpwoe Tn ouvedpiaon avodo 1,30%,

FTSE-100 5.111,54 0,38% -5,57% kAgivovtag aTig 1.070,52 uovadeg.

CAC-40 3.612,76 0,15% -8,22%

Nikkei-225* 9.932,90 -0,19% -5,82% ZT0BEPOTTOINTIKEG TATEIG ETTIKPATNOAV OTA KUPIOTEPA EUPWTTAIKG XPNUOTIOTAPIA. ZUYKEKPIUEVA, O

Hang Seng* 19.790.28 1.22% 9.52% FTSE 100 éxAeioe omg 5.111,54 povadeg pe Gvodo 0,38%, o CAC 40 ékheioe oTmig 3.612,76

povadeg pe avodo 0,15% kai o DAX karéypawe avodo 0,24% kAgivovtag oTig 5.498,26 povadegs.

looTipieg Fixing

Tipn %Hp. %YTD
Eupw/AoAdpio 1,38 1,00% -3,68%
Eupw/Tiev 123,57 1,35% -7,15%
Eupw/ZtepAiva 0,88 0,27% -0,96%
Eptropetpara

Tipn %Hp. %YTD
MeTpéAaio:Apy6-ZME [ouA. 70,85 1,11% -9,46%
Xpuodg: IME louA. 1.073,72 0,68% -4.77%
TerdpTn
Xwpa Qpa TFeyovég Extipnon
Eupwiivn 9:45  French Industrial Production (MoM) (DEC) 0,5%
Eupwl@vn 9145 French Manufacturing Production (MoM) (DEC) 0.2%
Eupwlivn 11:00 talian Industrial Production s.a. (MoM) (DEC) 0.1%
Bpetavia 11:30  Industrial Production (MoM) (DEC) 0.2%
Bpetavia 11:30  Manufacturing Production (MoM) (DEC) 0.3%
HINA 15:30 Trade Balance (DEC) -$35.58
HNA 21:00 Monthly Budget Statement (JAN) -$70.08
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ZnpavTikég MNvwoToTroInoEIg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETTA PE TIG CUYKEKPIUEVEG CUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival NBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aloAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKMAG Kal UTTOKEIVTAI 0 aAAayEG
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TRV ayopd, TTWANCN rf/kal dIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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