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AcikTeg
KAeioipo %Hp. %YTD ; .
Zx6A10 Huépag
Tevikog 1.940,31 -0,03% 8,6% —
FTSE/ASE 20 968,31 0,71% 3,8%
FTSE/ASE 40 2.325,91 -0,59% 22,4% ZTaBEPOTIOINTIKEG TACEIC ETTIKPATNOAV KATG Tr XBeovA ouvedpiaon ato X.A. pe 1o Mevikd Acikn va
FTSE/ASE 80 365,45 -1,12% -13,5% Slapoppwveral oTig 1.940,31 povdadeg karaypdgpovTag TTwon g 1agng Tou 0,03%. H agia Twv
Tpamegeg 2.135,64 1,53% 12,4% ouvalaywv diapoppwBnke ota 225,92 ekaT. eupw. Ta oNUAVTIKOTEPA KEPDN KOTEYPOWE N JETOXNA
TnAeTIKOIVWViEG 2.480,07 -2,80% -24,3% mg EEEK (+5,22°A)), mg BIOXANAKO (+3,29°A)) KAl NG EANAKTQP (+2,31%), VW) TIG
KaTaoKeuEC-Y KA 3.110,14 0.32% 27.0% onuavTikOTEPEG aTtAeieg Katéypawe n petoxn) TG ALPHA BANK (-4,11%), g INTPAAOT
MeTpéAaio & Aépio 3.143.02 145% 45.9% (-3,84%) ka1 Tou TT (-3,j7%). To'|00C0y|o ayoélK(i)v TTPOG 'ITT(J.)TI’KOL'JQ TiTAOUG Gjapqp(pu')enKs oe 1
Kowiic Qpéheia 353176 1 55% 71% P0G 1. MNa Tn onpEPIVI CUVESPIaON AVAPEVOUHE VO ETTIKPATIOOUV aVOSIKEG TAOEIG.
Tpogiuwv & Mot 6.080,68 4,91% 72,0%
AigBvn Oikovouikd Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég ZTabepég
35 109 20 HMA: Mgiwon Twv VEwv avépywv TNV ayopd £pyaciog
O apiBuog Twv VEWV QVEPYWV UEIWBNKE TNV TTEPAcUEVN €ROOUGOa OTNV AUEPIKAVIKF ayopd
Fevikég Asikmg epyaaiog kal SlapopPwenke ota XaunAotepa emireda amd Tov lavoudpio 2009. ZUpewva Pe Ta
00 aToixeia Tou utroupyeiou Epyaciag Twv HIMA, katatéBnkav 440.000 airioeig yia eTidopa avepyiag,
3200 | NyéTepeg atrd TNV TIPOoNnyoUuevn WETPNON Kai ammd 6oeg Trepiyevav of avaAutég. O avaAuTég
3000 1 Trepipevav 61 Ba katateBolv 465.000 aitioeig yia eTTIOOPA avepyiag, apIBUog XapnAdTepog atmd Tig
izzg 483.000 TngG TTpoNnyoulEvNG HETPNONG.
2:22 | Fed: NMpoo1rdbeieg yia amréoupon 1 TpIC. a1rd TO CUCTNHA
2000 | H Federal Reserve Oie€dyel cuvopiieg pe apoifaia KepdAaia TNG ayopds XPrUaTog, yia va
1800 1 OUM@WVACOUV TO TTWG Ba atrooupouv éwg 1 Tpio. doAdpia aTTd TO XPNUOTOOIKOVOUIKS aUCTNUA,
1322 KaBwg ol pUBUICTEG TNG TTIOTWTIKAG {WNG TIPOETOINAJoVTal YO TNV TTPWTN algnon Twv ETTITOKIWY
1200 . ‘ amé Tov lodvio 2006. H kevipikr Tpdteda TTpoaBAETel otnv PoriBeia NG ayopds apolBaiwv
$ & @ ® $ & ® & ® KepaAaiwv money-market, Tou avépyetal otnv agia Twv 3,2 Tpio. doAapiwv. Ta money-market
& Qq,\e"@ Q@"@ ¢ & T &\&0 funds mOavéTata Ba adpdfouv TV eukalpia va ouvepyaoTolv pe Tnv Fed, KaBwg n
XPNHATOTTIOTWTIKA KPIoN EXEI MEIWOEI TNV TTPOCPOPA ACPAAWY EVEPYNTIKWY ETTEVOUTEWV.
ZTATIOTIKA
10/02/10 09/02/10 Feppavia: Méow Tpdmredag KFW n eAAnviki othpign
ATIa SUVOAAGYWV (€ O€ EKaT.) 216 369 H kuBépvnon ouvacmiopou Tng leppaviag OKEPTETAI va XPNOIUOTIOIACElI TNV KPATIKH TPATTECH
MeraBoAd Agiag Suvarhayv 41% avamrugng KW yia va ayopdoel €AnVIKG KPOTIKA OpoAoyd, WOoTe va  ekTovwBouv Ta
) XpnuatomoTwTikd TpofAfuaTa NG EAAGSag. Mia evaAhokTikh) TTpdTaon TTou e€eTddeTal ival va
Kegahaliomroinon (€ og dig.) 74.3 139.3 3 . . . . . . .
' ' ekdwael N KW eyyunaoeig oTig YEPUAVIKEG TPATTECES TTOU £X0UV ayopaael EAANVIKA opdAoya.
Kegpahaiotroinon/AEN 2007 32%
Bperavia: Ze upnAo 14 eTwv ol kataoxéoeig To 2009
Mapdywya % Premium  XTa upnAdTepa eTTiTTEdA TWV TeAeuTaiwvV 14 €TWV SlAPOPPWONKAV Ol KATAOXEDEIG KATOIKIWV OTn
FTSE-20 ASE ADEX (Discount)  Bpetavia 10 2009. Z0upwva pe otoixeia Tou Council of Mortgage Lenders, o apiBuég Twv
AEN ZeTTERRPIOU 968,31 111741 15,40 Karaoxéoewv "ayyige" Tig 46.000, kataypdgovTag dvodo 15% ot etroia Baon. QoTéoo, Ta aToIXE
ATOV KOTWTEPD TWV EKTIUACEWV TwV avaAUTWY, ol oTToiol ékavav Adyo yia 48.000.
FTSE-40 ASE ADEX (Discount) lomavia: Kauyn 3,1% oto AEN &' Tpiuvou
Angn louhiou 2.325,91 N/A Meiwon kard 3,1% katéypawe oe maia Bdon To IoTravikd AETN GTo TETAPTO TPIPNVO XPAONG, EVW
utroxwpnoe 0,1% ouykpivouevo Je Ta eTTireda TOU TPITOU TPIPFAVOU, OTTWG avakoivwaoe N EBvikn
i , 21amoTikr YTnpeoia Tng xwpag. MNa 1o ouvoAo Tou 2009 1o AEI NG XWPOG UTTOXWPNOE KATA
Fevikh Zuveheuon 3,6%. Kard To Tpito Tpipnvo xpriong To iotravikd AETT eixe uttoxwproel o€ eTAoia Bdon katd 4%
Etaipeia Huepounvia B ’
J.&P.-ABAZ AE. 17/02/2010  Kiva: Z10 1,5% 0 TTANBWPICHOG ToV lavoudpio
MHXANIKH A.E. 17/02/2010 210 1,5% OlopopPwenKke o TANBwpIopdg otnv Kiva Tov lavoudplo, GUYKPIVOPEVOG [E TOV
AOYPOZ A.E. 18/02/2010  QVTIOTOIXO MAVa TOU TrEPACHEVOU £TOUG. O TEAEUTAIEG EKTIUATEIG TWV OVAAUTWV TOV TOTTOBETOUCAV
EONIKH TPAMEZA THE EAAAAOS A.E. 18/02/2010  0T0 2%. Tnv idla wpa, ol TIEG TTapaywyol aughBnkav katd 4,3%. Y1revBupidetal 6T Tov AgképBpio
ENQMENH KAQSTOY®ANTOYPTIA A.E. 19/02/2010  © TTANBWPIOHGG €ixe SlapopPwbei aTo 1,9%.
EIAHZEO®QNIKH EAAAT A.E.E. 25/02/2010
EAEYOEPH THAEOPASH A.E. 26/02/2010
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MeyaAuTepn Avodog

MeToxn KAgioipo %A

NEQPION AE. 1,00 19,05
NAAZT. OPAKHZ (KO) 0,82 12,33
TPIA AADA (KO) 10,10 9,66
KAPEAIAZ (K) 71,90 8,61
KPE.KA A.E. (KO) 0,69 7,81
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
ASPIS BANK (KO) 0,90 -7,22
IMMEPIO-APIQ AE (KO) 0,40 -6,98
SATO S.A. (KO) 0,32 -5,88
INTRAKAT 0,52 -5,45
DIONIC A.E.B.E (KO) 0,35 -5,41
YynA. Oykog Zuviywv
Metoxn Tepayia %A
EONIKH (KO) 5.567.544 0,35
MARFIN INVESTMENT GROUP  4.617.385 0,54
ALPHA BANK (KO) 3.568.761 -4,11
ALAPIS ABEE (KO) 3.416.913 -2,17
EUROBANK ERGASIAS (KO) 2.826.119 -1,83
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 81.202.629 0,35
ALPHA BANK (KO) 25.070.546 -4,11
EUROBANK ERGASIAS (KO) 16.970.845 -1,83
TPAMEZA MEIPAIQZ (KO) 14.263.491 -2,61
AEH A.E. 11.771.012 2,12
“Ovopa Etaipeiag Tipn € Tomog  Hu/via Arokorms  Evapgn MAnpwhiig
TPAMEZA KYTPOY 008  MPOMEPISMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIEMA 30/11/2009 08/12/2009
MOTOP OiA 020 TPOMEPISMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 TPOMEPISMA  09/12/2009 16/12/2009
OMAMAE. 065 MPOMEPIZMA  16/12/2009 24/12/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.144,19 1,05% -2,72%
S&P 500 1.078,47 0,97% -3,28%
Nasdag Comp. 2.177,41 1,38% -4,04%
Xetra DAX 5.503,93 -0,59% -7,61%
FTSE-100 5.161,48 0,57% -4,64%
CAC-40 3.616,75 -0,52% -8,12%
Nikkei-225* 9.963,99 0,31% -5,52%
Hang Seng* 20.290,69 1,85% -7,23%
looTipieg Fixing

Tipn %Hp. %YTD
Eupw/AoAdpio 1,37 -0,33% -4,44%
Eupw/Tiev 122,75 -0,59% -7,76%
Eupw/ZTephiva 0,87 -1,01% -1,59%
Eptropetpara

Tipf %Hy. %YTD
MeTpéAaio:Apy6-ZME [ouA. 72,80 2,75% -6,96%
Xpuodg: IME louA. 1.078,73 0,63% -4,33%
Mapaokeun
Xdopa Qpa Teyovég Extipnon
Eupwlivn  9:00  German Gross Domestic Product s.a. (QoQ) (4Q P) 0.2%
Eupwldvn 9:45  French Gross Domestic Product (QoQ) (4Q P) 0,5%
Eupwivn 9:45  French Non-Farm Payrolls (QoQ) (4Q P) 0,3%
Eupwlivn  11:00 talian Gross Domestic Product s.a. and w.d.a. (QoQ) (4Q P) 0.1%
Eupw{vn  12:00 0,1%

Eupwwvn
HMNA

12:00
16:55

Euro-Zone Industrial Production s.a. (MoM) (DEC)
Euro-Zone Gross Domestic Product s.a. (QoQ) (4Q A)
U. of Michigan Confidence (FEB P)

Emixeipnuartikd Néa

AEH: Agv ouppeTEXEI OTOV SlaywVIoUO Yia Bein

Aev Ba ouppetdoyel N AEH oTov véo Siaywviopd yia TV ekpicBwon Tou Aiyvitwpuyegiou Tng Beung.
H AEH, ouppop@oupevn oTig utrodeitelg Tng Kopioidv va avoiouv ol AlyviTeg Kal 0Toug IDIWTEG,
£XEl ATTOPACIOEl VO U CUPPETATOXEN OTov dlaywviopd autd. H avaBeon Tou Aiyvitwpuyeiou TG
Beung Ba dieukoAlvel kal Tnv Trpoknpuén Tou €pyou MeAitn Il Tng AEH, kaBwg Bewpeital
atrapaitnTn n évapén Tou opuxeiou TNG Beung, woTte va pmopéoel kai N AEH va ekueTaleuTel
QTTOTEAEOHATIKG Kal TO SIKO TNG KOITAOPA aTnV idia TrEPIoXT, YIo va SI00PANICTEI N aTTPOTKOTITN
TPOPodATNAN TNG VEag povadag padi pe To opuxeio KAeidiou.

Aspis Bank: MApe “OK” amé T.1.E o 6pihog Borodino

‘Eykpion koTaAANAGTNTAG TTPOKEINEVOU va PTTEl péow NG amoktnong TG Commercial Value
UETOXOG OTO PETOXIKO Ke@AAaio TnG Aspis Bank €éAaBe ammo Tnv Tpdmeda Tng EAAGSOG 0 pwaoikog
Ophog Borodino. H Betikfy yvwpdreuon tng TTE KpaT@ avoikTd BewpnTiKG TO €vOEXOUEVO Va
€I0€A0el O PWOIKOG OUINOG WG OTPATNYIKOG ETTEVOUTAG OTnv Aspis Bank kai péow autig g
dladikaoiag va owBei kai n Commercial Value. Me dedopévo 611 n Commercial Value katéxel mepi
10 35% Tng Aspis Bank, av gykpiBei n e€ayopd Tng amoé Tov 6uiIAo Borodino TTe 0 TeAcuTaiog Ba
£X€l TOV TIPWTO AGYo Kai yia Tnv Aspis Bank.

Eikéva: ZTn TeAIKR €uBgia n ouyxwveuon ue Expert

Avoiyel o dpdpog yia Tn ouyxwveuon g Eikéva ‘Hyxog AEE pe Tnv Expert. e Tipwtn ¢@don Ba
TIPOXWPNOEl N ouyxwveuon O amoppodrioewg Tng Expert EAMGG A.E. amd v Expert
MpounBeuTikr, Kivnon n otroia ekTiudTal 6T Ba €€l OAOKANPWOET £wg Ta TEAN Tou O’ e€aprvou. e
OeUTepn @Aon Ba akoAoUBNTEl N CUYXWVEUOT TNG VEAG TAIPIG TTou Ba TTPOKUWEI UE TIG TEOOEPIG
Buyarpikég eTaipieg TG Expert EAAGG kai evdexopévwg aTta TEAN Tou €1oug 1) evidg Tou 2011 Ba
yivel kai n ouyxwveuon Eikévag 'Hyou e To VEO ETTIXEIPNUATIKG OXAPA TToU Ba £xel TTponynOei.

SPRIDER: Atroxwpei amré MoAwvia, aAAGel oxédia ETTEKTAONG

H Sprider Stores eival otn diadikacia atroxwpnong atod Tnv MNMoAwvia, evw TTEPIKOTITEI Ta OXEDIG
TNG VIQ ETTEKTACT OTO EEWTEPIKO, TTPOKEIUEVOU VO PEIWCEN TIG OATTAVEG KAI VO OVTIUETWTTIOEI TNV
Ugeon. Kabwg ol eTaipieg Aiavikig TTwANGNng o€ 6Ao Tov koo déxovTal IoXupd TTARyHa aTTé TNV
TTAyKOOMIO OIKOVOIKK Kpion, n Sprider kAgivel To yovadiké Tng katdotnua otn MoAwvia, kabwg n
Jovada NG exkei atrodeixdnke acUpu@opn.

Aigbveig Ayopég
i

AvodIKEG TAOEIG ETTIKPATNOAV KaTd T XBeaivr) ouvedpiaon ota xpnuamampia Twv HIMNA. O &eiktng
Dow Jones ékAeioe oTig 10.144,19 povadeg pe dvodo 1,05%, o Nasdaq ékAcioe pe avodo 1,38%,
KAeivovtag oTig 2.177,41 povdadeg, evwy o S&P 500 oAokArpwaoe T ouvedpiaan dvodo 0,97%,
KAgivovTag oTig 1.078,47 povadeg.

>1a0epoTTOINTIKEG TACEIG ETTIKPATNOAV OTA KUPIOTEPA EUPWTTAIKA XPNHATIOTAPIA. ZUYKEKPIPEVA, O
FTSE 100 éxAeioe omg 5.161,48 povadeg pe Gvodo 0,57%, o CAC 40 ékheioe omig 3.616,75
povadeg pe Trrwon 0,52% kai o DAX katéypawe Trrwon 0,59% kAgivovtag oTig 5.503,93 povade.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEéva TUAWA TG XPNMOTIKAG TOug atrodnuiwong oev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyaplaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaAiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OEV €XEI ATTOOTOAEI OTIG avaPEPOUEVEG ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twy ETTIMEPOUG OVOQPEPOPEVWVY ETAIPILV YIVETAI OE PN TTPOKABOPIOUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTapaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTNBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypago dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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