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Zx6A10 Huépag

Avodikég Taoelg emikpdtnoav katd Tn xBeoivp cuvedpioon oto X.A. pe 10 levikd Aegiktn va
dlapoppwveral oTig 1.882,10 povadeg kataypdagpovTag avodo Tng tagng Tou 1,27%. H agia Twyv
ouvalaywv diapopewBnke ota 136,43 ekaT. eupw. Ta oNUAVTIKOTEPA KEPDN KOTEYPOWE N UETOXNA
g TPAMEZAX KYTMNPOY (+4,86%), Tng BIOXAAKO (+4,62%) ka1 Tou OTE (+4,49%), evw TIg
ONUavTIKOTEPEG aTTWAEIEG KaTéypawe n petoxr) NG EANAKTQP (-0,04%). To 100Z0yi0 avodIKwy
TIPOG TITWTIKOUG TiITAOUG dlapoppwdnke o€ 1 TTpog 2. Ma Tn onuepIvi) ouvedpiaon avapévoupe
Va ETTIKPATAOOUV AVODBIKEG TATEIG.

AcikTeg

KAgioipo %Hp. %YTD
Tevikdg 1.882,10 1,27% -14,3%
FTSE/ASE 20 934,38 1,58% -17,0%
FTSE/ASE 40 2.250,23 -0,15% -13,9%
FTSE/ASE 80 354,42 0,93% 17,1%
Tpdmedeg 2.017,90 1,37% -24,2%
TnAeTKoIVWViEG 2.559,89 4,49% -9,6%
Kartaokeuég-YAIKG 2.880,09 0,31% -15,3%
MetpéAaio & Aépio 3.045,94 0,51% -1,1%
Koivrig Q@éAeiag 3.553,37 1,12% -7,7%
Tpogipwv & MoTwv 5.896,21 1,79% 1,4%
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Agia Zuvalhaywv (€ o€ ekar.) 130 144
MeTaBoAn Agiag ZuvaAhaywv -9%
Kegahaliomroinon (€ og dig.) 72,2 136,3
Kegpahaiotroinon/AEN 2007 31%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
Angn ZemrrepBpiou 934,38 1.117,41 19,59
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.250,23 N/A
levikn Tuvédeuon
Etaipeia Huepounvia
ENQMENH KAQETOY®ANTOYPTIA A.E. 19/02/2010
EIAHZEO®QNIKH EAAAL AE.E. 25/02/2010
EAEYOEPH THAEOPAZH A.E. 26/02/2010
TRASTOR A.E.E. AKINHTHZ MEPIOYZIAZ 02/03/2010
KEKPOW AE. 03/03/2010
VIVARTIA A.B.E.E. 03/03/2010
INTPAKOM A.E. ZYMMETOXQN 05/03/2010

Aigbvn Oikovouikd Néa

HMA: AioOnTtr atgnon deiktn PPI kai véwv avépywv

O TTANBwPICHAG XoVOPIKAG augnonke 4,6% Tov lavoudpio oTig HIMA. Ze oxéon pe TOV TIPONYOUHEVO
prAva, o deikTng TIHWY XovOpPIKAG augnBnke 1,4%. O1 avaluTég Trepipevav augnon 0,8% aTov Seiktn
TIHWV TTOpaywyoUu o€ pnviaia Baon, karomv avg¢nong 0,2% Tov TrponyoUuevo Jrva, Kal Gvodo
4,4% oe emoia Baon. O deiktng PPI evépyeiag augnbnke 5,1%, Beviivng 11,5% kai TreTpeAaiou
B¢ppavong 16,2%. MapdAAnAa, o apIBUOG TwV VEWV avEPYwY TTOU KATAYPAPONKE TNV TTEPACHEVN
€BOoudada Arav 473.000. Or avoAuTég Trepipevav 6T Ba katareBouv 438.000 aitroeig £TMIOOUATOG
avepyiag, katomv avgnong 442.000 otnv TTponyoUuevn PETPNON.

HMA: Z1a 43 310. S0A. To éAAeippa Tov lavoudpio

>1a 43 di10. doAdpia dlapopPwBnke To dnuociovouikd AAelupa Tov lavoudpio, cUppwva pe Ta
oToIxEio Tou uTToupyEiou olKovouikwy Twv HIMA. EZnueiovetal 611 o lavoudpiog eival o 1606
OIa00XIKOG  WAVOG  EAAEIUUATWY  yI TOV  OQUEPIKAVIKO TTpoUTToAoyIoud. Tov lavoudpio Tou
TIPONYOUHEVOU £TOUG TO ONHOCIOVOUIKO EAAEINUA €ixe dlapopewbei oTa 63 dI0. SoAdpIa.

HMA: BeAtiwon oikovopikoU kAiparog kai Philly Fed

O &¢iktng Blounxavikng Tmapaywyng Fed diladéAgeiag evioxiBnke ato 17,6 Tov OeBpoudipio aTIg
HIMA, mepioodtepo amm’ 6oo avapevotav. O1 avoAutég Trepipevav evioxuon oto 17, evwy Tov
lavoudipio €ixe diapopewBei oTo 15,2. ZUuQuva Je EEXWPIOTA AVOKOIVWOT), 0 CUVOETOG OIKOVOUIKOG
Oeiktng Leading Indicator evioxUBnke eTri 10 cuvexouevo prva Tov lavoudplo, utrodeikviovTag Ot n
OIKOVOIKH) avakapywn Ba cuvexioTei péoa otnv avoign. O deiktng Tou Conference Board evioyiBnke
0,3% Tov lavoudpio. O1 avaAuTég Trepipevav 6T 0 OeiKTNG OIKOVOUIKOU KAipaTog Ba BeATiwoei 0,5%.
Tov Aeképpplo, o deikTng gixe evioxudei 1,2%.

Bperavia: ZTig 4,3 810. oTepAiveg o Bnuéoiog Saveiouodg Tov lavoudpio

211G 4,3 dio. oTepAiveg dlapopPwBnke o dnuodaiog daveioudg TnG Bpetaviag Tov lavoudpio, aro 14
010. OTEPAIVEG TOV TTPONYOUNEVO PAVA, OTEAVOVTOG TO ONUACIo XpEog oTIG 848,4 810. OTEPAIVEG, 1TOI
59,9% Ttou AEI. Znuewvetal 6T oI avaAuTéG avépevav n KuBépvnon va emoTpéwel 2,8 dio.
oTepAiveg Tov lavoudpio.

ANT: Npoxwpd o€ TwWAnon 191 Tévwyv Xpucol

21V TwAnon 191,3 1évwv xpuoou attd Ta aTroBEuaTd Tou Ba TTpoxwperoel To AieBvég NouiopaTiko
Tapeio. H MwAnon Ba trpaypatoTroinBei péow Twv ayopwv kal 6x1 o€ Kevipikég Tpdmeles. Bdoel
TWV TPEXOUOWV TIUWV TOUu Xpuoou, n agia Tng TwAnong Ba ayyitel 1o emimedo Twv 6,19 dio.
OoAapiwv, vy aTTOTEAEI PEPOG TOU TTPOYPAUUATOG TToU £xel avakoivwoel To ANT Tov ZeTrréufplo
Tou 2009. YmrevBupiCetal 6T 0 SieBVAG opyaviopdg £xel TTwARoel, RN, 212 Tévoug XpuooU ot
KEVTPIKEG TPATTECEG avd TNV UPNAIO.

Fed: Augnon Tou diarparredikou miTokiou oTo 0,75%

>€ augnon kaTd 25 povadeg BAONG, TOU ETTITOKIOU TO OTTOI0 «XPEWVEI TIG TPATTECES TTPOKEINEVOU VO
Toug TTapdoxel daveia Trpoxwpnoe n Fed, utrooTnpidovtag, TTaviwg, 6TI auTo dev GUVIOTA aAAayn
oTn vopiouaTikr) TG TOAIMKA. To emTékio diapoppuveral TTAéov aTo 0,75% amé 0,5% trou rTav
TIPIV. TNV QVaKOivwaon TN TPATTECAG UTTooTNPIgeTal OTI N aUgnaon TOU ETTITOKIOU EVTACOETAI OTO idI0
TTAQICI0 JETPO PE TNV SIOKOTTF TTAPOXNG OPICUEVIIV EKTAKTWY TTPOYPAUMATWY GTAPIENG.
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MeyaAuTepn Avodog

Emixeipnuartikd Néa

Eptropiki: Aigipuvon {nuiwv otov 6uiAo To 2009

To olvolo kaBapwv eaddwv Tng Epmopikig Tpdmedag yia 1o 2009 aunbnke katd 5% ot oxéon
ME TNV TTpOonyoUuevn Xpovid, @Bdavovtag Ta €751 ekaToppupia. Ta MPEIKTA AEITOUPYIKA KEPON
auénenkav kard 41,4% ota €104,2 ekatoppupia. O kaBapég ¢nuiEg Tou Opilou avAABav oTta
€582,6 exatoupupia 10 2009 ammd 491,8 ekar. 10 2008. O1 Bacikég KOTABETEIG TTAPOUCIACTNKAV
auénuéveg katd 12% o€ Oxéon ME TNV TIPONYOUMEVN XPOVIA EVW GOUVOAIKG, OI KaTtaBéoelg
MEIWBNKav O OXEon MPE TV TTponyoudevn Xpovid katd 16%, ota €14,9 dig. To XapTopuAGKio
daveiwv utroxwpnaoe oTa €22,7 dig armd €22,9 dig 1o 2008.

Alpha AoTikd Akivnra: Meiwon 33,3% oTa képdn 2009

Meiwon 33,3% Tapouciacav Ta kaBapd kEPON PETA amd @opoug Tng eTaipiag Alpha AcTika
Axivnta, Ta otroia avAABav To 2009 ot 4,0 ekat. eupw €vavt 6,0 ekat. eupw T0 2008. O KUKAOG
epyaoiwv diapopewbnke oe 12,5 ekar. eupw amd 14,0 ekar. eupw 10 2008. To AIOIKNTIKO
>uppouAio Tng Alpha AcTikG Akivnta aTre@daaioe va TTpoTeivel yia €ykpion oTn [evikn ZuvéAeuon
¢ ETaipiag pépiopa xpriocwg 0,25 eupw) avd petoxry apETARANTO OE OXEON UE TTEPUOTT.

CPI: Meiwon {npiwv peTd Toug pépoug katd 5,5%

O kUkAog epyaoiwv TG Etaipeiag CPI yia 1o e€dunvo 1/7-31/12/2009, avAiABe ot €11.407 xIA. atd
€11.614 xIA. katd TNV TTPONYOUKEVN avTiaToIXN TTEPIODO, TTAPoUTIadovTag opiakr] ueiwon 1,8%. To
MIKTO TTEPIBWpIo KEPDOUG avApBe ag 26,3% évavt 22,1% Tnv avrioToixn TTepuaivr Trepiodo. Ta
EBITDA, onpeiwoav adgnon kata 84,9% kai diapopewbnkav oe €569 xIA., evw Ta kéPdN TTPO
@épwv avABav ot nuieg €59,7 xIA. évavt {nuiwv €307,4 xIA. TNG TTEPUOIVAG TTEPIGdoU. Ta
KaBapad amroteAéopaTa PETa atrd @Opous aviABav oe {nuiEG €225 xIA. évavTi {nuiwv €238 IA..

ETE: OeTikn yia MOA éwg 1,7 dio.

To "mmpdcivo" wg aTnv €KS00TN OUOAOYIOKOU SAVEIOU, |UE OOAOYIEG JETATPEWIUESG OF KOIVEG UETOXEG
yia yia TTevTagTia - péxpl TToooU Trou avTiaTolxei aTo 50% Tou KeaAaiou TnG eTaipeiag, £wg 1,7 dio.
€Upw, atmoPdoioe va dwael n B' eTavaAnTITKr yevikr) cuvéleuon TG EBvikAg Tpdmedag Tng
EAAGBOG. ZnueidveTal 6Tl 6T cuvedpiacn To TTapdv £dwae 1o 23,60% Twv PHETOXWY TOU OpiAOU.

Koppég: Aev rpoXwpd oTn ouyxwveuon Tng Pdapuakov

H eTaipeia Koppég, ammopaaoioe va avaoTeiAel TN GUYXWVEUOT TNG BUYATPIKAG TNG ETAIPEING
«Pdappakov Bopeiou EAMGB0G A.E.B.E» kaBuwg dev kpiveTal TTAéov atrapaitntn- dedopévou 6T AdN N
Koppég EVOWNATWVOVTAG KEVTPIKA TO GUVOAO TWwV UTTOCTNPIKTIKWY AEIToupyiwv TnG B.EAAGSOG Kal
€CUTINPETWVTAG TO GUVOAO Tou TreAaToAoyiou 0AGkANpNG TN EAAGSOG aTrd 1o kévipo Siavoung TG
oTa OIvoeuUTa- £XEl BN OTTOKTACEI TO OIKOVOUIKG OpEAN TTOU Ba TTPOEKUTITAV ATTO TNV EVOWHUATWON

mg eUYGTpIKr']Q ngc.

MeToxn KAgioipo %A

NAAZT. OPAKHZ (KO) 0,93 17,72
ASPIS BANK (KO) 0,86 10,26
HAEKTPONIKH AGHNQN (KO) 2,01 5,79
EMPORIKI BANK (KO) 3,77 5,31
MHXANIKH (KO) 0,86 4,88
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
LAMDA DEVELOPMENT (KO) 5,58 -6,53
AEPOIOPIA AITAIOY 3,98 -3,16
JUMBO A.E.E.(KO) 7,05 -2,89
ZOAHNOYPTIA KOP. (KO) 1,05 -2,78
EYAAT (KO) 5,40 -1,82
YynA. Oykog Zuviywv
Metoxn Tepayia %A
OTE(KO) 2.921.043 4,49
EONIKH (KO) 2.487.966 0,97
EUROBANK ERGASIAS (KO) 2.382.209 0,19
TPAMEZA KYMNPOY (KO) 1.874.593 4,86
MARFIN POPULAR BANK LTD 1.802.675 1,11
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 33.550.222 0,97
OTE(KO) 26.420.834 4,49
EUROBANK ERGASIAS (KO) 12.542.330 0,19
ALPHA BANK (KO) 9.227.301 1,57
TPAMEZA KYMNPOY (KO) 7.414.015 4,86
"Ovopia Etaipeiag, T € Tomog  Hyivia Amrokormis Evapgn MAnpwpri
TPAMEZA KYTPOY 008  [POMEPIEMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 TPOMEPISMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 TPOMEPISMA  09/12/2009 16/12/2009
OMAMAE. 065 [POMEPISMA  16/12/2009 24112/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.392,90 0,81% -0,34%
S&P 500 1.106,75 0,66% -0,75%
Nasdag Comp. 2.241,71 0,69% -1,21%
Xetra DAX 5.680,41 0,57% -4,65%
FTSE-100 5.325,09 0,92% -1,62%
CAC-40 3.747,83 0,61% -4,79%
Nikkei-225* 10.335,69 0,28% -2,00%
Hang Seng* 20.422,15 -0,54% -6,63%
looTipieg Fixing

Tipn %Hp. %YTD
Eupw/AoAdpio 1,36 0,07% -4,90%
Eupw/Tiev 124,19 -0,04% -6,68%
Eupw/ZTephiva 0,87 0,40% -1,67%
Eptropetpara

Tipg %Hy. %YTD
MeTpéAaio:Apy6-ZME [ouA. 77,06 2,28% -1,52%
Xpuodg: ZME louA. 1.120,55 -0,09% -0,62%

Napaokeur
Xipa Qpa Teyovog Exripnon
Eupwiivn 9:00  German Producer Prices (MoM) (JAN) 0,3%
Eupwgivn  10:00 French Purchasing Manager Index Manufacturing (FEB P) 55,2
EupwZivn  10:00 French Purchasing Manager Index Services (FEB P) 56,3
Eupwqivn 10:30  German Purchasing Manager Index Manufacturing (FEB A) 538
Eupwiivn 10:30 German Purchasing Manager Index Services (FEB A) 524
EupwZivn  11:00 italian Industrial Orders s.a. (MoM) (DEC) 0.2%
Eupwqivn 11:00 Euro-Zone g Manager Index (FEB A) 52,6
Eupwddvn  11:00 Euro-Zone Purchasing Manager Index Services (FEB A) 52,5
Bperavia 11:30 Retail Sales (MoM) (JAN) 0.5%
HMA 15:30 Consumer Price Index (YoY) (JAN) 2,8%
HNA 15:30  Consumer Price Index Ex Food & Energy (YoY) (JAN) 1.8%

Aigbveig Ayopég
i

AvodIKEG TAOEIG ETTIKPATNOAV KaTd T XBeaivr) ouvedpiaon ota xpnuamampia Twv HIMNA. O eiktng
Dow Jones ékAeioe oTig 10.392,90 povadeg pe dvodo 0,81%, o Nasdaq ékAcioe pe avodo 0,69%,
KAgivovtag oTig 2.241,71 povdadeg, evwy o S&P 500 oAokArpwaoe T ouvedpiaan dvodo 0,66%,
KAgivovTag oTig 1.106,75 povadeg.

AvODIKEG TAOEIG ETTIKPATNOAV KOl OTA KUPIGTEPA EUPWTTCIKG XpnUaTIoTHpIa. Zuykekpipéva, o FTSE
100 ékAgioe oTig 5.325,09 povadeg e avodo 0,92%, o CAC 40 ékAcioe oTig 3.747,83 povadeg ue
avodo 0,61% kai o DAX karéypaye dvodo 0,57% kAeivovtag oTig 5.680,41 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.NL.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEl va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUON CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayEG
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUAUOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev atroTeAEl TTPOTPOTTA yIa TRV ayopd, TIWANCN rf/kal dIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) €V PEPE], O KAvEVA TTPOCWTTO, VIO OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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