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>1a0ePOTTOINTIKEG TATEIG ETTIKPATNOOV KATA T XBeoivi auvedpiacn oto X.A. pe To Mevikd Agiktn va
dlapoppwveral oTig 2.085,16 povadeg karaypdgovTag TTwaon g 1agng Tou 0,11%. H agia Twv
ouvalaywv diapopewBnke ota 185,15 ekaT. eupw. Ta oNUAVTIKOTEPA KEPDN KOTEYPOWE N UETOXNA
™G TITAN (+2,21%), Tng INTPAAOT (+1,69%) kai Tou OIMAI (+1,84%), v TIG ONPAVTIKOTEPEG
aTrwAelEg katéypawe n petoxr NG BIOXAAKO (-3,40%), Tng TPAMEZAX KYTPOY (-3,09%) kai
ToU TT (-1,50%). To 100Z0yI0 avOSIKWV TTPOG TITWTIKOUG TiTAoUG diapopewbnke o€ 1 Tmpog 1. Fia Tn
ONUEPIVI OUVESPIOOT AVAPEVOUNE VA ETTIKPATIOOUV OTABEPOTTOINTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
Ievikog 2.085,16 -0,11% -5,1%
FTSE/ASE 20 1.038,59 -0,20% 7,7%
FTSE/ASE 40 2.440,06 0,85% -6,7%
FTSE/ASE 80 368,58 -0,72% -13,8%
Tparredeg 2.301,72 -0,46% -13,5%
TnAemmkovwvieg 2.554,38 -0,86% -9,8%
Kataokeuég-YAIka 3.089,21 1,78% -9,2%
Metpéhaio & Aépio 3.231,25 0,43% 4,9%
Koivrig QeéAeiag 3.684,67 -1,55% -4,3%
Tpogipwv & MoTwyv 7.137,73 -0,40% 22,7%
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ZTATIOTIKA
08/03/10 07/03/10
Agia Zuvahhaywv (€ o€ ekar.) 180 145
MeTaBoAn Agiag ZuvaAhaywv 24%
Kegahaliomroinon (€ og dig.) 79,8 146,0
Kegpahaiotroinon/AEN 2007 35%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
Angn ZemrrepBpiou 1.038,59 1.117,41 7,59
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.440,06 N/A
levik Tuvédeuon
Etaipeia Huepounvia
EIAHZEO®QNIKH EAAAZ AE.E. 11/03/2010
ENQMENH KAQETOY®DANTOYPTIA AE. 11/03/2010
MAPAK HAEKTPONIKH A.B.E.E 12/03/2010
KAQZTOY®ANTOYPIIA NAYIMAKTOY A.B.E.E. 15/03/2010
HELLAS ONLINE A.E. 16/03/2010
MOTOAYNAMIKH A.E.E 19/03/2010

Aigbvn Oikovouikd Néa

HNA: AiyoTtepo aig1650801 o1 ISIOKTATEG MIKPWV ETTIXEIPRTEWVY To PeBpoudplo

Mepioodrepo amaigiddogol eppavioTnkav 10 PeBPOUdPIO O IBIOKTATEG MIKPWY ETTIXEIPACEWY OTIG
HIMA. O &eiktng Small Business Optimism umroxwpnoe kard 1,3 povadeg oTig 88 PovAadeg, evwd
H6vo 10 20% TWV ETTIXEIPAOEWY ELQAVIOTNKE TTEPIOCATEPO QITIOO0E0 OE Oxéon We Tov lavoudpio. O
OeikTNG yIa TIG PEANOVTIKEG ouVOrKeg uTToXwpnoe 10 Yovadeg oTiG -9 povadeg, o deikTNG yia TIG
HEANOVTIKEG TTIWARCEIG pewBnke katd 3 povadeg oto 0, evy o deikTng ammoBeudTwY onueiwoe
TITWon 3 povadwy oTig -7 povades. O deiktng BeATiwong kepdoopiag onueiwae avodo 3 Hovadwv
oTIG -39 povddeg evw o deikTng dnuioupyiag Béoewv epyaaiag Trapéueive o -1 povada.

EE: AtroouUpel Ta éTpa oTAPIENG TPATTEWV

O1 utroupyoi Oikovopikwv TG EupwTrdikng ‘Evwong 8a AdBouv Tnv emmépevn eBdoudda ammdpaon
oTadiakng avakAnong Twv pétpwy Bonbeiag pog TpaTreles, PIoUNXavieg Kal ayopd epyaaiag, Ta
oTToia €iXav £I00XOE yIa va KATaTTOAEUNOEI N OIKOVOIKK KPIiaT), CUPQWVA JE TIPOOXEDIO TOU KOIVOU
avakolvweévtog. Edv Trapapeivouv og 10x0 yia TTOAU peydho didotnua autd Ta pétpa, Ba
utropoUcav va utrovopeloouv TV SIadikacia TTPooapuoyng ot KABe KAGdo kai aTo alvoAo Tng
olkovopiag, SIoTapdooovTag TIG TIHEG KAl TO KOOTOG KOl TIPOCQEPOVTAG E£0PAAUEVA KivnTpa,
OUPQ@WVA WE TO TIPOOXEDIO, TO OTTOIO EVEKPIVAV XBEG OI TIPECREUTEG TWV KPATWV UeAwV TnG E.E.

BpeTavia: Aiedpuvon euTropikou eAAEIMPATOG

Avatrdvtexn dielpuvaon epeavioe 1o uTTopikd EAAeINpa NG BpeTaviag Tov lavoudpio, evioxuovtag
TIG AVNOUXIEG yIa TNV TTOPEIa TNG OIKOVOUIaG TNG Xwpag. To Bpetavikd EAAeiupa dyyige Ta 7,987 dio.
oTepAiveg (Trepi Twv 11,97 dio. doAdpia) atréd 7,01 dio. TTou ATav Tov AekEUPBPIO Kal £VAvTI EKTIINONG
Twv avoAutwv OTl Ba ayyi€el Ta 7 &10. oTephiveg. O1 e€aywyég uttoxwpnoav katd 6,9%,
KaTaypdeovtag Tnv 1I0XupdTEPN TITWON Toug aTtd Tov IoUAIo Tou 2006, evw 01 EI0aywyEG onUEiwoav
utroxwpnon 1,6%.

FaAAia: Yroxwpnon 11,5% Tou gputropikou eAAgippaTog

MrwTikA TTopeia o€ unvicia BAaon akoAoubnaoe 1o eutropikd éAAgIupa TG MaAAiag Tov lavoudpio,
KOBWG uttoxwpenoe o€ TToooaTo TG Tagng Tou 11,5%. To éAeiypa diayopewenke ota 3,68 dio.
eupw atd 4,16 dio. eupw TTou ATav Tov Aeképppio Tou 2008. O eaywyég evioxUBnkav ota 30,18
0i0. eupw atmd 29,39 dI0. eupw Tov AekEUPPIO, EVW O1 EI0AYWYEG KIVABNKav, €TTioNng, avodiKd
ayyi¢ovtag Ta 33,86 d10. eupw yia Tov lavoudpio armrd 33,55 di0. TTou ATaV TOV TTPONYOUUEVO PAvA.

Feppavia: Augnon 11,6% Twv TTWYXEUOEWV ETAIPIWV

Avodo TG Tééng Tou 11,6% onueiwoav o TITwxevoelg eTaipiwy otn eppavia 1o 2009 Bdoel
OTOIXEiWV TTOU dnuooIoTToiNcE N oTaTIOTIKA uTinpeoia Destatis. Bdoel Twv oToixgiwv Tng Destatis
KaTaypdenkav 32.687 XPEOKOTTIEG ETTIXEIPACEWY, £V UTTAPEE Kal augnon katd 3% o€ aduvapieg
OTTOTTANPWHAG XPEWV OTTO IBIWTEG, PE TIG OUVOAIKEG aimoelg va @Bdavouv oTig 101.102 TToAiTEG.
MapdAAnAa, otn xeipdTepn Ugpean atd 1o 1945 BubioTnke n PeyaAUTepn oikovopia TN Eupwting 1o
2009, ue 1o yepuaviké AEN va utroxwpei katd 5%.

Feppavia: MANBwWPICHAG Kal TTAEOVACTHA

O mAnBwpicudg ot Mepuavia Tov PeBpoudpio evioxiBnke oto 0,6% o€ olykpion pe TO idI0
didotnua Tou 2009, evw oI avaAuTéG avéuevav OTl Ba diapopewBei oto 0,4%. Ze OUYKPION HE TOV
lavoudpio Tou 2010, o TTANBwpPIoUGS evioxubnke aT1o 0,4%. MapdAAnAa, ol yepuavikég e§aywyEég
evioxubnkav katd 0,2%, oe emoia Baon, @Bdavovtag oto emimedo Twv 63,9 dIo. €upw, EVW Ol
gloaywyég utroxwpnoav katd 1,4% ota 56 dio. eupw. e €TTOXIKA TTPOCOPPOCHEVN Bdon To
EUTTOPIKO TTAEGVaTUA AyyiEe Ta 8,7 dIa. Eupw.
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MeyaAuTepn Avodog

MeToxn KAeioipo %A Emixeipnuatikd Néa
SPRIDER STORES AE. 0,83 9,21
MMENPOYMIH (KO) 3,48 8,07
FOLLI FOLLIE (KO) 16,64 4,79 Millenium Bank: Mtwon 40,4% ota kaBopd kEpdn T0 2009
BIOTEP A.E. (KO) 0,22 476 >1a €9 k. uTtoxwpnoav Ta kabapd képdn Tng Millennium bank yia Tn xprion Tou 2009, amd €15,1
MAAST. OPAKHE (KO) 0,81 3,85 K. éva Xpovo vwpitepa. EmmmmAéov, aTo TéAog Tou 2009, n Tpdtreda gixe oUVOAO evepynTiKoU agiag
€6,7 diI0., onueivovTag augnan g Tagewg Tou 9% oe oxéon pe 1o 2008. Akopa, n TTEAATEIOKR
- - Baon umrepéPn Toug 540.000 TreAdTeg, TrpooeAkUovTag 40.000 véoug TreAateg To 2009, oI
m“’“"',”“’" NrGon o o KataBéoeic TreAaTwv aviABav oe €3,5 Bic. kal 0 SeikTng Bacikwy 1Biwv kepahaiwy (Tier 1) ATav
Toxn £qo % 9,3%, He Ta PACIKG iS1a KEPAATIO VOl AUEGVOVTAI KOTG €65 K. Tov lavoudpio Tou 2009.
EABE ENAYMATQN (KO) 0,94 -7,84
MOXAOZ (KO) 0,15 6,25 Vell Group: ‘Ekdoon MOA Uyoug 7,2 €KaT. EUPW
ASPIS BANK (KO) 0,76 -3,80 21V €kdoon METOTPEWIMOU OpoAoylakoU daveiou cuvoAikod TroooU  7.217.683,20 eupw TToU
BIOXAAKO (KA) 4,26 -3,40 avTioToIxei o€ 6.048 petaTpéwiyeg opoAoyieg ovopaoTikrg agiag 1.193,40 eupw ava opoAoyia
TEPNA ENEPTEIAKH ABETE 5,56 -3,30 mpoxwpnoe n Vell Group. H didpkeia Tou daveiou eival 7 £€1n kai To emTokio Ba givar Euribor
TpIpAVou TIAéov 1% eTnaiwg.
Lf:‘:)‘(?vmg Zuviydov Tendya oy EXAE: Amréoyion KAadou EkkaBdpiong ZuvaAAaywv
~TAFIS ABEE RO e > To AoiknTik6é ZupBoUhio TNg EXAE amropdoioe v évapgn diadikaaiog ammdéoyiong Tou KAGdou
(KO) o ’ ekkaBdapiong ouvaAaywv TG eTaipeiag. Or utmpedieg  ekkaBapiong, SlaKavoviopoUu  Kal
MMENPOYMITH (KO) 4.428.897 8,07 KaTaywpnong, Ba Tpoo@épovTal JEow XwPIoTWY @opéwv. H dpaatnpidtnTa ekkaddpiong Twv
EONIKH (KO) 3.932.044 1,16 ouvaMaywv, PEcw TG aTTéoxIoNS Tou kKAGSou ammd Ty EXAE, Ba petagepBei 0TnV TIpoo@aTw
TPAMEZA KYTIPOY (KO) 1.725.127 -3,09 egayopaobeioa etaipeic "YWINMYAH ANQNYMOZ ETAIPEIA AZIOMOIHZHE AKINHTQON KAl
ALPHA BANK (KO) 1.327.875 -1,11 MAPOXHZ YMHPEZION". Mpog tnv emiteuén Tou okomoU autou n EXAE mpoxwpnoe otnv
YynA. Aia Zuviyev €¢ayopd Tou OUVOAOU TWV UETOXWV TNG eTaipeiag évavT TiuAPaTog €130.000.
Metoxn Eupw %A : i |
EGNIKH (KO) 60.671.439 T.16 Mpdmn AogakioTikiy: Arégaon AMK ) ] ] ]
COCA COLA H.B.C. (KO) 17.235.002 0,40 Tnv al{&non TOU PETOXIKOU Kscpa)@ou KOt ,16.500.00(,) EUPW ME 6IKG!U)|JG TIPOTIUNONG UTEP TwV
MIMENPOYMIH (KO) 14.925.383 8.07 TTOAQIWY  PETOXWY, ME KOTAROAR METPNTWYV, QATTOPACIOE N VYEVIKH ouvéheuon Tng lMpwing
B ' AcgalioTikrG. H Trapatrdvw kealaiakr evioxuan TngG €TaIpeiag yiveTal ue okotro va BeATiwOei
OMAM AE (KO) 11.002.763 1.29 TO0O TO TTEPIBWPIO PEPEYYUSTNTAG OO0 KaI Ta KEQAAAQIO aC@ANIOTIKAG ToTToBéTNoNG. H augnon
ALPHA BANK' (KO) 9.447.831 - auTr 6a BonBriosl CNUAVTIKG TG00 OTNV €i0050 VEWV ETTEVBUTWV, (HE TOUC OTToioug BN yivovTal
oulnTACEIG), GTO JETOXIKO KEPAAQIO TNG ETAIPEING GO0 Kal OTn GUVEXION TNG algNong EPYACIWV TO
Mepiopara 2010. YtrevBupicetai 611 n augnan epyaciwy 1o 2009 Atav 63% ot axéon pe 1o 2008.
‘Ovopa Etaipeiag Tipn € Tomog  Hplvia Arokotrig ‘Evapgn MAnpwyng
EUROBAK PROPERTEES o mouemuA  ooranoos fenanoos HOL: MetaBiBaoe To gUvoAo Twv peToxwv Tng Buyarpikng Unibrain
e por A e i 2N peTaBiBaon Tou GuvoAou Twv psT.oxu'ov, dnAadny 250 xIA. peToxég, Tng BuyaTpikrig TG Unibrain
Tpoxwpnoe n etaipeia Hellas On Line. H petaBifaon éyive €vavr Tou GUVOAIKOU TTOO0U Twv
i i 1,145,000 doAapiwv, eviy ayopacTig Twv v Adyw peToxwv eival n Unibrain Inc, n omoia poéRn
Aiévii XpnuarioTrpla otV £V ASyw ayopd, HEoW ayopdc ISiwY HETOXWV.
AcikTeg KAsgiopo %Hp. %YTD
Dow Jones 30 10.564,38 0,11% 1,31% i i
S&P 500 1.140,45 0.17% 2.27% Aigbveig Ayopég
Nasdaq Comp. 2.340,68 0,36% 3,15% i
?‘T’tsrzi/;())( 2':22’22 _%1078:/0 ; ’5280//0 Z1afepoTToINTIKEG TATEIG ETTIKPATNOAV KATd TN XOeoiviy ouvedpiaan ota xpnuamoTtrpia Twv HMA.
o ’ 0“ ’ 0° O deiktng Dow Jones ékAeioe oTig 10.564,38 povadeg pe dvodo 0,11%, o Nasdaq katéypaye
CAC'%O . 3.910,01 0.17% -067% avodo 0,36%, kAcivovtag oTig 2.340,68 povadeg, vy o S&P 500 oAokAfipwae Tn cuvedpiaon pe
Nikkei-225 10.567,65 0.17% 0.20% Gvod0 0,17%, KAeivovTag oTic 1.140,45 HOvESEC.
Hang Seng* 21.207,55 0,05% -3,04%
>1aBepOTTOINTIKEG TAOEIG ETTIKPATNOAV KOl OTA KUPIOTEPO EUPWTTGIKG XPNUOTIOTAPIA. ZUYKEKPIUEVA,
Igompicg Fixing o FTSE 100 ékAeioe omig 5.602,30 povadeg e avodo 0,08%, o CAC 40 ékAeioe omig 3.910,01
Tipr %H. %YTD Hovadeg pe Gvodo 0,17% kai o DAX katéypawe dvodo 0,17% kAeivovtag oTig 5.885,89 povadeg.
Eupw/AoAdpio 1,36 -0,21% -5,00%
Eupw/Tiev 122,33 -0,53% -8,08%
Eupw/Zrephiva 0,91 0,21% 2,33%
Eptropetpara
Tipn %Hy. %YTD
MeTpéAaio:Apyd-ZME louA. 79,12 -0,21% 1,11%
Xpuodg: IME louA. 1.118,30 -0,89% -0,82%
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German Trade Balance (euros) (JAN)

German Imports s.a. (MoM) (JAN)

German Exports s.a. (MoM) (JAN)

German Consumer Price Index (MoM) (FEB F)
French Industrial Production (MoM) (JAN)
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1) EUUETA JE TIG CUYKEKPIUEVEG CUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aloAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAUTr KaTtd TNV nuePOopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKMAG Kal UTTOKEIVTAI 0 aAAQYES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV GNUAVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To mopdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN r/kal dlIakpdTnon aglwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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