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Avodikég Taoelg emikpdtnoav katd Tn xBeoivp cuvedpioon oto X.A. pe 10 levikd Aegiktn va
dlapoppwveral oTig 2.021,75 povadeg kataypdgpovTag avodo Tng Tagng Tou 2,65%. H agia Twv
ouvalaywv diapopewBnke ota 203,58 ekaT. eupw. Ta oNUAVTIKOTEPA KEPDN KOTEYPOWE N UETOXNA
g BIOXAAKO (+8,33%), Tng ALPHA BANK (+4,99%) ka1 Tng EAMNE (+4,00%). To 1000yio
avodIKWV TTPOG TITWTIKOUG TiTAoug dlapoppwbnke ae 3 Tmpog 1. Ma Tn onuepivi ouvedpiaon
AVOPEVOUHE VO ETTIKPATAOOUV aVOJIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 2.021,75 2,65% -7,9%
FTSE/ASE 20 1.011,85 2,84% -10,1%
FTSE/ASE 40 2.392,35 2,51% -8,5%
FTSE/ASE 80 375,62 1,97% -12,2%
Tpdmegeg 2.270,03 3,30% -14,7%
TnAemmkovwvieg 2.518,60 3,27% -11,1%
Koaraokeuég-YAika 2.999,86 1,52% -11,8%
Metpéhaio & Aépio 3.162,18 2,78% 2,7%
Koivrig QeéAeiag 3.540,57 3,50% -8,0%
Tpogipwv & MoTwv 6.630,69 1,16% 14,0%
ZTATIOTIKG
MeToxég Avodikég KaBodikég XTabepég
157 44 38
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ZTATIOTIKA
01/03/10 28/02/10

Agia Zuvalhaywv (€ o€ ekar.) 192 185
MeTaBoAn Agiag ZuvaAhaywv 4%
Kegahaliomroinon (€ og dig.) 78,0 142,1
Kegpahaiotroinon/AEN 2007 34%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn ZemrrepBpiou 1.011,85 1.117,41 10,43
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.392,35 N/A
levikn Zuvédeuon
Etaipeia Huepounvia
KEKPOW AE. 03/03/2010
VIVARTIA A.B.E.E. 03/03/2010
INTPAKOM A.E. ZYMMETOXQN 05/03/2010
MAOGIOZ MYPIMAXA A.E. 08/03/2010
ENQMENH KAQETOY®ANTOYPTIA A.E. 11/03/2010
MAPAK HAEKTPONIKH A.B.E.E 12/03/2010

AigBvy Oikovopikda Néa

HMA: Avodikd o1 TTwAnoeig AlaviKAg

Avodika kata 0,7% kiviABnkav ol Alavikég TTwARoEIG oTIG aAucideg kataotnuaTwy omig HMNA mv
£Rdopada Tou Tépaace, cUNPWVA HE TIG HETPRAOEIG Tou AleBvolg OpyaviouoU Eptropikwv Kévtpwyv
kai NG Goldman Sachs. Or TTpoBAéweig Tou opyaviopoU kdvouv ASyo yia BeTikd peyédn yia To
ouvoAo Tou PeBpoudpiou, KaBwg Kai yia avodo 2%.

Eupwiwvn: Z10 0,9% 0 TTANBwpIicuog PeBpouapiou

270 0,9% ekmiud n Eurostat 611 8a diapopewBei 0 TTANBwPIoUOS TNV gupwdwovn Tov PeBpoudpio,
UTTOXWPWVTAG oTd T0 1% TTou ATav Tov lavoudplo. ZnueiwveTal 6T Ta TENKG OTOIXEId Yo TovV
TTAnBwpiopd dePpouapiou, Ba avakoivwbouv oTig 16 Maprtiou. MapdAAnAa n Eurostat avakoivwaoe
6m o OeikTNG TIHWV TTapaywyou evioxubnke oto 0,7% yia Tnv eupwdwvn Tov lavoudpio, atéd 0,1%
Trou ATav Tov AekéuBplo. ZTnv EE 1wV «27» o 8eikTng diapopeuwbnke ato 0,9% atd 0,1% trou Atav
Tov Aeképpplo.

Feppavia: Mrwon 30% oTig TTapayyeAieg oxNUATWY

216 195.000 diapgoppwenkav ol TTapayyeNEg vEwv oxnudTwy Tov PeBpoudpio aTnv TEPIOXN TNG
Iepuaviag, rapouaidlovtag Trrwon 30% oe olykpion Pe Tov PeBpoudpio Tou 2009. ZUPPWVa PE
Ta oToixeia G ‘Evwong Karaokeuaotwy Oxnudtwy Tng Mepuaviag, Katd 1o TTPwTo diunvo Tou
xpévou, ol TTapayyeAieg utroxwpnaoav 20% ota 376.000 oxnuara.

lomravia: Z1o 18,6% n avepyia Tov PeBpoudpio

Néa augnon yia Tov apiBud Twv avépywv otnv lotravia Tov PeBpoudplo, pe TNV avepyia oTn xwpa
va @Bavel 10 18,6%, OvIag PETAEU Twv peyoAUTeEpwv otnv EE. Z0upwva pe avokoivwon Tou
utroupyeiou Epyaciag Tng xwpag o apiBudg Twv avépywv evioxubnke katd 82.123 dtopa Tov
PeBpoudpio (Gvodog 2% o€ OUYKPION HE TOV TIPONYOUHEVO Wrva). ATTOTEAECUA O Avepyol va
@Bdavouv, auTh TN oTIyUn, otV Xwpa ota 4,130 ekar.

XepBia: Adveio amré Marfin, Vojvodjanska, Erste

H Marfin Bank, n Vojvodjanska Bank (Buyartpikr) Tng EBvikAg) kai n Ertse Bank Ba eival daveioTég
Tou ogPPIKOU dnuoaiou, To otroio avalntd va AdBel daveio 160 ekat. eupwy, CUPPWVA HE ToV ZEPBO
avatrAnpwthA uttoupyd Oikovopikwy K. Slobodan llic. To guvoAikd k6aTog Ba gival Aiydtepo armd
5%, ouptrepidauBavopévou Tou Euribor.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A

NIBANHZ A.B.E.E. 0,62 19,23
NAPNAZZOZ EMIX.(KO) 1,16 13,73
BQBOX MMAMIMHE AE (KO) 4,74 11,27
NAAZT. OPAKHZ (KO) 0,96 10,34
KPETA ®APM A.E.(KO) 6,16 10,00
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
HAEKTPONIKH A©@HNQN (KO) 2,40 -6,25
MAAZTIKA KPHTHZ 3,49 -5,42
MINQIKEZ FPAMMEZ (KO) 3,1 -4,89
BIOTEP A.E. (KO) 0,20 -4,76
KYPIAKIAHZ F.H.L. ABEE 0,84 -4,55
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 9.393.945 4,44
EONIKH (KO) 5.102.965 3,47
MARFIN POPULAR BANK LTD 2.853.785 2,96
ALPHA BANK (KO) 2.338.282 4,99
EUROBANK ERGASIAS (KO) 1.843.860 3,72
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 74.886.011 3,47
ALPHA BANK (KO) 16.730.408 4,99
EUROBANK ERGASIAS (KO) 11.496.467 3,72
ONAI AE (KO) 11.023.230 0,66
TPAMEZA MEIPAIQZX (KO) 10.116.211 1,89
"Ovopia Etaipeiag, T € Tomog  Hyivia Amrokormis Evapgn MAnpwpri
TPAMEZA KYTPOY 008  [POMEPIEMA  23/11/2009 08/12/2009
NAKAZ MOYZIKH 002  MEPIZMA 30/11/2009 08/12/2009
MOTOP OiA 020 TPOMEPISMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015 TPOMEPISMA  09/12/2009 16/12/2009
OMAMAE. 065 [POMEPISMA  16/12/2009 24112/2009
AigbvA XpnpatioThpia
Acikreg KAsgioipo %Hp. %YTD
Dow Jones 30 10.405,98 0,02% -0,21%
S&P 500 1.118,31 0,23% 0,29%
Nasdag Comp. 2.280,79 0,32% 0,51%
Xetra DAX 5.776,56 1,10% -3,04%
FTSE-100 5.484,06 1,45% 1,32%
CAC-40 3.811,92 1,12% -3,16%
Nikkei-225* 10.221,84 0,49% -3,08%
Hang Seng* 20.906,11 -0,72% -4,42%
looTipieg Fixing

Tipn %Hp. %YTD
Eupw/AoAdpio 1,36 0,32% -4,97%
Eupw/Tiev 120,73 -0,06% -9,28%
Eupw/ZTephiva 0,91 0,55% 2,62%
Eptropetpara

Tipg %Hy. %YTD
MeTpéAaio:Apy6-ZME [ouA. 77,86 1,88% -0,50%

Xpuodg: EME louA. 1.129,07

1,12%

0,13%

Terdpm
Xiopa Qpa Teyovog Exripnon
Eupwiivn 9:00  German Retail Sales (MoM) (JAN) -0,6%
Eupwgvn  10:50 French Purchasing Manager Index Services (FEB F) 55,2
EupwZivn  10:55 German Purchasing Manager Index Services (FEB F) 517
Eupwiivn 11:00 Euro-Zone Purchasing Manager Index Composite (FEB F) 53,7
Bpetavia 11:30  Purchasing Manager Index Services (FEB)

Eupw(ivn  12:00 Euro-Zone Retail Sales (MoM) (JAN) 0.3%
HNA 15:15 ADP Employment Change (FEB) -10K
HNA 17:00 |SM Non-Manufacturing Composite (FEB)

Emixeipnuartikd Néa

Intralot: Néo cupBoAaio otn BpadiAia

O Oupihog Intralot avakoivwoe Twg n Buyatpikfy Tou, Intralot do Brasil, katémv digBvoug
dlaywviopou, avédaBe tn diaxeipion Tng Aotapiag Tng MNoAireiag Minas Gerais, otn BpagiAia. To
oupBoAaio Ba £xel apxikr 10XU £€1 (6) €TWv pe duvaTOTNTA TIEPAITEPW ETTEKTACNG YIA ETTITTAEOV £€)
(6) xpovia. H véa oupgwvia atnv MoAireia Minas Gerais evduvopwvel akGua TTEPICCOTEPO TNV
Béon g Etaipiag otnv Trepioxn TG AATIVIKAG AUEPIKAG KAl OUYKEKPIYEVA OTNV TTOAAG
uTTOOoXOMEVN ayopd Tng BpadiAiag.

Cyclon: Ymroypagn opoAoyiakou 15 ekar. eupw

H dioiknon g eraipiag Cyclon yvwaoTotoinoe OTl n OxeTKA oUBaon yia Tnv €Kdoan Koivou
opoloylokoUu daveiou, TpiEToug diapkelag, TTogod 15.000.000 eupw utreypden Tnv 1n Maprtiou
2010. X0p@wva ME OXETIKA OVAKOIVWON, OKOTTOG TG ouvawng Tou odaveiou eival n
avaxPnUaTodoTNON Tou UPIoTAPEVOU daveioPoU Kal N XpnuatoddTnon PEPOUG TOoU ETTEVOUTIKOU
TIpoypaupaTog Tng Etaipeiag.

MrrevpoupTr:Z0vayn cuvepyaoiag pye Tnv Haier Europe

O1 AloikAoeig Twv eTaipilv MrrevpouptA kai Haier Europe avakoivwoav T oUvoyn Guvepyaoiag
yia Tn Olavop Twv AEUKWV NAEKTPIKWY OUOKEUWV Haire otnv EAAGSa. Me Tnv véa auth
ouvepyaoia, n MtrevpoupuTrri, oToxelel otV KOTAKTNON HEPISiWV OTn CUyKekpiyévn ayopd. H
MrrevpoupTr), wg oTToKAEIoTIKOG dlavopéag TTAéov Twv Asukwv cuokeuwv HAIER, okorrelel va
agloTTOINTE! TIG OXETEIG UE TO DIKTUO TTEAATWV TNG.

Ndkag: 54% dvodog oTa kaBapd kEPdn e§apRvou

Kard 1o mmpwio eg¢dunvo g xpnong (Ange omig 31/12/2009), o TwAARoeig Tou Opilou Ndékag
pewbnkav amdé Ta 19,7 ota 15,6 ekar. €upw, TTANV OpWG Ot ETTITTEOD KOBOPWY KEPOWV
TrapaTtnPErenke dvodog atd Ta 247,5 ota 383 xINGdeS eupw. H eionyuévn eTaipeia TTPoBAETTEN yia
T0 JeUTEPO EEAUNVO TNG TPEXOUOAG XProng, TTou Afjyel aTig 30 louviou 2010, peiwon TTWARCEWY O€
emTimedo UNTPIKAG Katd 15% Kkai augnon evotroinuévng kepdogopiag Katd 20%.

Wind Hellas: Mrwon 25,6% oTa Tpo @opwv KEPSN TnNG To 2009

>1a 317 ekat. eupw diapopewBnKav Ta KEPSN TTPo PdpwV TOKwV Kail atrooféocwv (EBITDA) Tng
WIND HELLAS katéd 10 2009, peiwpéva katd 25,6% atro 1o 2008. Ta cuvoAikd é00da Tng eTaipiag
avAABav aTo 1,073 dio. eupw pelwpéva Katd 15% oe emoia Bdon. O1 TeAdTEG KIvNTAG Kal
o1afeprig TNAepwviag aviABav oTa 5,75 ekatopplpia, €k Twv oTroiwv Ta 4,986 ekatoppUpia
TIEAGTEG KIVNTAG TNAEPWVIOG.

Aigbveig Ayopég
i

21a0ePOTTOINTIKEG TACEIG ETTIKPATNOAV KATA TN XBeoivr) cuvedpiaon ota xpnuamiotipia Twv HITA.
O odeiktng Dow Jones ékAeioe omig 10.405,98 povadeg pe avodo 0,02%, o Nasdaq €kAeioe pe
avodo 0,32%, KkAeivovtag oTig 2.280,79 povadeg, v o S&P 500 ohokAfjpwaoe Tn ouvedpiaon
avodo 0,23%, kAeivovtag oTig 1.118,31 povadeg.

AvodIKEG TATEIG ETTIKPATNOOV OTA KUPIOTEPA EUPWTTAIKA XPNUOTIOTAPIA. Zuykekpiuéva, o FTSE
100 ékAcioe oTig 5.484,06 povadeg e avodo 1,45%, o CAC 40 ékAcioe oTig 3.811,92 povadeg ue
avodo 1,12% kai o DAX karéypaye avodo 1,10% kAeivovtag oTig 5.776,56 povadegs.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaAiuong. H Kikhog Xpnuatiotnpiaky A.E.NLE.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAE OTIG AvAQEPOUEVES ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNnKe PETA TNV OAOKARPWOT TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTapaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOARTTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupynonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.

|
KukAog Xpnuamiatnpiok AEMEY, MavemoTnuiou 39, 105 64 , TnA. 3364300, Fax. 3239122

H KYKAOE XPHMATISTHPIAKH EMOMTEYETAI ANO THN EMITPOMH KEGANAIATOPAS
ApiBy. ASeiog: 1/58/9.10.1990



