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Market Comment 
The GI ended +1.66% at 2082.06. Banks advanced 3.10%. NBG added 

+4.39%, BoC +3.45%, Alpha Bank +3.24%, BoP +2.77% 

Market dynamics positive, Greece developments overall positive. 
 
Other News 

European Union nations are working on a contingency rescue package for 

Greece to be funded by European governments, according to Bloomberg. 

 

German Chancellor Angela Merkel said the Greek government’s 

announcement of additional budget-deficit cuts is a “courageous step” 

that’s already yielding results. The government “grabbed the bull by the 

horns for the first time, and we should stand by Greece, not put up 

obstacles,” Merkel told 

 

Greece’s parliament passed the government’s 4.8 billion euro additional 

measures to cut the deficit.  

 

77% of 10yr bond issue was directed to foreign institutional investors. 

 

French President Nicolas Sarkozy said the euro region is ready to rescue 

Greece should the government struggle to fund its budget deficit, arguing 

that the country is “under attack” from so-called speculators. 

 

Greek Prime Minister George Papandreou says Greece’s goal was to see 

normality return to markets after the country took additional measures to 

reduce its budget deficit.      The goal is for Greece to borrow at rates that 

are similar to those that are valid for other countries using the euro. 

 

Greece and Qatar are in the process of negotiations for the development of 

natural gas projects in the Astakos Naval Industrial Zone (NAVIPE). 
 

Corporate News 

Alpha Bank / Will have to pay additional taxes of 8.2m euros for 2006 and 

2007. 

 

Earnings Preview 

Hellenic Exchanges / Today after market close 

Consensus estimates expect a 35.5% decrease in net income and a 25.6% 

decrease in sales. In particular, net income is expected at 41.9m euros 

from 65m euros and t/o at 80.7m euros from 108.4m euros. Ebitda is 

expected to fall 35.1% at 67.04m from 76.85m euros. 

 
World Economy 

United States 

Nonfarm Payrolls (Feb) –36K (estimates: -30K, previous –26K) 

 

Unemployment Rate (Feb) at 9.7% (estimates: 9.8%, previous: 9.7%) 

 

 

 

 

 

 

0

50

100

150

200

250

300

4
/2

8
/2

1
0
/2

1
2
/2

1
7
/2

1
9
/2

2
3
/2

2
5
/2

1
/3

3
/3

1,650

1,700

1,750

1,800

1,850

1,900

1,950

2,000

2,050

2,100

Market Turnover in mil. € General Index

Greek Indices Value Chg: % 30 days % YTD %

Athens General 2,082 1.7% 1.1% -5.2%

FTSE /ASE 20 1,040 2.2% 0.1% -7.6%

FTSE /ASE Mid 40 2,425 0.7% 0.0% -7.2%

International Indices Last Price Chg: % 30 days % YTD %

Dow Jones 10,566 1.2% 5.5% 1.3%

Nasdaq 2,326 1.5% 8.7% 2.5%

S&P 500 1,139 1.4% 6.8% 2.1%

FTSE-100 5,600 1.3% 10.6% 3.5%

DAX-30 5,877 1.4% 8.2% -1.3%

CAC-40 4,013 0.0% 12.6% 1.9%

NIKKEI-225 10,586 2.1% 5.3% 0.4%

HANG SENG 21,178 1.9% 7.7% -3.2%

Market Statistics 

Advances

Declines

Unchanged

Total Movers

Futures Delivery Settlement
Prem/D

isc

Open 

Interest

Traded 

Volume

March 2010 1,041.43 0.13% 36,117 10,494

June 2010 1,029.92 -0.97% 262 268

Short Selling (SS)
SS Trade 

Value

% in 

total 

vol.

Buy to close 

Trade 

Value

% in total 

vol.

NBG 3,421,052 5.47 3,063,839 4.86
Bank of Piraues 651,537

8-Mar

11-Mar

16-Mar

18-Mar

18-Mar

22-Mar

23-Mar

23-Mar

30-Mar

13-May

14-May

26-May

21-Jun

23-Jun

9-Jul HTO - Ex dividend 0.50 euros

Fourlis Ex dividend

Hellenic Exchanges - Ex dividend

OPAP Ex dividend

Mytilineos Results - After market

Agrotiki Bank Results

Mytilineos - Ex dividend 

Follie  Results

Hellenic Exchanges - After market

Titan Annual Results - After market

OPAP Results

National Bank Results - 17:30

Alpha Bank  Results - 17:20

Eurobank Results

Coca Cola Ex dividend Date

Market Turnover (in mil. euros)

Calendar of Events

159.2

229

85

64

47
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EQUITY RESEARCH: 

Vassilis Vlastarakis: (+30) 210 64 78 906  

Elena Chatzistefanou: (+30) 210 64 78 904 

 

INSTITUTIONAL SALES:  
Petros Papathanasiou  (+30) 210 64 78 764 

Vangelis Charatsis (+30) 210 64 78 920 

George Karadimas (+30) 210 64 78  766   

Konstantinos Makris (+30)  210 64 78 983 

 

DERIVATIVES SALES: 
John Spirtos: (+30) 210 64 78 988 

Michalis Tzavlas (+30) 210 64 78 758 

Nickolaos Zaharopoulos (+30) 210 64 78 946 

 

 

Disclaimer   
 
The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above 

report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included 

in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or 

accuracy.  The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial 

instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this 

document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,  

For any additional information, regarding the material of the current report, please contact BETA SECURITIES. 

 

 


