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Acikteg - -
KAeioiuo %Hp. %YTD 2x6A10 Huépag

Tevikog 1.872,53 -2,82% -14,7%
FTSE/ASE 20 924,08 -3,71% -17,9% MwTIKEG TACEIC ETKPATNOAY KaTtd T xBeovry ouvedpiaon oto X.A. pe 1o Tevikd Acikn va
FTSE/ASE 40 2.248,25 1,40% -14,0% Slapopewvetal oTig 1.872,53 povadeg kataypdpoviag TITwaon g 1a¢ng Tou 2,82%. H atia Twv
FTSE/ASE 80 354,59 1,46% 17,1% ouvaAAaywv diapopwbnke ata 175,41 ekar. eupw. Ta onUavTIKOTEPO KEPDN KATEYPAWE N UETOXN
Tpémedec 2.012,52 4.92% 24.4% ™mg EEEK (+1,41%) ka1 TNg E/\/\AKTQPo (+0,48%), evw Tig cnpavngémpsg OTTWAEIEG KaTéypaLpos n
TAeTKONWViES 2364.46 3.48% 16.5% HeToxn Tg TPAMNEZAZ KYTMPOY (-7,05%), Tng EUROBANK (-5,82%) ka1 Tng EONIKHZ (-5,18%).
. . ' ' ' To 100Z0yI0 avodIKWY TTPOG TITWTIKOUG TiTAoug dlapoppwbnke ot 1 Tmpog 2. Ta TN onuEPIVA
Kataokeuég-YAIka 2.823,36 -1,34% -17,0% . z 2 éC TG
) , ouVESPINOT AVAPEVOUNE VA ETTIKPATIOOUV TITWTIKEG TACEIG.
Metpéhaio & Aépio 3.030,67 -1,42% -1,6%
Koivrig Qeéeiag 3.289,52 -1,12% -14,5%
Tpogiuwv & Mot 6.442,29 1,25% 10,7% Aigbvy Oikovopika Néa
ZTATIOTIKG } ) . . }
MeToxég AvoBikéc  KaBodikéc  ETaBepéc HIMA: Evioxuon mrapayyeAiwv aAAd Kol ETTISOUATWY avepyioag
T8 23 = O1 Trapayyehieg dIAPKWV KATavaAwTIKWY ayadwy auénbnkav e Tnv YeyaAutepn dvodo ammd Tov

lobAio 2009 oTig HIMA Tov lavoudpio. O1 Trapayyehieg augrndnkav 3%. O rapayyehieg Bapéwv
revikég Agikmg Brounxavikwv ayabwv evioxubnkav katd 1,4% Tov lavoudpio, petd amé dvodo 1% Trou gixav
ONUEIWOEl TOV TIPONyoUUEVO PAvA. ZUP@wva PE EEXWPIOTA OToIXEID, Ta €MOOMATA avepyiag
onueiwoav peydAn augnon katd 22.000 ota 496.000, TNV Trepacpévn Bdoudda. O avaAutég
Trepipevav 6T Ba karateBouv 455.000 aitioeig yia emidopa avepyiag, Aiyotepeg atré Tig 474.000 Tng
2800 | TTPONYOUHEVNG TTEPIGBOU.

2400 1 EE: "Z1d01u0g" 0 SgikTnG 0IKOVOMIKOU KAipaTOg
O deikTng olkovouikoU KkAipatog dlopopewbnke amig 959  povddeg yia TV eupwdwvn,
ONUEIVOVTAG OpIakr) utroxwpnon poAig 0,1 povadag, evw yia To ouvolo Tng EE dyyige To emmitredo

1600 1 Twv 97,4 povadeg, pe Gvodo POAG 0,2 povadwv. H epmoToolvn oTov KAGDSO UTINPECIWV
1400 4 BeATiwBNKe Katd 2 Povadeg OTnNV €UPWEWVN, EVW YIO TOV KAGSO AIOVIKOU EUTTOPIOU UTTOXWPENOE
1200 - T T T Katd 4 povadeg. H KaTavaAwTIKr) EPTTIOTOOUVN UTTOXWPENOE KaTd Hia Jovada TG00 O€ eupwiuwvn
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& o W\g:@ %\@@Q 600 ka1 og EE. BeATiwon onueiwoe o eiKTNG ETTIXEIPNUATIKOU KAIUOTOG Kail OTIG OUO TTEPIOKEG.
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Eupwiwvn: Meiwon emixeipnuaTikwy daveiwv 2,7%

ZTATIOTIKA
Lrone 24102/10 23/02/10 O, Tpchrs(lIKég 6§xvs|cpég g‘ng S:ITIXEIQﬁUEIQ ™mg supu?(o’uvr]g ouplevo'oer]Ks sn}' TIEPTITO ouv%ép’s)\vo
- - pAva Tov lavoudpio, KaTadeikvUovTag TNV UTTOTOVIKOTNTA TNG OIKOVOMIKAG aVAKaPWNG oTa 16 PEAN.
Al ZUV?MG,VW (€oe EKG,T') 168 153 Ta ddvela TTPOG ETTIXEIPACEIG ouppikvwenkav 2,7% ot oxéon pe Tov lavoudpio 2009, kardmv
MeraBoAn Agiag Zuvatayiy 10% peiwong 2,2% Tov Acképppio. 1o efetalduevo didoTnua, Tov lavoudpio, 360nKkav ddveia Uyoug
Kegahaiomroinon (€ oe 8ic.) 136,8 73,8 4.689 310. eUPW € ETTIXEIPNOEIG TNG EUPWIWVNG (TTANV XPNUATOTNIOTWTIKOU KAGSoU), Yéyebog 6 dio.
Kegahaiotroinan/AEN 2007 60% EUPW XOUNAGTEPO O€E OXEDN UE TOV TTIPONYOUNEVO HAVA.
Napaywya % Premium  BPETavia: BeATIwPEVN N €IKOVA TWV AIOVIKWVY TTWARCEWV
FTSE-20 ASE ADEX (Discount)  Me Tov TaUtepo pubud ot diaoTnua 0o eTwy aughenkav 1o PeBpoudpio of NaVIKEG TIWANOEIG aTn
AN SerTenBoIo0 S04 06 ey 002 Bperavia, oluewva pe v épeuva g Confederation of British Industry (CBI). Eidikétepa, 10
' S ’ unviaio 100¢Uyio Distributive Trades Survey evioxubnke o1o +23% atmé -8% Tov lavoudpio, Kabwg
10 46% Twv AlavepTTépwV dAAWCAV TTWG oI TTWANCEIG evioxuBnkav. Ta aToixeia Tou PeBpouapiou
FTSE-40 ASE ADEX  (Discount)  ¢jyo kan Ta kaAUTEPa o€ €101 BAon oTd To Mdio Tou 2007. H épeuva £3eiEe eTTiong Trwg 10 16%
AREN louhiou 2.248,25 N/A TWV NIAVEUTTOPWYV OVAUEVOUV OKOUO PEYOAUTEPES TIWANTEIG TO MdpTIO.

ANT-EKT: KévTpa yia Ta 6pia TTAn8wpicpou eupwiwvng

leviki Zuvéheuon Kopugaia otehéxn Tng Eupwraikig Kevipikic Tpdmedag ammoppitriouv Trpdtacn Tou AlgBvoug

Eraipsia Hugpopnvia  Noyiopamkou Tapgiou, n EKT va Qugfoer To «ETTPETTTON Oplo TTANBWPICHOU 0T 4%. Ta oTeEAEXN
EAEYOEPH THAEOPAZH A E. 26/02/2010 g EKT utroomnpifouv 6T pia Té€Toia avapop@wan Twv opiwv Tou TTANBwpiopol Ba TIARGEN Tig
TRASTOR A.E.E. AKINHTHZ MEPIOYZIAT 02/03/2010  EUPWTTAIKEG OIKOVOUIEG. ZNUEIVETAI OTI TO «OPIo» yia Tov TTANBwpPIoUS Tou €xel Béoel n EKT eival
KEKPOW ALE. 03/03/2010  OTO 2%, €V oudda oIKovodoAGywv Tou ANT pe emmkepaArig Tov K. Olivier Blanchard trp6Teive ol
VIVARTIA AB.E.E. 03/03/2010  KEVIPIKEG TPATTECEG VO TIPOXWPNOOUV OE AUENON QUTWV TWV OPIwV.

INTPAKOM A.E. ZYMMETOXQN 05/03/2010

MA®IOZ MYPIMAXA A.E. 08/03/2010
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MeyaAuTepn Avodog

MeToxn KAeioipo %A Emixeipnuatikd Néa
BQBOZ MMAMIHE AE (KO) 4,35 11,83 ﬁ
HAEKTPONIKH AGHNQN (KO) 2,40 6,67
MAASTIKA KPHTHE 3,86 5,18 OTE: Mrtwon 32,9% ota képdn Tou 2009
KYPIAKOYAHE AE (KO) 0,43 4,88 Znuigg epgavioe o OTE aTo TéTapto Tpiunvo Adyw Tng €mMBAPUVONG TNG EKTAKTNG POPOAOYiag.
ATMETZETAKIE (KO) 0,38 2,70 2uykekpiyéva epgpavioe ¢nuia 30,5 ekar. eupw évavt kepdwv 100,1 eKkar. eupw OTO AVTIOTOIKO
didoTnua Tou 2009. MNa 10 oUvoAo TNG XPong EpPavios KEPSN 404 exaT. eupw PEIWPEVA KOTE
- - 32,9%. O1 mwAoeig peiwbnkav 6,6% kai ota 5,984 dio. eupw. Ta Aeitoupyikd KEPBN UTToXWPnoav
Meyabrepn Nrion - o 5,4% kai a1o 1 810. eupw. To Tpocappoauévo TrepIBwpio EBITDA augrinke kard 0,2% oTo &
Meroxn Kheioino %A TPIUNVO Kal PEIBNKe Katd 0,7% oTo £T10G. ETNoNG, KaTaypd@dnke Ueiwon Twv TTWARCEWY Tou
NEQPION AE. 074 -19.57 OuiAou aTo & TpIurvou katd 6,0%, oe ouykpiolun Baon.
TPAMEZA KYTNPOY (KO) 4,09 -7,05
EUROBROKERS A.E. 1,65 6,78 Marfin Popular Bank: Zta 173,9 gkart. eupw Ta kEPdN TnNG T0 2009
MAAZT. OPAKHS (KO) 0,89 -6,32 >1a 30 ekaT. eUpw dlapopPwenkav Ta kabBapd képdn Tng Marfin Popular Bank aTo &' Tpipnvo, evw
INTPAKOM (KO) 0,92 6,12 yia To aUvoAo Tng Xpriong 2009, avépyovtal aTa 173,9 ekat. eupw. Ta eTTavaAapBavoueva kabapd
KEPDN TOU OpiAOU, PETA TNV EKTAKTN €1I0QOPA Twv 12,8 ekaT. eupw, avAABav oTa 186,7 ekart. upw,
YunA. Oykog Suviy@v évavt €394.6 exart. 10 2008. Z10 &' TPiPNVO, N TPATTECO eUPavifel augnon 6% oTta kabapd éooda
METO)-(r'] Tepdyia oy oo TOKOUG, He SieUpuvan Tou kabapol TrepiBwpiou etmiTokiou atd 1,79% To Yy’ Tpipnvo Tou 2009
EONIKIT (KO) ORIy =5 og 1,90% 10 & Tpiunvo Tou 2009. MapdAAnAa, eugavilel cuppikvwon oTa vEA, Un €EUTTNPETOUUEVO
- ’ ddaveia, ota €36 exar. évavT €74 ekart. To Yy’ Tpiunvo.
TPAMEZA KYMPOY (KO) 2.957.214 7,05
TPAMEZA MNEIPAIQZ (KO) 2.445.017 -3,28 EAME: ZT1a 175 ekar. Ta kéPSN Tou 2009
MARFIN POPULAR BANKLTD  2.193.665 -4,76 Ta kaBapa képdn Tou Opilou Twv EAANvIKwy MeTpeAaiwy yia 1o 2009 Siapopewenkav ota 175 k.
MARFIN INVESTMENT GROUP  2.140.265 -4,49 évavtl 12 ek. eupw 10 2008. Ze ouykpiolun Bdon Ta kaBapd képdn yia 1o G0 diIGoTNUA
YynA. Aia Zuviyev Siapopewbnkav ota 150 ek. ammd 204 ek. supw 10 2008. To 2009, Ta €vOTTOINUEVA CUYKPICIUO
MeToxn Eupw %A KEPON TTPO XPNMUOTOOIKOVOUIKWY £660wV, @opwv Kal amrooBéoewv (EBITDA) kai Ta OUYKpIoIpa
EONIKH (KO) 77 440,704 .18 KaBapda képdn aviABav oe €362¢ek. kai €150ek. avTioTOIKQ. ZNUEIWVETAI OTI TA TTPOYPAMMATA
COCA COLA H.B.C. (KO) 24.537 357 141 Bs)\lriqug NG AVTAYWVIOTIKOTNTOG Twv smxslpr’]qulev 6paompl9Tr’]va Tou Oupihou, amépepav
TPAMEZA MEIPAIQS. (KO) 14.156.648 3.8 0@éAN avw Twv €50¢ek. To A Ba Trporteivel TEAIKS pépioua €0,30 avd PeToxn.
TPATIEZA KYTIPOY (KO) 12.375.941 7,05 EANGkTWP: ZGvayn opoAoyiakou daveiou 50 k. Eupw
ONAM AE (KO) 12.175.452 -3,56 H EMAKTWwp avakoivwoe 6T TTpoxwpenoe otn olvayn opoAoyiakoU daveiou Uyoug 50
EKOTOPMUPIWV EUPW YIO TNV XPNHATODOTNON TOU ETTEVOUTIKOU TTIPOYPANHOTOS TNG ETAIPEIG A / Kal
KEPaAQiou Kivnong HOVIHOTEPOU XapakTripa. To ouoAoyiakd dAvelo gival TTEvIageToUg SIGPKEING Kal
:::;‘;Z"K'C‘;‘OV T""*oeos HPO’;;‘:;MA ”'”"':3:‘1*;’2';':“ “’“‘g;;:;x“”“ uTTOYPAQPNKE Ot ouvepyaoia e 10 Taxudpopikd Tapieutipio EAAGBog ATE kai Tnv TT- EATA
NAKAS MOYZIKH o:oz MEPIZMA 30/11/2009 08/12/2009 Avivupn Etaipeia Alaxeipiogwg ApOIBGin Kepahaiwy.
MOTOP OIA 0,20 MPOMEPIZMA 07/12/2009 15/12/2009
B PROPERTIES e Byl Jumbo: Z1a 49,38 ekar. EUpW Ta KaBaPd kEPSN oTO BUNVo £TOUGg XPRONG
' Mrwon 10,87% onueiwoav Ta kaBapd kEPdN Tng eTaipeiag Jumbo agol avAABav oTa 49,38 exkar.
EUPW EVOVTI QUTWV TNG avTioToIXNG TTEPCIVAG TTEPIOdoU TTou riTav 55,40 exkar. eupw. Ta EBITDA
aviABav o€ 84,42 ekaT. Eupw O€ OXEON PE 78,74 €KaT. EUPW TTOU ATAV TNV QVTIOTOIXN TTEPTIVH
Aigbvii XpnpatioTipia Tepiodo Trapouciddovtag avgnon 7,20%. H adgnon auth emTedxBnke kaBwg UTPEE GUYKPATNON
AcikTeg KAgioipo %Hp. %YTD Twv €§60wv. Ta kéPdn TTPd eépwv Tou Opidou avAABav oe 76,76 ekat. eupw atéd 70,21 ekar.
Dow Jones 30 10.321,03 0,51% 1.03% £UpW auénuéva kard 9,33%. O1 evotroinuéveg TTwANoeIg aviABav ag 292,08 ekar. eupw atmo 276
S&P 500 1.102,94 0,21% 1,09% €KAT. EUPW TTOU ATAV TNV AVTIGTOIXN TIEPCIVA TTEPIOBO TTapouaiadovtag augnon 5,82%.
Nasdaq Comp. 2.234,22 '0’080/“ '1'540/" Alapis: E¢ayopd Tng Gerolymatos INC
Xetra DAX 5.552,33 -1:48% 7.14% H Alapis avokoivwoe 61 e€ayépaoce Tnv etaipeia Gerolymatos INC, pe €dpa 1 N. Yopkn kai
FTSE-100 527822 1.21% 249% avTIKEINEVO OPaoTNPIGTNTAG TN dlavour KUpiwg TrpoidvTwy OTC kal KAAAUVTIKWY OTNV apEPIKAVIKN
CAC-40 3.640,77 -2,02% 7,51% ayopd, évavt 50.000 cupw. EnueiveTal, 6T N eTaipeia dpacTtnpiotoigital ammd 1o 2000 kai o
Nikkei-225* 10.101,96 -0,95% -4.21% KUKAOG epyaoiwv Tng To 2009 aviiAde oe $ 1,85 ek.
Hang Seng* 20.399,57 -0,33% -6,73%
Aigbveig Ayopég
looTipieg Fixing
Tipn %Hp. %YTD l
Eupw/AoAdpio 1,36 0,18% -5,32%
EuplTiev 120,72 1,07% -9,20% >1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd Tn XOeoivh ouvedpiaan ota xpnuatatipia Twv HMA.
Eupw/Zrephiva 089 1,06% 0.18% O &eiktng Dow Jones ékAgioe oTig 10.321,03 povadeg pe mwon 0,51%, o Nasdaq ékAcioe pe
) Trrwon 0,08%, kAgivovtag oTig 2.234,22 povadeg, evwy 0 S&P 500 ohokAripwoe Tn ouvedpiaon
Eymopelyara T T P mwon 0,21%, kAeivovTag oTig 1.102,94 povdadeg.

MeTpéAaio:Apy6-ZME [ouA.
Xpuodg: ZME louA.

74,72
1.097,01

-3,39%
-0,77%

-4,51%
-2,711%

Mapaokeun

X6opat Qpa

Teyovég

Extipnon

Bpetavia
Bpetavia
Bpetavia
Eupwwvn
Eupwiivn

11:30 Gross Domestic Product (QoQ) (4Q P)

11:30 Private Consumption (4Q P)

11:30  Government Spending (4Q P)

12:00 Euro-Zone Consumer Price Index (YoY) (JAN)
12:00 talian Producer Price Index (YoY) (JAN)

HMA 15:30 Gross Domestic Product (Annualized) (4Q S)
HNA 16:45 Chicago Purchasing Manager (FEB)

HINA 16:55 U, of Michigan Confidence (FEB F)

HNA 17:00 Existing Home Sales (MoM) (JAN)

0,2%
0,3%
0,2%
1,0%
0,4%
5,6%
59
73,9
0,9%

MwrTikég TaoEIG MKPATNOAV OTA KUPIGTEPA EUPWTTAIKG XPNMATIOTHPIO. ZUuyKekpipéva, o FTSE
100 ékAeioe oTig 5.278,22 povadeg pe rrwon 1,21%, o CAC 40 ékAeioe oTig 3.640,77 povadeg pe
Trwon 2,02% kai o DAX katéypawe mwon 1,48% kAgivovrag omig 5.532,33 povddeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal OTI KavEva TUAUA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdywn Toug OTI gival NBavov va UTTapxel oUyKPOUOon CUN@EPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OEV €XEI OTTOOTOAEI OTIG avaQEPOUEVES ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XWwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twy ETTIMEPOUG OVOPEPOPEVWV ETAIPIWV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VO EXOUV ONUAVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
AOyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypago dnuioupynonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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