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AcikTeg . ,
Kheiomo _ %Hp. vvtp | =XOMo Huépag
Tevikog 2.048,16 1,67% 6,7%
FTSE/ASE 20 1.017,92 1,58% 9,5% AVOBIKEC TAOEIC ETKPATNOAY KaTd Tn XBeoivh cuvedpiaon oto X.A. pe 1o Meviké Asiktn va
FTSE/ASE 40 2.407,21 0,41% 7,9% Slapopewvetal oTig 2.048,16 povadeg kataypdgpovtag dvodo g Tagng Tou 1,67%. H adia Twv
FTSE/ASE 80 372,47 -0,66% 12,9% ouvaAaywv diapopewbnke ata 201,49 ekar. eupw. Ta oNUAvTIKOTEPO KEPDN KATEYPAWE N JETOXN
Tpamegec 2.249,91 0.62% -15,5% Tr]g'AEH (+4,f:'>8%), TOU OI'IA]'I (+4,32%) kai NG MOTOP OIA (+4,21%), evid TIG ONUAVTIKOTEPES
TrAeTKovwvieg 256264 3.33% 05% qrrw')\asg KaTéypawe N PETOXM TG I[\ITPAAOT (-2,51%), me ATE (-1,78%) ka1 Tou TT (-0,25%). Tg
KaTOOKEUEC-Y AIKS ’ oy ] e 100Q0yI0 avOJIKWV TIPOG TITWTIKOUG TiTAoug dlapoppwbnke oe 1 Tpog 1. Ma Tn onuepivh
S 3.071,18 2,90% 9,7% . p P P
) ) ' ’ ' ouVvedPIaoN AVAMEVOUE VA ETTIKPATIIOOUV OTABEPOTTOINTIKEG TATEIG.
Metpéhaio & Aépio 3.231,21 3,25% 4,9%
Koivrig QeéAeiag 3.677,53 3,81% -4,5%
Tpogipwv & Mot 6.931,67 1,61% 19,2% Aigbvy Oikovopika Néa
ZTOATIOTIKA . )
MeToxég Avodikég  KaBodikég  ZTalepég HMA: AApa Trapaywyikémrag oTo Q4
2710 6,9% Olapoppwenke n alénan TNG TTapaywyikeTNTag aTo &' Tpipnvo oTig HIMA, utrepBaivovtag
92 & &7 TG TIPOBAEWEIS yia augnon katd 6,3%. ZT1o Y' Tpiunvo cixe dlapopeweei oto 6,2%. ZTnv idia
revikég Agikmg TEPIodo, KATayPAPNKE MEYOAUTEPN TOU OVAUEVOUEVOU UEIWON OTO €PyaTmkod KOOTOG, TIoU
uTToXWPNOE KaTd 5,9% Evavtl ekTINACEWY yia utroXwpnon Katd 4,4%. MapdAAnAa, clpgwva pe
4o EexwploTd oToixeia, oTig 469.000 diapop@WBNKav ol VEEG AITATEIS yia emMOOPOTA avepyiag Tnv
3200
2000 | TrponyoUpevn €Rdoudda omg HMA, évavri ekmufocwv yia 470.000 armioeig. Tnv apéowg
2800 | TIponyoupevn Bdoudda eixav diapopgwbei oTig 498.000.
2600
2400 1 HMA: Augnon Biopnxavikwv rapayyeAiwv, Meiwon oTa TTPOCUHE@WVO KATOIKIWV
] Avodo 1,7% onusiwoav o véeg PlounxavikéG Tiapayyehisg omg HMA  Tov
1800 4 emBeBaiwvovTag TIG ekTIPAOEIG Twv avaAutwyv. O Biounxavikég TrapayyeAieg avaBewprBnkav
1600 1 avodikd ato 1,5%. MapdAAnAa, Ta TTPOCUN@WVA TTWANCNG KATOIKIWY WEIWBNKAV avaTTAVIEXD TOV
1400 lavoudpio. O JeikNG Yo TOUG «apPPABWVES» TTIWANONG KOTOIKIWV Ueiwdnke 7,6% oTta 90,4
1200 — ‘ ‘ ekaToppUpia atrd 97,8 Tov Aekéuppio. Or avaAuTég Trepipevav augnon 1% otov Seikn. Ze oxéon pe
& EFEFFEEEE S Toviavouapio 2009, o Beikmg eivar augnuévog kard 12,3%.
Q N Q N Q Q Q Q Q Q Q
STATIGTIKG Eupwiwvn: Z1o 0,1% n avarmtugn oto Q4
03/03/10 02/03/10 I‘I)\r']%wg sueuypappé%%gvnﬁps TIG EKTIMACEIG TWV AVAAUTWY ATAV N noapsic Tou AEI g Esupw(u’uv¥g
- - oT0 & TpiuNVo ToU , Bdoel TNG TTPOKATAPKTIKAG €KTiNONG TTou dnuoaiotroince n Eurostat. To
Al ZUV?MG,VW (€oe EKG,T') 194 184 AEIM g eupwlwvng evioxubnke kard 0,1% oe oxéon pe 1o ¥~ Tpipnvo Tou 2009, evw ot eToIa
MeraBoAn Agiag Zuvatayiy 6% Bdon onueiwoe ouppikvwon TS TaENg Tou 2,1%. Ma To ouvoro ¢ E.E., n avammuén oto &
Kegahaiomroinon (€ oe 8ic.) 78,6 77,7 Tpiunvo Arav emong 0,1% ot TpiUNvicia Baon, evky o etcia To AEM Tou ouvoAou T ‘Evwong
Kegahaiotroinan/AEN 2007 34% ouppIkvwWONKe Kard 2,3%. To 2009 1o AEN Tng eupwdwvng TTapouciaoe Kapyn o€ TToooaTo 4,1%,
€VW yia To oUvoAo TnG E.E. katd 4,2%.
Mapdywya % Premium
FTSE-20 ASE ADEX __(Discount) EKT: 1E/T° 16% T0 £1TIT6KIOBTn§ gupwitovng ” c . I
. " 10 1% dlompnoe 10 PBaoikd emTokio TG eupwlwvng n Eupwmaikn Kevipikr Tpameda,
/\fign ZemrrepBpiou 1.017,92 111741 8,77 empBefaiwvovtag TG TTPoRAéWeIG Twv ayopwv. MNapdAAnAa, 1o emTOKIO OIEUKOAUVONG OPIOKAG
XpnpaToddTnong diagopwveTal oto 1,75% Kai To €TMTOKIO SIEUKOAUVONG OTTOB0XAG KATABETEWY
FTSE-40 ASE ADEX  (Discount)  g70 0,25%. Ooov agopd TIG VEEC TIPORAEWEIC TNG KEVTPIKAC TATTELaC, N EKTIUNGN Yia TV avaTTTuén
AREN louhiou 2.407,21 N/A NG eupwdwvng 10 2010 diapopwveral oTo +0,4%-1,2% eAa@pudg uwnAdTepa attd TNV TTPORAEWN
Tou Aekepppiou yia +0,1% pe 1,5%. MNa Tov TTANBwPIoKS N VEQ eKTIPNGN €ival EAAPPWG XOUNASTEPN
A . oTnv kAigaka Tou 0,8%-1,6% amo 0,9 pe 1,7% Tov Aekéuppio.
I'evik ZuvéAeuon
Eraipeia Huepounvia  BoE: FraBepd 070 0,5% T BPETAVIKG ETTITOKIO
INTPAKOM A.E. ZYMMETOXQN 05/03/2010 X710 I10TOPIKS XauNAG Tou 0,5% diampnoe 10 Baoikd emTokio n Kevrpik Tpdmeda Tng AyyAiag
MAOIOZ MYPIMAXA A.E. 08/03/2010 (BOE). H BOE amogdoioe emiong 1 dlatipnon TG avacToAG TOUu TTPOYPANMPOTOG TTOCOTIKAG
EIAHEEO®ONIKH EAAAS A.E.E. 11/03/2010  XOAGpwong péow ayopds opoASywv TTEpa attd To Uwog Twv 200 &Io. AIpWV. ZNUEIVETAI TTWG Kal
ENQMENH KAQETOY®ANTOYPTIA A.E. 11/03/2010 Ol U0 aTTOPATEIG ATAV AVAPEVOUEVEG OTTO TN HEPIA TWV OIKOVOUOAGYWV.
MAPAK HAEKTPONIKH A.B.E.E 12/03/2010 I . i
KAQETOY®ANTOYPTIA NAYMAKTOY A.B.E.E. 150312010 \OTTAVie: MMwAnan mrevragros opoAdyou €4,5510. , . \
2TV TTWANCN TIeviaeTolg ouoAdyou 4.5 dio. eupw Tpoxwpnoe n lomavia. O ouvoAikég
HELLAS ONLINE AE. 16/03/2010

va augneei ato 74,3% 10 2012 ammd 10 55,2% Tou 2009.
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TIPO0POPES avAABav o€ 6,676 dio. eupw pe To Seiktn KAAUWNG va diapopewvetal aTo 1,48. H péon
amédoan avAABe oe 2,816% kai To kouttévi o€ 3%. Xe dnAWOEIS OTo IoTTAVIKO KOIVOBOUAIO n
uttoupy6g OIKOVoUiag avépepe TTWG TO XPEOG TNG XWpag Ba @Tdcel oTo UéyiaTo eTiredo 1o 2012
TIPIV apxioel va uttoxwpei. H 1oTravikr) KuBépvnaon TTPoBAETTEI TO XPEOG TNG XWPAG WG TTPog To AET
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MeyaAuTepn Avodog

MeToxn KAgioipo %A

ZEAONTA IX©.(KO) 0,54 5,88
UNIBIOS (KO) 0,19 5,56
AEH ALE. 12,55 4,58
OMAM AE (KO) 15,70 4,32
MOTOR OIL HELLAS (KO) 9,90 4,21
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
TRASTOR AEE.E.AN. 1,17 -7,87
BQBOX MIMAMIMHE AE (KO) 4,31 -6,30
MOXAOZ (KO) 0,16 -5,88
MAPNAZZOZX ENIX.(KO) 1,11 -5,13
ZIAENOP AE (KO0) 3,57 -3,77
YynA. Oykog Zuviywv
Metoxn Tepayia %A
EONIKH (KO) 4.710.215 0,61
ALAPIS ABEE (KO) 3.518.074 2,17
TPAMEZA KYMNPOY (KO) 2.106.510 2,20
MARFIN POPULAR BANK LTD 2.076.755 0,49
INTRAKAT 2.075.801 -1,75
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 70.347.061 0,61
OTE(KO) 15.358.278 3,33
ONAI AE (KO) 14.633.260 4,32
ALPHA BANK (KO) 12.487.918 0,00
AEH A.E. 10.769.547 4,58
Mepiopara
“Ovopia Etaipeiag Tipn € Tomos  Hplvia Amrokoms  Evapgn MAnpwpiig
MOTOP OIA 020 MPOMEPIZMA  07/12/2009 15/12/2009
EUROBANK PROPERTIES 015  MPOMEPIZMA  09/12/2009 16/12/2009
OMAM AE. 065  MPOMEPIZMA 16/12/2009 24/12/2009
TRASTOR AE.E 011 MEPIZMA 04/03/2010 11/03/2010
AigbvA XpnpatioTipia
AcikTeg KAsgiopo %Hp. %YTD
Dow Jones 30 10.444,14 0,46% 0,15%
S&P 500 1.122,97 0,37% 0,71%
Nasdag Comp. 2.292,31 0,51% 1,02%
Xetra DAX 5.795,32 -0,39% -2,72%
FTSE-100 5.527,16 -0,11% 2,11%
CAC-40 3.828,41 -0,37% -2,74%
Nikkei-225* 10.145,72 -1,05% -3,80%
Hang Seng* 20.575,78 -1,44% -5,93%
looTipieg Fixing

TipR %Hp. %YTD
Eupw/AoAdpio 1,36 -0,87% -5,15%
Eupw/Tiev 120,95 -0,17% -9,1%
Eupw/ZtepAiva 0,90 -0,44% 1,92%
Eptropetpara

Tipg %Hp. %YTD
MeTpéAaio:Apyd-ZME louA. 78,24 -0,99% -0,01%
Xpuodg: IME louA. 1.137,08 -0,18% 0,84%
Napaokeur
Xiopa Qpa Teyovos Exripnon
Bperavia 11:30 Producer Price Index Input n.s.a. (YoY) (FEB) 7.8%
Bperavia 11:30 Producer Price Index Output n.s.a. (YoY) (FEB) 4.0%
Bpetavia 11:30  Producer Price Index Output Core n.s.a. (YoY) (FEB) 2,8%
Eupwiivn 13:00 German Factory Orders n.s.a. (YoY) (JAN) 15,4%
HIMA 15:30 Change in Non-Farm Payrolls (FEB) -40K
HNA 15:30 Unemployment Rate (FEB) 9.8%
HMA 15:30 Average Hourly Eaming (YoY) (FEB) 2.2%
HNA 22:00 Consumer Credit (JAN) -$3.88

Emixeipnuartikd Néa

215evop: Yréypawe opoAoylokd Upoug 20 K.

H Zidevop kai n Buyatpikry SOVEL utroypdwyave v Trepacpévn Tetdptn U0 KoIva OpOAOYIOKA
ddvela, cuvoAikou Uwoug 10 ek. Eupw €KOOTO, PE OPOAOYIoUXoUG daveloTég Tnv EBvIkA Tpdmreda
ka1 Tnv EBviknA Tpdameda Kutrpou. Ta opoloyiokd ddveia gival TpIETOUG SIGPKEING KOl OKOTTO TOUG
€ival n avaxpnuaTodoTNan PEPOUG TwV BAVEIOKWY UTTOXPEWTEWV.

EupwTrdiki MioTn: Zuyxwveuon Buyarpik@y eTAIpILV

H Eupwrtraikn MioTn yvwoToTroEl 6T TIPOXWENOE OTN CUYXWVEUCH Twv BUYaTPIKWV TG ETAIPILOV
AE.AAK. Eupwtaikr) Miotn & A.E.N.E.Y. Eupwtrdikr) lMiotn Finance, pye amoppdenon g
OelTePNG amd TNV TPWTN. H eionypévn eTaipia e TNV EVEPYEID QUTH ETTITUYXAVEI OIKOVOMIEG
KAipakag, dieupUvel To avTikeipevo Tng amroppogoucag A.E.A.A.K. Eupwraikr Miot, dnuioupyei
éva Ut diayeipion evepynTikd Tou EeTrepvd Ta 100 eKk. gUPW, EVW aTTEAEUBEPWIVEI KEPAAQID GV
TWV 2 €K. EUPW, TTOU Ba €TTIGTPAPOUV TNV PNTPIKN eTaipia A.E.IA. Eupwrraikn IMiotn.

EAAnvika KaAwdia, XaAk6p: Z0vayn opoAoyiakoU

H EAMnvikd KoAwdia avakoivwae Tnv uTroypa®r] cUPBaong yia Tn olvayn KoivoU OpOAOYIOKOU
daveiou Uywoug 10.000.000 eupw pe v EBvikr Tpdmela. To ddavelo eivar 3eToug SIAPKEIAG HE
emToKIo euribor + spread. Emriong, n XaAkdp avakoivwoe éTi utréypawe olpBacn yia Tn olvoyn
KoIVOU opoAoyiakou daveiou Uyoug 15.000.000 gupw pe Tnv EBvikA Tpdmeda. To daveio gival
3eToUg didpKelag e €TTOKIO euribor + spread.

YALCO: AMK oTn Buyarpikn Tng otnv Ouyyapia

Tnv atgnon petoxikoU ke@aAaiou Uywoug €1,7 ekat. Tng BuyaTpikng eTaipeiag katd 76% Yalco
Hungary Kft, evékpive n Yalco. To ev Adyw 1006 Ba xpnoiyotroindei yia amotrAnpwin Tpatedikou
daveiou TNG BuyaTpIKAG UWoug €2 ekaT. Je OTOXO T BeATiwon Twv 1I8iwv KEQaAdiwy Kal TnG
KaoBoprig Béong TnG Buyatpikig, OnuIoUPYWVTAG TIG TTPOUTTIOBEéCEIS TTPogéAkuoNnG cofapou
€TTEVOUTH yIo cuppetoxn R eéayopd. H etaipeia kGAUwe oAooxepws TNV algnon Tou €TaipikoU
Kepahaiou. ‘ETol, YeTd augnon n oupuetoxn g Yalco avépxetal aTto Tood Twv €1,848 exkart. Kai
KaTéxel T0 97,53% Twv SIKAIWUATWY WAPOU.

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd Tn XOeoivh ouvedpiaan ota xpnuatatipia Twv HMA.
O deiktng Dow Jones ékAeioe oTig 10.444,14 povadeg pe dvodo 0,46%, o Nasdaq katéypaye
avodo 0,51%, kAeivovtag oTig 2.292,31 povadeg, evw o S&P 500 oAokArpwaoe Tn guvedpioon e
avodo 0,37%, kheivovtag oTig 1.122,97 povadeg.

2T1aBePOTTOINTIKEG TAOEIG ETTIKPATNOAV KAI OTA KUPIOTEPO EUPWTTGIKG XPNUOTIOTAPIA. ZUYKEKPIUEVQ,
o FTSE 100 ékAeioe oTig 5.527,16 povadeg pe Trwon 0,11%, o CAC 40 éxkAeioe oTig 3.828,41
povadeg pe Trrwon 0,37% kai o DAX katéypawe Trrwon 0,39% kAgivovtag oTig 5.795,32 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyaplaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNnKe PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTapaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTNBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOARTTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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