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Avodikég Taoelg emikpdtnoav katd Tn xBeoivp cuvedpioon oto X.A. pe 10 levikd Aegiktn va
dlapoppwveral oTig 2.139,80 povadeg kataypdgpovTag avodo Tng Tagng Tou 2,62%. H agia Twyv
ouvalaywv diapopewBnke oTa 242,84 ekaT. eupw. Ta ONUAVTIKOTEPA KEPDN KOTEYPOWE N UETOXNA
G BIOXAAKO (+7,51%), Tng TPAMNEZAX KYMNPOY (+6,38%) kai Tng ALPHA BANK (+6,18%). To
100QUyI0 aVOBIKWV TTPOG TITWTIKOUG TiTAoug diapopewelnke oe 3 mpog 1. MNa Tn onuepiv
ouVESPINOT AVAPEVOUNE VA ETTIKPATICOUV OTAOEPOTTOINTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 2.139,80 2,62% -2,6%
FTSE/ASE 20 1.071,19 3,14% -4,8%
FTSE/ASE 40 2.482,85 1,75% -5,0%
FTSE/ASE 80 378,86 2,79% -11,4%
Tparredeg 2.393,08 3,97% -10,1%
TnAemmkovwvieg 2.614,94 2,37% 1,7%
Kataokeuég-YAIka 3.153,40 2,08% -7,3%
Metpéhaio & Aépio 3.293,03 1,91% 7,0%
Koivrig Qoéheiag 3.750,07 1,77% -2,6%
Tpogipwv & MoTwv 7.148,22 0,15% 22,9%
ZTATIOTIKG
MeToxég Avodikég KaBodikég XTabepég
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lFevikég Agikmg
3400
3200
3000
2800
2600
2400
2200
2000
1800
1600
1400
1200 T T T T T
S S S S S S &) N NS
%\0“’\0 %\c"@ &\é’\ \QQ’@ \6\@ &\QQ’@ Q%\Q‘Z’@ &\@ @:\\\@ P q)\\”f\b QQ}\Q\\ @\&\ @\6’)\
ZTATIOTIKA
09/03/10 08/03/10
Agia Zuvahhaywv (€ o€ ekar.) 230 180
MeTaBoAn Agiag ZuvaAhaywv 28%
Kegahaliomroinon (€ og dig.) 81,8 79,8
Kegpahaiotroinon/AEN 2007 36%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn Zemrepppiou 1.071,19 1.117,41 4,31
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.482,85 N/A
levik Tuvédeuon
Etaipeia Huepounvia
EIAHZEO®QNIKH EAAAZ AE.E. 11/03/2010
ENQMENH KAQETOY®DANTOYPTIA AE. 11/03/2010
MAPAK HAEKTPONIKH A.B.E.E 12/03/2010
KAQZTOY®ANTOYPIIA NAYIMAKTOY A.B.E.E. 15/03/2010
HELLAS ONLINE A.E. 16/03/2010
MOTOAYNAMIKH A.E.E 19/03/2010

AigBvy Oikovopikda Néa

HIMA: "Exk8oon 3eTwv opoAoywyv Uyoug 40 5io. SoA.

To 1mood Twv 40 di0. doAapiwv oe opdloya 3eToUg BIAPKEIDG ONUOTTPATNOE N OPEPIKOVIKA
KuBépvnon xBeg, otnv amédoon Tou 1,437%. O1 uTowr@iol ayopaaTég Trpootpepav 3,13 doAdpia
yia k@B doAdpio, upnAdTepa oe axéon pe Ta 3,01 SoAdpia TTou ATAV 0 PHECOG OPOG TWV TEAEUTAIWV
Teoodpwyv ouvedpidoewyv. O1 €uuecol ayopacTég, OTOuG oTroioug TrepIAapBavovTal of Eéveg
TPATTECEG OUpUETEIXAV KOTE 51,8%, €V OTIG TEAEUTAIEG TUVEDPIATEIG TO TTOOOOTO EiXE DIAPOPPWOET
o710 54,1%. O1 duecol ayopaaTég aydpacav 10 10,3% TNG OUVOAIKNG dnuoTTPaCiag.

HIMA: ATTp6oUEVN TITWON OTO OTTOBEMATA TTWARCEWV XOVOPIKAG

ATTpdouEVN TITWON anueiwoav Ta atroBépaTa TTWARoEWY XovOpIKAG Tov lavoudpio aTig HIMA, pe Tig
TIWANACEIG va augdvovTal pe TaxuTepo pubud até Ot avapevoTay, oTa UWnASTEPQ ETTITTESA OTTO TOV
OkTwPpio Tou 2008. Ta ouvoAikd aTroBépaTa TTWANCEWY XovOpIKAG utroxwpnoav 0,2%, TTwon
HIKPOTEPNG 1T TO avabewpnuévo 0,1% Tou AekepBpiou. Or avaAutég avépevav dvodo 0,2% Tov
lavoudpio. MapdAAnAa, oe 9 TToAiteieg Twv HIMA peiwbnke n avepyia Twv lavoudpio evw oe 30
augnbnke. H peyaAUTepn peiwon Tng avepyiag- ato 14,3% armd 14,5% 10 AekéuBpio- onueIwBnKe
o1o Mitaiykav. QoTtdéoo n TToAiteia Tou MiTalykav Trapapével TTpwn o€ avepyia otig HMA.

Bpetavia: Mrwon 0,9% Biopunxavikig Trapaywyng

Tnv TTPWTN uTToXWPNOT) TNG aTTé Tov AlyouaTo Tou 2009 eugpdvioe Tov lavoudpio n Blounxavikn
TTapaywyr] TG Bpetaviag, emava@époviag aTo TIPOCKAVIO TIG AVNOUXIEG VI TNV OIKOVOMIa TNG
Xwpag. H Biopnxavikh rapaywyr] utroxwpnoe katd 0,9% oe olykpion e Tov AekéUBpIo, v Ol
avoAuTég avépevav Gvodo Tng Tagng tou 0,2%. Ze emoia Baon n Blounxavikh Tapaywyn
evioXUBnke katd 0,2%, kataypdgovTag TNV TTPWTN avodikr TnG TTopeia g didoTnua oxedov dUo
ETWV.

FaAAia, ItaAia: AG§non Blopnxavikig TTapaywyng

XBeg dnuooieUBnkav Ta PEYEBN Blounyavikng Tapaywyng yia v FaAia kai v ITaoAia, TTou
utrodeIkvUouv OTI N avakapwn emToyxUveTal oTnv 2n Kal 3n JeyaAUTePN OIKOVOIa TNG Eupwlwvng.
H mrapaywyn Twv yaAAIKWY pyooTaciwy augnonke 1,6% Tov AekEUBpPIo, Evw) N ITAAIKF TTapaywyr
augnBnke 2,6% Tov idlo urva.

Kiva: Avodog 46% Twv e§aywywv Tov PeBpoudpio

To eutmopikd TAedvaoua g Kivag ouppikvwBnke ata 7,6 dio. doAdpia até 14,2 dio. doAdpia TTou
ATav Tov lavoudpio. O1 avaAutég avépevav 6T Ba ayyi¢el Ta 6,4 dio. doAdpia. O egaywyég NG
Xwpag evioxubnkav katd 46% o€ ouykpion pe Tov Pefpoudpio Tou 2008, evwy O €l0aYWYEG
onueiwoav avodo 44,7%. MapdAAnAa avakoivwBnke OTI o1 KIVEQIKEG TPATTECEG TTPOCEPEPAV VEQ
daveia Uyoug 700 dia. youdv (102,6 dio. doAapiwv) Katd Tn didpkeia Tou PeBpouapiou, aréd 1,39
TPIC. YOUQV TTOU €ixav dWOEl TOV TIPONYOUNEVO UrVa.

OPEC: Augnuévn nTnon mrerpeAaiou To 2010

H mraykéopia ¢itnon mretpeAaiou Ba augnBei Taxutepa amr’ 6oo avapéveral 1o 2010, olppwva JE TIG
véeg TTpoPAEwelg Tou OPEC. Zmv unvicia ékBeon Tou OPEC trpofAéteTan 6T n diebvrg {ATnon Ba
auénBei katd 880.000 Bapéhia nuepnaoiwg 1o 2010, évavt 810.000 atnv TrponyoUuevn TTPORAeW.
>Tnv ékBeon UTTOSEIKVUETAI ETTIONG OTI TA EAN TOU TTETPEAQIKOU KOPTEA Ba augrjoouv Tnv TTapaywyr)
Toug oTO 3’ TPiNNVO, O€ avTiBEoN PE TO CUP@WVNUEVA TTAAQOV TTAPAYWYHS.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
IMMNEPIO-APIQ AE (KO) 0,50 19,05
CENTRIC NOAYMEZA AE. 0,77 13,24
ZIAENOP AE (KO0) 4,06 10,03
EABAA (KA) 1,34 8,06
BIOXAAKO (KA) 4,58 7,51
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
KAPAAZINAPHZ (KO) 0,36 -10,00
ATTICA GROUP KO 1,47 -4,55
EATEKA AE (KO) 0,75 -2,60
KPE.KA A.E. (KO) 0,84 -2,33
INYAA AE. (KO) 1,32 -2,22
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 8.262.618 2,17
EONIKH (KO) 4.689.870 2,29
TPAMEZA KYMNPOY (KO) 3.167.132 6,38
ALPHA BANK (KO) 3.150.586 6,18
MARFIN POPULAR BANK LTD 2.986.201 4,35
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 75.225.515 2,29
ALPHA BANK (KO) 23.251.325 6,18
ONAI AE (KO) 19.398.425 2,78
TPAMEZA KYMNPOY (KO) 15.598.125 6,38
EUROBANK ERGASIAS (KO) 14.104.858 4,92
Mepiopara
‘Ovopa Etaipeiag Tipn € Tomog  Hplvia Arokotrig ‘Evapgn MAnpwyng
MOTOP OIA 0,20 MPOMEPIZMA 07/12/2009 15/12/2009
EUROBANK PROPERTIES 0,15 MPOMEPIZMA 09/12/2009 16/12/2009
ONAMAE. 0,65 MPOMEPIZMA 16/12/2009 24/12/2009
TRASTORAE.E 0,11 MEPIZMA 04/03/2010 11/03/2010
AigbvA XpnpatioTipia
AcikTeg KAsgiopo %Hp. %YTD
Dow Jones 30 10.567,33 0,03% 1,34%
S&P 500 1.145,61 0,45% 2,74%
Nasdag Comp. 2.358,95 0,78% 3,96%
Xetra DAX 5.936,72 0,86% -0,35%
FTSE-100 5.640,57 0,68% 4,21%
CAC-40 3.943,55 0,86% 0,18%
Nikkei-225* 10.563,92 -0,04% 0,17%
Hang Seng* 21.208,29 0,00% -3,04%
looTipieg Fixing

Tipf %Hp. %YTD
Eupw/AoAdpio 1,37 0,43% -4,59%
Eupw/Tiev 123,57 1,01% -7,15%
Eupw/ZTephiva 0,91 0,56% 2,90%
Eptropetpara

TipR %Hy. %YTD
MeTpéAaio:Apyd-ZME louA. 80,64 1,92% 3,05%
Xpuodg: ZME louA. 1.123,05 0,42% -0,40%
Néptrmn
Xdopa Qpa Teyovég Extipnon
Eupw{@vn 9145 French Central Govemment Balance (euros) (JAN) -140.08
Eupwiivn 9:45  French Non-Farm Payrolls (QoQ) (4Q F) -0.4%
Eupwi@vn 1200 European Central Bank Publishes Monthly Report
HMNA 15:30 Trade Balance (JAN) -$41.0B
HNA 15:30 Initial Jobless Claims (MAR 6) 450K

Emixeipnuartikd Néa

AMoupUA: Z0vayn opoAoylakou 120 ekar. EUpw

H AAoupUA avakoivwaoe 0Tl UTTEypawe oUPBaon yia Tn ouvayn Koivou opoAoyiakoU daveiou pe
OKOTIO TNV avaypnuaroddtnon ugiotduevou daveiopou, Uwoug 120.000.000 eupw, Setolg
didpkelag pe ouvdiopyavwTpieg TiG Tpdmedeg Alpha Bank kai Tpdmreda Meipaig (n o Tp. Mepaiwg
avaAapBAavel WG EKTTPOTWTTOG TWV AOITTWV OUOAOYIOUXWY SAVEIGTWV).

AB: Z1a 32,6 ekar. Ta képdn Tou 2009

O kUkAog epyaoiwv NG AB aviABe oe €1.437,1 ek. amo €1.337,1 ex. 10 2008, TTapouciddovrag
avgnon katd 10,2%. To PIKTE KéEPDOg avAABe ot €350,1 ek. To 2009 amd €302,6 ek. T0 2008
Trapouciddoviag aug¢non kotd 15,7%. O Aermoupyikég Oamaveg aviABav oe €299,0 ex.
TrapouaciddovTag augnan katd 13,4%. Ta EBITDA aviABav ot €88,9 ex. évavt €70,5 ex. To 2008,
Trapouaciddovtag augnon kard 26,0%. Ta Asitoupyikd kEpdn Siapopwenkav oe €58,9 ex. Evavtl
€46,0 ex. 10 2008, TTapouacialovrag augnan kata 28,0%.

AETEK: «[é@Touv ol utroypagég» yia 3 epyoAapieg

Tn olpBaon yia v avéAnwn Twv TPILWV ammd TIG OUVOAIKG TEOOEPIG €pyoAafieg oTov
auTokivnTédpopo AkTo - AuBpakia, cuvoAikod TTPoUTTOAOYIoHOU €244,3 €K., UTTEYpaWE O OUIAOG
AETEK - MapoUAn. Tnv tétaptn epyohafia, Uyoug €46,9 k., gixe kepdioel n Mnxavikr TTou £1Tiong
UTTEYPOYE TN OXETIKN oUPBaon avaBeong. ZnUEIVETAl TTWG O TEOOEPIG EpYOAafieg Ba TTpéTTEl va
oAokAnpwBouUV kai va TTapadoBolv og SIACTNUA TPIWY ETWV.

MrrevpoupTr): Anpéoia rpéTacn amréd Sandrina

>e eTaipia €10IKOU OKOTTOU pE TNV emwvuyia Sandrina peTafIBGoTnke 10 46,6% TOU HETOXIKOU
kepaAaiou Tng MtrevpoupTrry, avoiyovTag Tov Opopo yia Tnv uttoBoAr até Tn pepid Tng Sandrina
onuéaiag TpéTacng yia Tnv amokon €wg Tou 100% Tou peETOXIKOU Ke@aAaiou TG X.
Mrrevpouptm kai Yiog A.E. ota 3,48 gupw.

Aigbveig Ayopég
i

2T1a0ePOTTOINTIKEG TACEIG ETTIKPATNOAV KATA TN XBeoivr) cuvedpiaon ota xpnuamiotipia Twv HITA.
O deiktng Dow Jones ékAeioe oTig 10.567,33 povadeg pe dvodo 0,03%, o Nasdaq katéypaye
avodo 0,78%, kAcivovtag oTig 2.358,95 povadeg, vy o S&P 500 oAokAfipwae Tn ouvedpiaon pe
avodo 0,45%, kAeivovtag oTig 1.145,61 povadeg.

AvODIKEG TAOEIG ETTIKPATNOAY KOl OTA KUPIGTEPA EUPWTTAIKG XpnUaTIoTHpIa. Zuykekpipéva, o FTSE
100 ékAcioe oTig 5.640,57 povadeg e avodo 0,68%, o CAC 40 ékAcioe oTig 3.943,55 povadeg ue
avodo 0,86% kai o DAX karéypaye avodo 0,86% kAecivovtag oTig 5.936,72 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.NL.E.Y. BeBaiwvel 6Tl O ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETTA E TIG CUYKEKPIUEVEG CUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrodnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWVY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTapayOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET Va avakTNBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOARTTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypago dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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