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AcikTeg
KAeioipo %Hp. %YTD ; .
Zx6A10 Huépag
Tevikog 1.866,87 -1,71% 4,5%
FTSE/ASE 20 924,76 -1,31% -0,8%
FTSE/ASE 40 2.266,79 -2,30% 19,3% MWTIKEG TAOEIG £MKPATNOOV KaT& T XBeoivr) ouvedpiaon oto X.A. pe 10 Tevikd Aciktn va
FTSE/ASE 80 352,94 -2,09% -16,5% Slapoppwveral oTig 1.866,87 povadeg karaypdgovTag TTwaon g 1agng Tou 1,71%. H adia Twv
Tpamegeg 2.001,65 1,35% 5,4% ouvalaywv diapoppwBnke ota 166,80 ekaT. eupw. Ta oNUAVTIKOTEPA KEPDN KOTEYPOWE N JETOXNA
TnAETTIKOIVWViES 2.372,72 0,12% 27.6% Tou OMATT (+1,78%) ka1 TG BIOXAAKO (+1,45%), ev TIG GNUAVTIKOTEPEG OTTWAEIEG KATEYPAWE N
KaTaokeuéc-YAKG 2.980,36 2,00% 21.7% petoxr) Tng EANME (-6,75%), Tng INTPAAOT (-5,87%) ka1 Tng EANAKTQP (-4,26%3). To |00§Uy|o
. . QavOBIKWV TTPOG TITWTIKOUG TiTAoug dlapopewbnke o€ 1 1pog 3. MNa Tn onpepIviy cuvedpioon
Metpéhaio & Aépio 2.970,35 -5,72% 37,9% z B L
) . OVOUEVOULE VA ETTIKPOTAOOUV OTABEPOTTOINTIKEG TAOEIG.
Koivrig QeéAeiag 3.460,89 -2,10% 5,0%
Tpogipwy & Moty 5.947,03 2,47% 68,2%
AigBvn Oikovouikd Néa
ZTATIOTIKG
MeToxég Avodikég KaBodikég ZTabepég
23 150 ) HMA: BeAtiwon Tou &eikTn perarroinong Empire
H dpacTtnpidétnta Tou Topéa petatroinong otnv Tepigépeia TG Néag Yopkng SleupUvenke pe
Tevikég Acikmg TayUTtEPO pubud Tov PePpoudpio. O deiktng Empire State Manufacturing Trou KatapTiel N KEVIPIKN
w100 TPATTECD EVIOXUBNKE aTO 24,9% Tov PeBpoudpio atd 15,9% Tov lavoudpio kal dlauopPwBnke oTa
3200 | uwnAoTepa emmireda ammd Tov OkTwRpIo. H avaAuon Twv OToIxeiwv €ival TTAVIWG WIKTA: Ol VEEG
3000 TrapayyeAieg emppadivenkav oto 8,8% ammé 20,5% evwy o1 TTapaddoElg evioxubnkav eAAPPWG,
izzg OAAG TO OTTOBEATA TTAPEUEIVAY AUETARANTA LETE ATTO 17 OUVEXOPEVOUG OpVNTIKOUG UAVEG.
2:22 ] EE: Augnon 12,9% oTig véeg TASIVOURTEIS OXNMATWY
2000 | Avodo 12,9% karéypawav ol VEEG TAEIVOUNOEIG auTOKIViTWY oTnv Eupwraikr ‘Evwon, ota 1,06
1800 1 €KaT. KaTd To prva lavoudplio, o€ axéon pe 1o avtigToixo didoTnua Tou 2008. H dvodog ogeileTal
1322 OTIG OVAVEWOEIG OTOAWY, aAAG Kal OTa TIPOYPAUKATA ATTO0UPONG OE OPICHEVEG XWPES TNG AUTIKAG
1200 . ‘ ‘ Eupwting. Znpeiovetal 6 n leppavia onpeiwoe Trwon, katd 4,3%, Adyw Tng mraldong Tou
S & & s S ® TIPOYPAMUATOG OVAVEWGCNG GTOAWY TO PBIVOTTWPEO TOU TTEPACUEVOU ETOUG.
UM GO Gl S N O G
KOOSO RO & KOS
EE: Aev peAerd mrepiopiouo proprietary trading
STOTIOTIKG O1 Tpamredeg TG Eupwraikig ‘Evwaong dev Ba avTieTwTTicouv atmraydpeucn oTo proprietary trading,
16/02/10 15/02/10 avokoivwaoe To aupBoUMio Ecofin, av kai Trpoeidotroince 61l 0 KAGBog Ba TTPETTEl va eAEyEel TV
ATIG SUVOAAGYWV (€ O€ EKaT.) 160 19 «r]9|.|.<’r1» Tou. To GUHBOU)\IO un.c.J’upyd)v'Och?voled)\’/ g E.E. "ITpOO'BIC'Jp’ICTE on Ta TIT)\O'I'I"OImJéVG
MeTaBohr A . TIPOIOVTA Kal Ta TTAPAywya TTPoidvTa, dUo XWPOoI aTTd TOUG OTIoIoUG Ol TPATTECESG ETTWEEAOUVTA VIO
1 Agiag ZuvaAaywv 505G Y ! 9 ) 600 , ) , ,
Kegahaiomroinon (€ oe dic) 1366 729 Ta €000G TOUG Ta TEAEUTAI Xpovia, Ba TEBoUV UTTO TO AUGTNPOTEPO HIKPOTKOTTIO TNG KOIVOTNTAG.
Kegahaloroinan/AEN 2007 Feppavia: Yroxwpnon Tou deiktn ZEW Tov OBpoudpio
Mrwrikf TTopeia akoAolBnae Tov PePpoudipio 0 BeKTNG OIKOVOMIKOU KAIUOATOG TTOU KaTapTiCel TO
Mapdywya % Premium  IvoTiTouto ZEW otn leppavia, o o1moiog Opwe ATV KAAUTEPOG O OXEON ME TIG EKTIUNAOEIG TWV
FTSE-20 ASE ADEX (Discount)  avaAuTwv. O BeikTng SlapopPwonke oTig 45,1 povadeg, até 47,2 povadeg TTou RTav Tov lavoudpio,
AGEN SETTTENRPIOU 024.76 1117 41 2083 €vW ol avaAuTég avépevav Ot Ba UTTOXWPAROEI OTO £TTTTEDD TwV 42 povadwy. O BeiKTNG TPEXOUCWV
' Y ' ouvOnNkwv ayyige Tg -54,8 povadeg, amo -56,6 TTOU ATAV TOV TIPONYOUMEVO WrAvVa Kal €vavTl
TTSE0 2SE ~SEX Drscount) TTPORAEYNG 6T Ba SlaPoPPWOET aTO ETTITTEDO TWV -52,8 HOVAdWV.
Angn louhiou 2.266,79 N/A Bpetavia: Avodog TAnéwpiopou oto 3,5% Tov lavoudpio
270 3,5% evioxubnke o TTAnBwpioudg ot Bpetavia Tov lavoudplo, og OUYKPION E TOV QVTIOTOIXO
FeviKe , priva Tou 2009, BIaUOPPOUNEVOG EVTOG TWV EKTIUACEWV TNG ayopdg oAAG TTOAU uywnAdTepa Tou
A Luvéleuon , . . . A ..
E - - «opiou» Tng Bank of England. H BoE £xe1 B¢ae1 6pio 1o 2% yia Tov TTANBwPIGHOG Kal TO Yeyovog 6T
Talpeia Huepounvia R . . o . A A . .
autog eival katd 1,5% uwnAoTEpa atmd Tov OTOXO, «avayKAge» Tov €TMKEQAANG TNG BoE va
MHXANIKH A.E. 1710212010 grrooTeilel aVOIKTA £TTIOTOAR TTPOC Tov UTToUpYd OIKOVOUIKWV, OTNV oTToia ogeilel va Tou e€nyei
J.&P.-ABAZ AE. 17/02/2010  toug AGYyOUG yIa TNV I0XUPN) EVIOXUGT ToU TTANBWPIGHOU.
AOYPOZ A.E. 18/02/2010
EONIKH TPAMEZA THZ EAAAAOS AE. 18/02/2010
ENQMENH KAQZTOY®ANTOYPTIA A.E. 19/02/2010
EIAHZEO®QNIKH EAAAT A.E.E. 25/02/2010
EAEYOEPH THAEOPASH A.E. 26/02/2010
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MeyaAuTepn Avodog

MeToxn KAgioipo %A

COMPUCON E®APMOTEZ MA. 0,09 12,50
BIZ (KO) 1,24 9,73
NTPOYK®APMIMEN EAAAL AE 0,58 9,43
AGHNA A.T.E.(KO) 0,47 9,30
EKTEP (KO) 0,83 9,21
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
BOTIATZOIAQY SYSTEMS 1,18 -16,90
KAPAAZINAPHZ (KO) 0,31 -16,22
LAMDA DEVELOPMENT (KO) 6,16 -13,12
MAPAK HAEKTPONIKH ABEE 0,35 -12,50
EMM.AEZMOZ (KO) 0,10 -9,09
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 5.249.025 0,00
EONIKH (KO) 4.142.750 -0,07
MARFIN POPULAR BANK LTD 2.507.519 -2,69
EUROBANK ERGASIAS (KO) 2.211.630 -3,64
OTE(KO) 2.047.635 -0,12
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 55.492.136 -0,07
OTE(KO) 17.773.472 -0,12
ONAI AE (KO) 13.542.653 1,78
ALPHA BANK (KO) 12.445.211 -2,42
EUROBANK ERGASIAS (KO) 11.787.988 -3,64
“Ovopio Etaipeiag TR € Tomog  Hulvia Amrokotis  Evapén MAnpwyiig
TPAMEZA KYMPOY 008  TMPOMEPISMA  23/11/2009 08/12/2009
NAKAS MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 TMPOMEPIZIMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 TMPOMEPIZIMA  09/12/2009 16/12/2009
OMAMAE. 065 MPOMEPIZMA  16/12/2009 24/12/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.268,81 1,68% -1,53%
S&P 500 1.094,87 1,80% -1,81%
Nasdag Comp. 2.214,19 1,40% -2,42%
Xetra DAX 5.592,12 1,47% -6,13%
FTSE-100 5.244,06 1,48% -3,12%
CAC-40 3.669,04 1,66% -6,79%
Nikkei-225* 10.034,25 0,21% -4,86%
Hang Seng* 20.268,69 -0,11% -7,33%
looTipieg Fixing

Tipn %Hp. %YTD
Eupw/AoAdpio 1,38 1,25% -3,83%
Eupw/Tiev 124,04 1,38% -6,79%
Eupw/ZTephiva 0,87 0,45% -1,58%
Eptropetpara

TR %Hp. %YTD
MeTpéAaio:Apy6-ZME [ouA. 75,26 4,63% -3,82%
Xpuodg: IME louA. 1.117,80 3,07% -0,87%
Terdprn
Xwpa Qpa Teyoveg Exripnon
Bperavia 11:30 Jobless Claims Change (JAN) -10.0K
Bpetavia 11:30 |LO Unemployment Rate (3M) (DEC) 7,8%
Bperavia 11:30  Weekly Earnings ex Bonus (3MoY) (DEC) 1,1%
Eupwiuivn 12:00 Euro-Zone Trade Balance (euros) (DEC) 5.08
HNA 15:30  Housing Starts (MoM) (JAN) 41%
HMA 15:30 Building Permits (MoM) (JAN) 5,1%
HMA 15:30 Import Price Index (YoY) (JAN) 10.7%
HMA 16:15  Industrial Production (JAN) 0.8%
HNA 16:15  Capacity Utilization (JAN) 72,6%

Emixeipnuartikd Néa

Alpha: Yrod8uion agioAéynong opoAdywv améd S&P

>e umroBaBuion Tng agloAdynong Twv KaAupuévwy opoloyiv TG Alpha Bank oe AA- atmd AAA
Tpoxwpnoe n Standard and Poor's, evw agaipece 1o "Creditwatch negative™ atmd Toug ev Adyw
TiTAOUG.

Minoan Group: Ayopd ad&iwv @wTOBOATATKWY

O Opihog Minoan Group Plc, avakoivwoe TNV atrokTnon VEwV adeiwv TTapaywyrg NAEKTPIKAG
evépyelag aTmd QWTOPROATOIKG CuoTApaTa OUVOANKAG IoxUog 2,1 MW. O1 véeg autég Gdeieg
€VIOXUOUV ONUAVTIKA TN CUUMETOXN OTNV TTapaywyr NAEKTPIKNAG eVEPYEIDG Kal Ba aTroTEAéCOUV
TIEPIOUTIOKG OTOIXEIO BIOPOPETIKAG BuyaTpikig eTaipeiag. O Opihog Bewpei 611 n aufavopevn
OUMMETOXN TOUu O€ GOEIEG TTaPAYwWYNG NAEKTPIKAG evépyeiag Ba atropépel emmTAéov égoda Kal Ba
Slao@aAioel TN HEANOVTIKH avaTTTUEn.

KapdaoiAdpng: 1o TEAIKO OTASIO TO KOIVOTTPOKTIKO

H Kapdaoihdpng avakoivwoe 6T Bpioketal To TEAIKO OTABIO EKTAUIEUONG VEOU KOIVOTTPOKTIKOU
daveiou amo Tig TpaTeleg Alpha Bank kai Eurobank 1mou Ba xpnoipotroinBei atmokAeIoTIKG yia T
XPNHaTod4TNoN avaykwv kepaAaiou kivnong. ETiong n etaipia avakoivwaoe 6T N ouvepyaaia Tng
ye v etaipic KONZUM Doo Kpoartiag &ekivnoe kal Adn Trpayuarotroilénkav ol TTpwTeg
(POPTWOEIG.

Aspis Bank: Ev3iagépov amré ayyAiké fund

EmoToA otnv TTE ka1 otnv EMEIA, ye TV otmoia yvwaoToTtrolei TNV TTPOOE0T| TOU VO GUMETAOXEI
OTO PETOXIKO Ke@AAaio TNG Commercial Value, kai péow authg otnv Aspis Bank, atméatelAe, 10
ayyhiké fund AnaCap Financial Partners. To AnaCap oaivetar va evdlagépeTal, Ut
TpoUTToBéEIg, va KaAUWel TNV augnon kepalaiou NG Commercial Value, epdoov n TeAeuTtaia
diarnprioel kai 1o 35% tng Aspis Bank. MNpdBear) Tou eival va attokToel Tnv Aspis Bank péow tng
Commercial kai va TNV avaTmTugel TTEPAITEPW.

Attica Group: NMwAnon wAoiou évavTi 81,50 ex.

H Attica Group avakoivwae Tnv oAokAfpwan TnG TTwANong Tou TTAciou RoPax Superfast V otnv
Bretagne Angleterre Iflande of Roscoff, France. To ouvoAiké Tiunua TTwAnong Tou TrAoiou
avépyetal oe 81,50 ekar. eupw evw Ta Tapelakd diaBéaiua Tou Ouidou Ba evioxuBouv katd 40
ekat. Trepitrou. H AoyioTiki ¢nuia até Tnv TTwAnon Ba avéABel oe 3,5 ekar. Trepitrou, n otoia Ba
TepIAN@Bei oTa amoteAéopata TG Xpriong 2009. H mwAnon Tou Superfast V BeAtituvel TRV ayopd
NG Avkwvag Kai ekTiudral 6T Ba weeAfoel Tov Ouido, atn xprion 2010, katd 8 ekar. TTEPITTou.

Biotép: MwAnon akiviTou, évavTi 3,2 €KaT. EUPW
H Biotép avakoivwae 6T TTouAnae oTig 12/02/2010 1o TTpwTo aTrd Ta TIEVTE OKiVITA TTOU €XEI TTPOG
avamTugn otnv €0vikr) 086 ABnvwy - Aapiag, évavt 3.200.000 eupw.

Aigbveig Ayopég
i

AvodIKEG TAOEIG ETTIKPATNOAV KaTd T XBeaivr auvedpioon ota xpnuatatipia Twv HIMA. O deiktng
Dow Jones ékAcioe oTig 10.268,81 povadeg pe dvodo 1,68%, o Nasdaq ékAcioe pe dvodo 1,40%,
KAgivovtag oTig 2.214,19 povdadeg, evwy o S&P 500 oAokArpwoe Tn ouvedpiaan dvodo 1,80%,
KAgivovTag oTig 1.094,87 povadeg.

AvOJIKEG TAOEIG ETTIKPATNOAV KOl OTA KUPIGTEPA EUPWTTAIKG XpnUaTIaTHpIa. Zuykekpipéva, o FTSE
100 ékAeioe oTig 5.244,06 povadeg pe avodo 1,48%, o CAC 40 ékAeioe oTig 3.669,04 povadeg pe
Gvodo 1,66% ka1 o DAX katéypawe Gvodo 1,47% khAeivovrag oTig 5.592,12 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.NL.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEl va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUON CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayEG
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUAUOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev atroTeAEl TTPOTPOTTA yIa TRV ayopd, TIWANCN rf/kal dIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) €V PEPE], O KAvEVA TTPOCWTTO, VIO OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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