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Zx6A10 Huépag

Avodikég Taoelg emikpdtnoav katd Tn xBeoivp cuvedpioon oto X.A. pe 10 levikd Aegiktn va
dlapoppwveral oTig 1.969,47 povadeg kataypdgpovTag avodo Tng Tagng Tou 2,94%. H agia Twyv
ouvalaywv diapopewBnke ota 196,76 ekaT. upw. Ta ONUAVTIKOTEPA KEPDN KOTEYPOWE N JETOXNA
g BIOXAAKO (+6,60%), Tou MYTIAHNAIOY (+5,93%) kai Tng EUROBANK (+5,46%). To
100QUyI0 aVOBIKWV TTPOG TITWTIKOUG TiTAoug diapopewelnke oe 3 mpog 1. MNa Tn onuepiv
ouVESPINOT AVAPEVOUNE VA ETTIKPATICOUV OTAOEPOTTOINTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
[evikog 1.969,47 2,94% -10,3%
FTSE/ASE 20 983,95 3,27% -12,6%
FTSE/ASE 40 2.333,86 2,70% -10,7%
FTSE/ASE 80 368,37 2,17% -13,9%
Tpdmeleg 2.197,57 4,01% -17,4%
TnAemmkovwvieg 2.438,78 3,50% -13,9%
Karaokeuég-YAika 2.954,86 2,89% -13,1%
Metpéhaio & Aépio 3.076,60 0,66% -0,1%
Koivrig Qoéheiag 3.420,70 3,91% -11,1%
Tpogipwv & MoTwv 6.554,97 1,64% 12,7%
ZTATIOTIKG
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ZTATIOTIKA

01/03/10 28/02/10
Agia Zuvahhaywv (€ o€ ekar.) 185 172
MeTaBoAn Agiag ZuvaAhaywv 8%
Kegahaliomroinon (€ og dig.) 142,1 139,3
Kegpahaiotroinon/AEN 2007 62%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
Angn ZemrrepBpiou 983,95 1.117,41 13,56
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.333,86 N/A
levikn Tuvédeuon
Etaipeia Huepounvia
TRASTOR A.E.E. AKINHTHZ MEPIOYZIAZ 02/03/2010
KEKPOW AE. 03/03/2010
VIVARTIA A.B.E.E. 03/03/2010
INTPAKOM A.E. ZYMMETOXQN 05/03/2010
MAGIOZ MYPIMAXA A.E. 08/03/2010
ENQMENH KAQETOY®DANTOYPTIA AE. 11/03/2010
MAPAK HAEKTPONIKH A.B.E.E 12/03/2010

AigBvy Oikovopikda Néa

HMNA: EmBpaduvon peratroinong & 3amdvng KATOOKEUWY

O &¢iktng ISM peramoinang PeBpouapiou diauoppwbnke aTo 56,5%, xapnAdtepa atd 1o 58% TTou
TIEPiMEVAV O AVOAUTEG. XTnVv TTponyoupevn pétpnon, o deiktng ISM petarmoinang eixe dilapop@uoei
010 58,4%. Ev Tw peTagy, ol KataoKeuaaoTIKEG SATTAVEG UTTOXWPENOAV ETTi TPITO OUVEXOUEVO UAVA
Tov lavoudpio oTig HIMA kai diapopewbnkav ota xaunAotepa emimeda amé Tov lolvio 2003. To
utToupyeio Eptropiou Twv HIMA avokoivwae Ol oI KATAOKEUAOTIKEG daTTaveg pelwbnkav 0,6% ota
884,13 d10. doAdpia petd TV TITwon 1,2% Tov AeképBpio. O1 oIkovopoAdyol Trepipevav HEyaAUTEPN
TITWaon, TG 1a¢ng Tou 0,7%.

HMA: Aunon 0,5% oTig aTopikég datrdaveg lavouapiou

To 1BIWTIKG €106dnua augnbnke 0,1% Tov lavoudpio otig HIMA, evw n 10wtk datravn 0,5%,
oUPQWVva PE T OTATIOTIKG OTOIXEIO TTOU avakoivwae To utroupyeio Oikovopikwy Twv HIA. O
avoAuTég Trepipevav augnon 0,4% oto e106dnua kai 0,4% oTtnv dardvn. Tov Aeképfpio 1600 TO
IB1IWTIKO €1000NUa 6g0 Kal n daTtrdvn gixav augnbei 0,3%. 10 cuvolo Tou 2009, o PEoog 6pog Tou
auEePIKavIKoU €l00dApaTog augnonke 1,2%.

EE: Evioxuon Tou PMI petatroinong, 9,9% n avepyia Tov lavoudpio

270 UPNAGTEPO eTTITTESO TWV TeEAEUTaIWY 30 pNvwy diapopewBnke o deiktng PMI petatroinong atnv
eupwdwvn Tov PeRpoudipio. O deikTng evioxubnke oTig 54,2 povadeg amd 52,4 povadeg TTou fATav
Tov lavoudipio. Z0u@uwva pE EEXWPIOTA CGTOIXEI, N avepyia oTNV upwdwvn TTApEUEIVE OTABEPH OTO
9,9% Tov lavoudpio, 600 akpIBwg ATav kai Tov AekEuBpio, cuugwva Pe avakoivwaon Tng Eurostat.
Ma 1o olvolo TG EE n avepyia Trapéueive, €triong, apetdBAntn oto 9,5% o€ ouykpion pe Tov
Aeképppio. Ta xaunAdtepa emimeda avepyiag kataypdgnkav oe OAavdia (4,2%) kai AuoTpia
(5,3%), evwd Ta uYnASTEPQ O€ AeTovia (22,9%) kai loTravia (18,8%).

BpeTavia: Zuvexiouv Tnv aviouod ol TINEG KATOIKIAG

AUgnon yia deuTepo SiadoxIkd uriva TrTapouaciacav ol TIUEG KaTolKiag oTn Bpetavia o PeBpoudpio,
oupewva pe oTolxeia Tou dnuoaoioTroinoe N Hometrack Ltd. EiBIKOTEPQ, TO H€CO KOOTOG KATOIKIOG
otnv AyyAia kai v OuaAia augndnke kata 0,3%, o unviaia Baon, omig 157.600 oTtepAiveg (241 XIA.
O0A). Z¢ €010 BA0N, O TINEG KATOIKIWY evioxuBnkav katd 0,4%, GNUEIWVOVTAG TNV TTPWTN ETACIA
augnon até 1o MdaprTio Tou 2008. Tov lavoudpio ol TIpEG eixav onpeiwael pnviaia avgnon 0,1%, evu
gixav eugavioel €t oia peiwon katd 1%.

Kiva: EmBpdduvon Tng Biounxavikig mapaywyng 1o PeBpoudpio

EmpBpaduvtikolg puBuoug epedvice 10 Pefpoudpio oty Kiva o kAGS0G TG PIOUNXAVIKAG
TTapaywyng, META amoé évav xpdvo BeTikAG TTopeiag. O SeikTng TNG BIOUNXAVIKAG TTOPAYWYAG TO
DeBpoudipio diapoppwbnke oTig 55,8 povadeg, Evavt Twv 57,4 povadwv Tov lavoudpio. MpokerTal
yla TIG o adUvapeG ouvBnKkeg oe IAOTNUA TPILWV PNVWY. OI TEAEUTOIEG EKTIUMAOEIG TWV OVAAUTWV
TotroBeTouoav Tov BeikTn oTig 55,45 povadeg.

AuoTpalia: Néa al§non emrokiwv oTto 4%

>¢ pio akéun augnon Tou Bacikol Tng eTmIToKiou TTpoxwpnaoe n KevipikA Tpdmela ng AucTpaAiag,
KaBwg Bewpei 6Tl N oikovopia TNG XWpag akoAouBei TTOAU koA Tropeia. H Reserve Bank of
Australia TTpoxwpnoe o€ aug¢non Tou Bacikou eTToKIoU KaTtd 25 povadeg BAoNG, pE OTTOTEAECHA Va
Siapoppwvetal oTo 4%. H diagopd petafu Tou Baoikou emtokiou HIMA ka1 AuoTpoAiag BpiokeTal
auth T omiypn omg 375 povadeg Bdaong, evw petagl Bpetaviag kar AuoTtpahiag oTig 350 povadeg
Bdong, dnAadn To uwnAdTePO eTTiTredO aTTd TO 1990.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A

NIBANHZ AB.E.E. 0,52 18,18
NAMMPAKH AHM.OPT. (KO) 1,75 10,76
EMM.AEZMOZ (KO) 0,11 10,00
EAA. IXOYOKAAAIEPTIAI 0,11 10,00
NIKAZ MN.I'. ABEE (KO) 1,55 9,93
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
INTEAA OMIAOZ (KO) 0,74 -8,64
AKPITAZ BIOM.EME=.ZYAQY 0,60 -7,69
AATEK (KO) 0,14 6,67
BOTIATZOIAQY SYSTEMS 1,25 -6,02
FANAZIAI GANAZZIET KAA. 0,36 -5,26
YynA. Oykog Zuviywv
Metoxn Tepayia %A
EONIKH (KO) 4.934.355 5,11
ALAPIS ABEE (KO) 3.935.660 2,27
ALPHA BANK (KO) 3.794.186 1,30
MARFIN POPULAR BANK LTD 3.557.789 4,10
MARFIN INVESTMENT GROUP  2.489.488 2,91
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 69.993.826 5,11
ALPHA BANK (KO) 26.976.662 1,30
EUROBANK ERGASIAS (KO) 10.591.561 5,46
ONAI AE (KO) 10.159.605 0,13
TPAMEZA KYNPOY (KO) 8.498.334 3,67
"Ovopia Etaipeiag, T € Tomog  Hyivia Amrokormis Evapgn MAnpwpri
TPAMEZA KYTPOY 008  [POMEPIEMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 [POMEPIEMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015  [POMEPIEMA  09/12/2009 16/12/2009
OMAMAE. 065 [POMEPISMA  16/12/2009 24112/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.403,79 0,76% -0,23%
S&P 500 1.115,71 1,02% 0,05%
Nasdag Comp. 2.273,57 1,58% 0,19%
Xetra DAX 5.713,51 2,06% -4,09%
FTSE-100 5.405,94 0,96% -0,13%
CAC-40 3.769,54 1,64% -4,24%
Nikkei-225* 10.172,06 0,45% -3,55%
Hang Seng* 21.056,93 2,17% -3,73%
looTipieg Fixing

Tipn %Hp. %YTD
Eupw/AoAdpio 1,36 -0,48% -5,28%
Eupw/Tiev 120,80 -0,21% -9,23%
Eupw/ZTepAiva 0,90 1,24% 2,05%
Eptropetpara

Tipg %Hy. %YTD

MeTpéAaio:Apyd-ZME [ouA.
Xpuodg: ZME louA.

76,42
1.116,54

-0,38%
0,52%

-2,34%
-0,98%

Tpitn

Xdopa

Qpa

Teyovog

Exripnon

Bperavia
Eupwlivn
Eupwlivn
Eupwag@vn

11:30
12:00
12:00
12:00

Purchasing Manager Index Construction (FEB)
Italian Consumer Price Index - EU Harmonized (MoM) (FEB P)
Euro-Zone Consumer Price Index Estimate (YoY) (FEB)
Euro-Zone Producer Price Index (MoM) (JAN)

48,7
0.2%
0,9%
0,6%

Emixeipnuartikd Néa

ZPaKIaVAKNG: Yroypagr opoAoyiakoU, Uyoug 51,5 k.

H Zgaxiavakng AEBE yvwaTtotroinoe 61 n Buyatpik g etaipeiac PANERGON mpoéfn ot
uttoypa®r] OpoAoyiokou Aaveiou SIAPKEING TEOOAPWY ETWV PE BUVATOTNTA TTOPATACNG EVOG £TOUG.
EidikdTepa, TTPOKEITAI YIa KOIVO 1N HETATPEWIPO EUTTPAYUATO EVUTTOBNKO opoAoyiakd davelo UWoug
51.500.000 gupw. To daveio Ba xpnaiuoTToinBEi yia TNV avayxpnuaTodoTNoN UPICTANEVWY JIUEPUIV
HaKPOTTPOBECHWY Kal BpaxutrpdBecuwy daveiwy TnNG ETAIPEIAg avTioToou UYWoug.

ANAPOMEAA: Tpitn e§ayopd otnv loTravia

v e€ayopd NG I0TTAVIKAG eTaipeiag Piscimar mpoxwpnoe o 6uiAog Avdpopéda, o oTToiog TNV
TIEPACUEVN XProN TIETUXE aUENan 62% Twv TTWANCEWYV Tou o€ axéon e To 2008 e atmotéAeopa
auTéG va avéABouv oTa 59 exkart. eupw. H ouykekpigévn eGayopd, n oTroia aTroTeAEi TV TPITN KOTE
oeipd Tou Opilou Avdpopéda oTnv loTraviki ayopd, IoXUPOTIOIEl TrEpaITépw T B0 Tou TOC0 OTNV
loTraviki ayopd 600 Kai aTn Meooyelakr] IxBuoKaAAIEpyEIa GUVOAIKE.

Koivn eraipia AiBavn - Kupiokidn

Tn olotaon koiviig etaipiag pe Tnv emwvupia EKAOZEIX EMIKAIPA AE. omv omoia Ba
ueTapiBacTodv Ta €UTTOPIKA orjuata Twv TepIodikwy  "EMNIKAIPA" kai "METPOIMNOAITAN"
avakoivwaav ofuepa ol etaipieg EkdoTikdg Oikog AiBdvn kai M. Kupiakidn Exdooeig. To peToxikd
kepdhaio Ba avépyetar oe 60.000 eupw kai Ba Saipeital o€ 6.000 OVOUOOTIKEG METOXEG,
OVOHOOTIKNG agiag &éka eupw n kaBe pia. O Ekdotikdg Oikog AiBavn Ba kaAuwel Tood 30.000
€UPW Kal To uTTéAoITTo Ba KaAUPBE aTTd TIG ekdOTEIS M. Kupliakidn.

MNeTpotroulog:OAokAnpwOnke n e§ayopd Tng Ostrea Oil

OMokAnpwBnke xBeg, n e€ayopd Tng Ostrea Oil A.E. n otroia éxel v dpacTtnpidTnTa TG SIAVOUNG
Twv AimavTikwv TG Shell EAMag A.E. atd v Metpdémmouhog AEBE. H e€ayopd agopd otnv
ueraBiBaon tou 100% Twv petoxwv g Ostrea Oil A.E. atnv Métpog Metpdmroulog AEBE pe
Tiunua €12.7 ek. TOU XpnUaTodoTABNke aTd dla KepdAala kai daveiops. H véa aum
OpaCTNEIOTNTA AVOMEVETAI VA AQUENOEI TIS GUVOAIKEG €TAOIEG TTWAARCEIG Tou OpiAou katd 35 - 40%
TTEPITIOU OTO TTPOTEXES HEANOV aUQWVa pE Tov AleuBUvwy Z0uBouio Tng ETaipiag.

E&éMEn EtrevduTikn: Meiwon kepdogopiag To 2009

>1a € 1.696.313 mepiopiokav Ta kaBapd képdn 2009 Tng BuyaTpikAg Tng Zdvuo, "EEENIEN
EmevduTikr)", évavt képdoug € 7.828.795 1o TrponyoUpevo €1oG. H peiwon Tng kepdogopiag
ogeileTal KaTd KUpIO Adyo OTa pelwpéva KEPSN TTOU TTPAYHOTOTTOINGAV N KAT& 77% BuyaTpikr
etaipeia Neda International S.A., n katd 70% BuyaTpikr) eTaipeia Gortynia Shipping S.A. Kai n katd
28,5% ouvdedepévn etaipeic Romylia ENE, o1 otroieg dpacTtnpiotroiodvTal otov NauTINakd Topéal.

Aigbveig Ayopég
i

AvodIkEG TAOEIG eTTIKPATNOAV KATA TN XBeaivr) ouvedpiaon ota xpnuamiothpia Twv HIMA. O deiktng
Dow Jones ékAeioe oTig 10.403,79 povadeg pe dvodo 0,76%, o Nasdaq ékAcioe pe avodo 1,58%,
kAeivovtag oTig 2.273,57 povdadeg, evwy o S&P 500 oAokArpwaoe Tn ouvedpiaan dvodo 1,02%,
KAgivovTag oTig 1.115,71 povadeg.

AvODIKEG TAOEIG ETTIKPATNOAV KOl OTA KUPIGTEPA EUPWTTCIKG XpnUaTIoTHpIa. Zuykekpipéva, o FTSE
100 ékAgioe oTig 5.405,94 povadeg e avodo 0,96%, o CAC 40 ékAcioe oTig 3.769,54 povadeg ue
avodo 1,64% kai o DAX karéypaye avodo 2,06% kAeivovtag oTig 5.713,51 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV OnuEiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePOoMnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKMAG Kal UTTOKEIVTAI 0 aAAayEG
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUO avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) €V PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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