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>1a0ePOTTOINTIKEG TATEIG ETTIKPATNOOV KATA T XBeoivi auvedpiacn oto X.A. pe To Mevikd Agiktn va
dlapoppwveral oTig 2.087,45 povadeg kataypdagpovTag avodo Tng tagng tou 0,26%. H agia Twv
ouvalaywv diapopewBnke ota 152,50 ekaT. eupw. Ta onNUAVTIKOTEPA KEPDN KOTEYPOWE N UETOXNA
g EEEK (+2,71%), Tng AEH (+2,43%) ka1 Tng EAAAKTQP (+1,84%), evwy TIG ONPOVTIKOTEPEG
aTTwAeIEg KaTéypaye n petoxr g BIOXAAKO (-5,36%), Tng TITAN (-4,32%) kai Tng ATE (-1,79%).
To 100Z0yI0 avodIKWY TIPOG TITWTIKOUG TiTAoug Slapopewbnke og 1 Tpog 1. Ma TN onupepivi
ouVESPINOT AVAPEVOUME VA ETTIKPATAOOUV AVOJIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 2.087,45 0,26% -5,0%
FTSE/ASE 20 1.040,70 0,06% 7,5%
FTSE/ASE 40 2.419,61 -0,22% -7,4%
FTSE/ASE 80 371,26 -0,44% -13,2%
Tparredeg 2.312,40 -0,31% -13,1%
TnAemmkovwvieg 2.576,41 -0,21% -9,0%
Karaokeuég-YAika 3.035,10 -2,1% -10,8%
Metpéhaio & Aépio 3.217,33 -0,51% 4,5%
Koivrig Qeéeiag 3.742,58 2,51% -2,8%
Tpogiuwv & Mot 7.166,34 2,53% 23,2%
ZTATIOTIKG
MeToxég Avodikég  Kabodikég  ZTabepég
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ZTATIOTIKA
08/03/10 07/03/10
Agia Zuvalhaywv (€ o€ ekar.) 145 152
MeTaBoAn Agiag ZuvaAhaywv -5%
Kegahaliomroinon (€ og dig.) 146,0 79,6
Kegpahaiotroinon/AEN 2007 64%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn Zemrepppiou 1.040,70 1.117,41 7,37
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.419,61 N/A
levik Tuvédeuon
Etaipeia Huepounvia
EIAHZEO®QNIKH EAAAZ AE.E. 11/03/2010
ENQMENH KAQETOY®DANTOYPTIA AE. 11/03/2010
MAPAK HAEKTPONIKH A.B.E.E 12/03/2010
KAQZTOY®ANTOYPIIA NAYIMAKTOY A.B.E.E. 15/03/2010
HELLAS ONLINE A.E. 16/03/2010
MOTOAYNAMIKH A.E.E 19/03/2010

Aigbvn Oikovouikd Néa

HMA: Néa dvodog Tou SeikTn atraoXoAnong Tov PeBpoudpio

e TPOYXIG avakapyng diatnperenke Tov GeBpoudplo n auepikavikr ayopd epyaciag. To Conference
Board avokoivwoe 6T 0 OeikTnNg Twv TACEWV OTNV amacxoAnon onueiwoe Gvodo 0,3% Tov
DeBpoudpio yia va avappixndei oTig 93,2 yovadeg, JETd atrd Gvodo 1,4% Tov lavoudpio. O deiktng
oupTTApwoe €¢I dIadoyIKoUG avodIKoUg WAVES Kal ePavilel CWPEUTIKG KEPDN 13,4%, ATol Tov
uwnASTEPO PUBPG avaTTugng aTmd 1o 1994.

Eupwiwvn: BeATiwpévo 10 €TEVEUTIKO KA - ZTIG -7,5 povadeg

Avodo oTIG -7,5 HOVABEG ENPAVIOE TO ETTEVOUTIKO KAipa oTnVv gupwdwvn Katéd 1o ufAva MdpTio, ue
@OVTO TIG EVOAPPUVTIKEG TTPOOTITIKEG TNG TTAYKOOMIAG OIKOVOUIaG, oU@wva UE €peuva TG Sentix.
Y1revBupicetan 6T 0 deikTng SIapopPWVOTAV OTIG -8,2 HOVADEG TOV TTPONYOUKEVO URvVa. ZNHEIWVETAl
0TI 0l AVAAUTEG QVEPEVAV TTTWON OTIG -9 HOVADEG.

Feppavia: Augnuévn 0,6% n Biopnxovikn TTapaywyn

Avodo 0,6% katéypawe n Biopnxavikr TTapaywyn otn Meppavia katd 1o pfva lavoudpio o axéon
JE TOV TTPONYOUUEVO prva, évavTl augnoewg 1% Tmou ékavav AGyo oI avaAuTtég, GUPQWVA E TO
opooTrovdiokd utroupyeio  Oikovopikwv  kal  Texvohoyiag. EmmmAéov, n Tmapaywyr oTov
KATAOKEUOOTIKO KAGBO onueiwoe TrTwon 14,3%. Z1a avabewpnuéva oToixeiou Tou AekepBpiou, n
Blounxavikr) Trapaywyn Hewdnke 1%, €vavt PeyaAutepng Tmwong 2,6% OTIG TTPONYyOUHEVES
EKTIUNAOEIG.

BpeTtavia: AvETTa@o To KOBEOTWG PEUCTOTNTAG TWV BPETAVIKWY TPATTESWV

Avétrago Ba TTapapeivel To KOBESTWG PEUCTOTNTOG TWV BPETAVIKWY TPATTE(WY, TOUAGXIGTOV IO TNV
wpa, olpewva e aTréacn TG appodiag pubupIoTIKAG apxng TG Xxwpag, FSA, n oroia Tov
TIPONYOUNEVO XPOVO, TIG UTTOXPEWADE Va dIATNPrioouv UWNAA €TTiTTeda PEUCTOTNTOG. ZNUEIWVETAI OTI
n FSA Ba avakoivwoel 1o vEo KaBeoTwg peuoTdtnTag Tov OKTWRPN, TO OTToI0 EVOEXETAI VA
Trapapeivel To idlo, KaBWG N PUBUICTIKA apxn Kpivel TTPOwPN TNV augnaon Twv aTTAITAgEWY O€ Jia
TéTOI0 BUOKOAN TTEPIODO.

Moody’s: ApvnTiké To outlook BouAyapikwv TpaTTEdwv

To moTwTiKG outlook yia To TpaTTe(iKG cuaTnua TNG BouAyapiag gival apvnTikd, avTavakAWVTAg TIg
OUCEVEIG ETITITWOEIG TNG EYXWPIAG UPECNG OTNV TTOIOTNTA EVEPYNTIKOU KAl TA KEPDN TWV TPATTECUV
G XWpPag, oupewva pe TN Moody's. O oikog ekTiud 6T 01 apvNnTIKEG TAOEIG TTOU TrapaTnpouUvTal
OTNV TTOIOTNTA EVEPYNTIKOU Kal TNV KEPSOPOPIa Twv TPATTE(WV TNG XWPAG, Ba ouveXIGTOUV yia TOUG
eTTOpEVOUG 12-18 prjveg.

KukAog Xpnuatiotnpiakr) AEMNEY, Mavemotnpiou 39, 105 64 ,TnA. 3364300, Fax. 3239122
H KYKAOZ XPHMATIZTHPIAKH EMONTEYETAI AMO THN ENITPOMNMH KEGANAIATOPAX

ApiBu. Adegiag: 1/58/9.10.1990



Mpwivil Evnuépwon

MeyaAuTepn Avodog

MeToxn KAgioipo %A

TPIA AA®A (NO) 7,72 19,50
KAQNATEZ= (KO) 0,07 16,67
AETEK (KO) 0,94 16,05
COMPUCON E®APMOTEZ MA. 0,08 14,29
PC SYSTEMS (KO) 0,19 11,76
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
EUROBROKERS A.E. 1,33 -10,14
OMTOHAEKTP.TEXNOAOTIEZ 2,43 -10,00
EAA. IXOYOKAAAIEPTIAI 0,10 -9,09
XAIAEMENOX (KO) 0,88 -6,38
EATEKA AE (KO) 0,74 -6,33
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 9.075.869 2,17
EONIKH (KO) 3.918.053 0,39
MARFIN POPULAR BANK LTD 1.840.791 0,00
MARFIN INVESTMENT GROUP 1.812.785 1,65
TPAMEZA KYNPOY (KO) 1.501.676 1,04
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 61.317.529 0,39
ONAI AE (KO) 11.825.285 1,74
ALPHA BANK (KO) 10.833.340 -1,77
COCA COLA H.B.C. (KO) 8.473.376 2,71
EUROBANK ERGASIAS (KO) 7.856.108 -1,69
Mepiopara
‘Ovopa Etaipeiag Tipn € Tomog  Hplvia Arokotrig ‘Evapgn MAnpwyng
MOTOP OIA 0,20 MPOMEPIZMA 07/12/2009 15/12/2009
EUROBANK PROPERTIES 0,15 MPOMEPIZMA 09/12/2009 16/12/2009
ONAMAE. 0,65 MPOMEPIZMA 16/12/2009 24/12/2009
TRASTORAE.E 0,11 MEPIZMA 04/03/2010 11/03/2010
AigbvA XpnpatioTipia
AcikTeg KAsgiopo %Hp. %YTD
Dow Jones 30 10.552,52 -0,13% 1,19%
S&P 500 1.138,50 -0,02% 2,10%
Nasdag Comp. 2.332,21 0,25% 2,78%
Xetra DAX 5.875,91 -0,02% -1,37%
FTSE-100 5.606,72 0,12% 3,58%
CAC-40 3.903,54 -0,18% -0,83%
Nikkei-225* 10.585,92 2,09% 0,37%
Hang Seng* 21.196,87 1,97% -3,09%
looTipieg Fixing

Tign %Hp. %YTD
Eupw/AoAdpio 1,36 0,05% -4,81%
Eupw/Tiev 122,98 0,00% -7,59%
Eupw/ZtepAiva 0,90 0,54% 2,11%
Eptropetpara

TipR %Hy. %YTD

MeTpéAaio:Apyd-ZME louA.
Xpuodg: IME louA.

79,29
1.128,31

-0,31%
-0,81%

1,33%
0,07%

Tpir

Xwpa Qpa leyovég Exripnon
Eupwlivn 9:45  French Trade Balance (euros) (JAN) -4.0B
Bperavia 11:30 Visible Trade Balance (Pounds) (JAN) -7.000B
Bpeavia 11:30 Total Trade Balance (Pounds) (JAN) -3.0508
HMA 0:00 ABC Consumer Confidence (MAR 7) -48

Emixeipnuartikd Néa

EXAE: Z1a 29,5 K. eupw Ta KaBapd KEPSN

>ta €29,5 ek. aviABav Ta kaBopd kéPdn ™G EXAE 1O 2009, evid o€ ouykpiolun Bdon,
eCaipoupévng dnAadh TnG €KTaKTNG €10Qopdg Uwoug €12,1 k., Ta gvotroinuéva KaBapd kEpdn
avAiABav ot €41,6 ek. évavr €65 ex. To 2008, peiwpéva katd 36%. O evotroiNuéVog KUKAOG
epyaoiwyv Tou Opilou peibnke katd 28% kai diapoppwbnke aTa €78,3 ek.. O 6ykog ouvaAAaywv
Trapouciaoe augnon 20% 1o 2009 o oxéon pe 1o 2008 (11,5 évavti 9,6 Big HeTOXEG). H OUVOAIKN
atia ouvaAAaywv To 2009 aviABe ota €50,9 dig évavt €78,2 dig To 2008, peiwpévn katd 35%. To
Aeriroupyikd amrotéAeapa Tou Opidou (EBIT) yia 1o 2009 diapopewbnke ota €50,2 k. évavt €80,6
€K. 70 2008, peiwpévo katd 38%.

Info-Quest: Képdn 3,7 ekar. eupw yia To 2009

Képdn €3,7 ex. onueiwoe n etaipeia Info-Quest To 2009, évavn {nuiwv  €26,4 ex. Tépual. Ol
TwAAoeIg aviABav og €402 ek. évavt €459 ek. peiwpéveg katd 12%. To EBITDA diapoppubnke
og €14,8 ek. évavti apvnTikou EBITDA €11,8 ek. katd 10 2008. Ta képdn Tpo @épwv aviABav o€
€7,7 ek. évavtl {nuiwv €32,5 ek. H davelakr) empBdpuvon Tou Opidou aviABe oe €32,6 ek. EvavTi
€73,4 ek. 10 TéAOG Tou 2008 onueIvovTag PEiwan Katd 56%. Ta Tapeiakd diaBéoiua Tou OpiAou
o710 TEAOG TNG Tpéxouoag Trepiddou NTav €21,2 k. £vavt €14,1 k. oTo T€Aog Tou 2008.

EFG: "Ex8oon koAuppévwy opoAoyiwv 500 ekar.

H Eurobank EFG €¢édwoe v TpwTn o€ipd KaAuppévwy ogoloyiwv Uywoug 500 ekar. eupw pe
moTOANTITIKA agloAdynon Aa2 Tou digBvoug oikou Moody's. XUuBoulol TG ékdoong ATAV N
Deutche Bank ka1 n HSBC. H ékdoan éxel Sidipkeia TrEVTE €TWV —Ue SUVATOTNTA TTOPATACNG OEKQ
ETWV- Kal ETMTOKIO, TO €MTOKIO avagopds EKT mAéov mepiBwpiou 250 p.p. To ouykekpipévo
OMOAOYO €xEl WG KAAUPPA KUPiwg aTraiTAoelg TnG TpdTreag atré aTeyaoTIKA SAVEIX ISILWTWV.

MaBi6g: AMK pe Ke@aAaioTroinon arrofepaTIKWV

H etaipeia MaBi6g Mupipaya avakoivwoe TNV algnon JEToxIkoU KEQaAaiou dia KEQOAQIOTTOINTEWS
armoBepaTikwy, kata 490.968,5 eupw We avTiaToixn algnan TnNG OVORACTIKAG a&iag TNG JETOXAG OTa
0,67 eupw avda petoxn. EmmAéov, dielpuve TOV OKOTIO TNG ETAIPIOG YIO TTAPAYWYH NAEKTPIKAG
evépyelag. MNapdAnAa, atmopdoioe Tnv ayopd 220.336 petoxwv Tng etaipeiag INTEAA TTYPIMAXA
ABE kai v ayopd 23.800 petoxwv Tng etaipgiag MATHIOS AD. Me Tig avwTépw €Eayopég
arrokTiETal T0 100% TwV PJETOXWVY Twv OUO ETAIPIWV.

Elmec Sport: Z0pBaon opoAoyiakou 15 gkar. upw

H Elmec Sport avakoivwaoe Tnv uttoypagr] ouuBacng koivou ogoAoyiakou daveiou TTooou 15 ekar.
€UpWw ME ouvtoviaTr) Tnv EBvikA Tpdmela, TPIETOUG JIGPKEING, PE OKOTIO TNV OVTIKATAOTOON
BpayutrpdBeapou daveiouoU e HOKPOTTPOBECHO. ZUPQWVA WE TNV ETAIPIA, UE TNV Kivnan auTh, ol
TOKOI yIa TO €v AGyw 11006 Ba peiwBouv kata 40% TrepiTrou o€ €101 BAON.

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd Tn XOeoivh ouvedpiaan ota xpnuatatipia Twv HMA.
O d&eikmng Dow Jones éxkAeioe oTig 10.552,52 povadeg pe mrwon 0,13%, o Nasdaq katéypaye
avodo 0,25%, kheivovtag oTig 2.332,21 povadeg, evw o S&P 500 oAokAripwaoe Tn guvedpioon e
mwon 0,02%, kAeivovtag oTig 1.138,50 povadeg.

>T1a0ePOTTOINTIKEG TATEIG ETTIKPATNOAV KAl OTA KUPIOTEPO EUPWTTAIKG XPNUOTIOTAPIA. ZUYKEKPIUEVQ,
o FTSE 100 ékAcioe omig 5.606,72 povadeg e dvodo 0,12%, o CAC 40 ékAeioe oTig 3.903,54
povadeg pe Trrwon 0,18% kai o DAX katéypawe Trrwon 0,02% kAgivovTag oTig 5.875,91 povade.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TwV avaAUTWY Kal OTI KavEéva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OEV €XEI OTTOOTOAEI OTIG avaQEPOUEVES ETAIPIEG Kal eKPPACEl TNV
Aammoyn Tou avoAUTH KaTtd TNV nuePOoMnvia alvtagng TG avaAuong / TTpwivig evnuépwong / BOopadiaiag oTpaTnyIKNAG Kal UTTOKEIVTAI 0 aAAayEG
XWwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twy ETTIMEPOUG OVOPEPOPEVWY ETAIPIWV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUAVTIKNA
€TTIOPOON OTIG ATTOYEIG | OUCTACEIG TTou avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwivh evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUUOTOG QUTOU Kal
OnuoacioTToINBNnKe PETA TNV OAOKARPWOT TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To mopdv dev atroTeEAEl TTPOTPOTTA yIa TNV ayopd, TTWANCON rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTapaxBei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET Va avakTNBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOARTTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw N eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To mapatmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuaong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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