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>1a0ePOTTOINTIKEG TATEIG ETTIKPATNOOV KATA T XBeoivi auvedpiacn oto X.A. pe To Mevikd Agiktn va
dlapoppwveral oTig 2.123,18 povadeg kataypdagpovTag avodo Tng tagng Tou 0,36%. H agia Twyv
ouvalaywv diapop@wonke ota 99,43 ekar. eupw. Ta onUAVTIKOTEPA KEPON KATEYPOWE N WETOXN
Tou OMAIM (+3,96%), Tou TT (+2,51%) ka1 g MNEIPAIQX (+1,67%), €V TIG ONUAVTIKOTEPEG
oTTWAEIEG KaTéypawe n petox TG EAME (-3,34%), tou OTE (-1,56%) kai ng EANAKTQP
(-1,09%). To 100QUyI0 aVOBIKWY TTPOG TITWTIKOUG TiITAOUG dlapopewbnke ot 1 Tpog 1. Ma Tn
ONUEPIVI OUVESPIAOT) AVAPEVOUHE VA ETTIKPATAOOUV AVOJIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
Tevikdg 2.123,18 0,36% -3,3%
FTSE/ASE 20 1.061,83 0,28% -5,6%
FTSE/ASE 40 2.486,36 0,78% -4,9%
FTSE/ASE 80 376,38 -0,39% -12,0%
Tparredeg 2.377,40 0,19% -10,7%
TnAemmkovwvieg 2.601,18 -1,56% -8,2%
Kataokeuég-YAIka 3.137,75 0,02% -7,8%
Metpéhaio & Aépio 3.244,24 -1,90% 5,4%
Koivrig QeéAeiag 3.695,63 -0,11% -4,0%
Tpogipwv & Mot 7.005,24 0,66% 20,4%
ZTATIOTIKG
MeToxég Avodikég KaBodikég XTabepég
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ZTATIOTIKA
14/03/10 13/03/10

Agia Zuvalhaywv (€ o€ ekar.) 94 129
MeTaBoAn Agiag ZuvaAhaywv 27%
Kegahaliomroinon (€ og dig.) 81,4 81,1
Kegpahaiotroinon/AEN 2007 35%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
Angn ZemrrepBpiou 1.061,83 1.117,41 5,23
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.486,36 N/A
levik Tuvédeuon
Etaipeia Huepounvia
HELLAS ONLINE A.E. 16/03/2010
ENQMENH KAQETOY®DANTOYPTIA AE. 18/03/2010
MOTOAYNAMIKH A.E.E 19/03/2010
PEBOIA A.E.E.MN 22/03/2010
EAA. BIOM. ZAXAPHZ A.E. 22/03/2010
EUROBANK PROPERTIES AEEAI 22/03/2010

Aigbvn Oikovouikd Néa

HMA: Avetraiofntn augnon BiounXaviking opaywyng

H Biounxavikr) Trapaywyr Twv HMA BeAtwbnke 0,1% Tov deBpoudpio, GUPPWVA PE Ta OTOIXEID
TIoU avakoivwoe To utroupyeio Eptropiou. O1 avaAutég avépevav 6Tl 0 OeikTnG PBIOUNXAVIKAG
TTapaywyng 6a Trapaueivel apeTdBANTOG, KAtV TG MIKPRAG augnong 0,9% Tov lavoudpio. O
OeikTnG aglotroinang TG TrapaywyikAng duvatdtntag diapop@wenke aTo 72,7% évavt 72,6% Trou
avapevoTav Kal 72,5% Tov TrponyoUpevo prva. H rapaywyn g petaroinong peiwenke 0,2%, g
Bapiag Biounxaviag ANV auToKIVATWY augnonke 0,3% evw Twv opuxeiwy 2%.

HIMA: KatwTepog TWwV EKTIMACEWYV O PETATTOINTIKOG SeikTng Empire State

TG 22,9 povadeg utroxwpnoe o deikTng peTatroinong Empire State katd 1o priva MdapTn, ammé Tig
24,9 povadeg 1o prRva PeBpoudplio, 0 OTIOIOG ATAV KOTWTEPOG TWV EKTIHACEWY TWV OVOAUTWV.
EmmimmAéov, o SeikTng véwv TTapayyeAiwv aviABe oTig 25,43 povadeg amo Tig 8,78 Hovadeg, evw) o
OEIKTNG ATTOOTOAWV QPOPTIWV EVIOXUBNKE OTIG 28,58 povadeg atd mig 15,14 povadeg. AkOun, o
OeikTng atmaoxoAnong aviABe oTig 12,35 povdadeg aro 5,56 povadeg.

Eupwiwvn: Mrwon 2% Tng amaoxoAnong oto Q4

Z€ TITWTIKA TTopEia KIVABNKE n atraoxoAnon 1600 o€ eupwdwvn 600 kal g Eupwrtradikr ‘Evwon o1o
&’ Tpipnvo Tou 2009, cUugwva pe TV avakoivwon Tng Eurostat. Ztnv eupwdwvn n ammacyxéAnon
uttoxwpnoe katd 0,2% og alykpion Pe 1o Y Tpiunvo Tou 2009, evwy o€ alykpion Pe To & TPiuNvo
Tou 2008 (emola Baon) utroxwpnoe katd 2%. Avaloyn eikéva kai yia 1o ouvolo Tng E.E., kaBwg
o€ TpIMnvicia Baon n amraoyoAnon utroxwpnoe Katd 0,3%, evw ot €TAoIa BACN ONUEIWOE TITWON
NG 1a¢NG Tou 2,1%.

E.E.: Au¢non 3% oTig TTWARTEIG QUTOKIVATWY

AvodIKr) TTopeia onueiwoav ol TTWANCEIG aUTOKIVATWY 0TV Eupwtradikr ‘Evwon tov PeBpoudpio,
oUhQwva Pe oToixeia NG évwong kataokeuaoTwv ACEA. O1 TwAAoelg evioxubnkav katd 3%
@BavovTag oTa 974.346 poviéAa. H dvodog atrodidetal oTnyv UTTapén, akOun, O€ OPICUEVEG XWPES
G E.E. euvoikwv KIVATPWY yia ayopd VEWV QUTOKIVATWY, OTIWG IoXUEl OTNV TIEPITITWON TNG
FaMiag, 6mmou o TTwAAcElg evioxubnkav katd 18,2%. AvtiBeta otn [eppavia kataypdenke
uTTOXWPNGON TNG TAENG Tou 29,8%, aAAG oTnV Xwpa Sev UTTAPXE! TTPOYPAHA avaAoyo e auTd TTou
£@apuotel To Mapiot.

Kiva: Aev aAAddel n TTOMITIKA GTO youdv

H Kiva ouveyiel va avtikpouel Tnv €KkAnon Twv HIMA yia v evioxuaon Tou youdv, utrooTnpifovTag
6Tl TO VOUIoUA TNG XWPAG dev €UBUVETAI VIO TO PEYAAO EUTTOPIKO TTAEOVOOUA, £V OECUEUTNKE VO
dlatnprioel oTabepd To Youdv e OKOTIO TNV EVIoXUON TwV eaywywv. O eKTTPOCWTTOG TOU KIVECIKOU
uttoupyeiou Eptropiou Yao Jian, drAwaoe 6Tl TNV TTEQITITWON TTOoU TO Béua TNG ICOTIPIOG Yivel
TIONTIKG, TOTE KaI AOyw TNG TTOYKOOMIAS OIKOVOUIKAG KPIoNG N OUVEPYAOia Twv TTAEUPWY TTOU
avapiyviovtal Ba kataoTei TTOAU dUokoAn. ETriong 1évioe 61 10 gumopikd TAedvaopa Twv HIMA
€ival aTroTEAEOUA Kal QAIVOUEVO TNG TTAYKOOUIOTTOINGNG Kal &gV TIPOKANBNKE aTré TNV ICOTIYIa TOU
youdv pe 1o doAdpio.
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MeyaAuTepn Avodog

Emixeipnuartikd Néa

FORTHnNet: Znpieg ka1 To 2009

O evorroinuévog KUKAOG epyaciwv Tou opidou Tng etaipiag Forthnet diapopewbnke o €371,767
ekaT. oTro €211,756 eKar., Tapoucialoviag augnon 75,56%. Ta evotroinuéva ammoTeAéopaTa JETA
POpwV Kal SIKAIWPATWY pelowneiag diapopewbnkav ot ¢nuiég €40,679 exar. amo {nuiég €40,484
ekar. 1o 2008. Ta képdn EBITDA diauopewbnkav oe €64,025 ekar. otn xprion tou 2009 amoé
€6,474 exar. 10 2008. X¢ emriredo PNTPIKNAG, 0 KUKAOG epyaciwv dlapop@wenke ot €169,297 ekar.,
TrapouaciddovTtag augnon 24,38%. Ta amoTteAéopara PeTd ammd eépoug dapopewenKkav o€ JnuIEg
€25,836 ekar. amo ¢nuiég €40,185 exart. 1o 2008.

NEWSPHONE: AMK BuyaTpIiKig évavTi EVOG EKAT. EUPW

e augnon peToxikou kepaAaiou kard 1 ekar. gupw TnG Buyatpikig Tng otnv OAAavdia,
ERGOPHONE, trpoxwpnae n Eidnoeogovik EAMGG. H AMK €yive pe TNV KaTaBoAR HETPNTWV OTTO
Ta 010 kepAAaia TG Etaipeiag, rpokeiyévou n ERGOPHONE B.V. va GUUUETEXEI OE ETAIPEIEG PE
QVTIKEIJEVO TTAPEUPEPEG TTPOG ekeivo TNG ETtaipeiag. Metd v avwtépw alvgnon 1o TTO00CTO
ouppeToxng TG Etaipeiag otn Buyatpikr Tng Ba Trapapeivel To idlo.

Ag@oi Megoywpitn: Yraywyn oto dpépo 99

Tnv éviag TG oto Gpbpo 99 Tou TITWXEUTIKOU KWOIKA €EQ0QANICE N TEXVIKA €Taipia Agoi
Megoywpitn PeTd oTTd OXETIKN aTTé@acn Tou MoAupeAols Mpwtodikeiou Oeooalovikng, Bacel TG
oTToiag YiveTal OeKTA N GUP@WVIQ TTOU €XEl CUVAWEL N EIONYMEVN UE TIG TTIOTWTPIEG TPATTECEG KOl
TOUG UTTOAOITTOUG TTIOTWTEG TNG. Me TN oupgwvia auth, diaypdpovtal Aueca XpEn UWOoUG TTEPITTOU
10 ekart. €Upw, eV EVTOG TNG £TOUEVNG diETiag N Agoi Megoxwpitn Ba TTPETTEl va €E0QANTEl TO
000 Twv 11 €KAT. EUPW.

KA. Nautrdkrou: KepaAaiotroinon amofeuatikwy, amroppo@non BuyaTpikig

Eykpibnke n amoppdenan g Buyarpikrg etaipiag MNMOAAPIEZ AB.E.E amd m X mg KA.
Nautrdktou kaBwg kai To UuTTORANBEV OXEDIO ouyxwveuong. Emriong, amogaciobnke n
kepahaiotroinon Twv Toowv 1.509.200 € kai 177.927,55 € ouvoAikAg agiag 1.687.127,55 € ue
algnon TnG ovouaoTIKAG agiag TG peToxnG. MNa AGyoug GTPOYYUAOTTOINCEWS N OVOUOOTIKA agia
NG HeToXNG opiCeTal o€ 0,90 AETTTA TOU EUPW AVA JETOXN.

OAI: '15puon Buyarpikig logistics

Tnv idpuon avwvupng Buyatpikng eTaipeiag uTTé Tov TiTho «ETaipeia Zuvduaopévwy Metagopuv
kai Alaxeipiong Epmopeupdtwy A.E.» (Logistics OAI), amogdoioe opdpwva 10 AIOIKNTIKO
ZupBoUAio Tou OAI. To é€pyo autd, To otroio €xel TNV €yKpion TnG KuBépvnong, Oivel véeg
avarTuglakég Suvartdtnteg atov OAlN, o omoiog €101 €I0€pXETAl O€ VEOUG TOMEIG TTOPOXNAG
UTTNPECIWY, CUPPBATOUG JE TOUG KATAGTATIKOUG KOl ETTIXEIPNMATIKOUG TOU OTOXOUG.

MeToxn KAgioipo %A

ATTIKEZ EKAOZEIZ AE(KO) 1,66 19,42
PC SYSTEMS (KO) 0,25 19,05
MMOYTAPHZ (KA) 0,20 11,11
NAPNAZZOZ EMIX.(KO) 1,20 10,09
BIOKAPTIET A.E. (KO) 0,81 9,46
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
PLIAS (KA) 0,27 -10,00
ZAMMA (K) 10,24 -8,73
EAA.YOANTOYPTIA (KO) 0,32 -8,57
FASHION BOX SA (KO) 1,35 -8,16
EAEY®EPH THAEOPAZH (KO) 1,52 -7,88
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
ALAPIS ABEE (KO) 8.008.500 2,13
EONIKH (KO) 1.752.150 0,00
TPAMEZA MEIPAIQZ (KO) 1.337.504 1,67
TPAMEZA KYNPOY (KO) 1.012.447 -0,61
MARFIN POPULAR BANK LTD 922.779 -0,47
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 28.078.204 0,00
TPAMEZA MEIPAIQZ (KO) 8.814.151 1,67
OTE(KO) 6.803.352 -1,56
COCA COLA H.B.C. (KO) 6.418.955 0,72
EUROBANK ERGASIAS (KO) 6.153.216 0,75
Meplopara
‘Ovopa Etaipeiag Tipn € Tomog  Hplvia Arokotrig ‘Evapgn MAnpwyng
MOTOP OIA 0,20 MPOMEPIZMA 07/12/2009 15/12/2009
EUROBANK PROPERTIES 0,15 MPOMEPIZMA 09/12/2009 16/12/2009
ONAMAE. 0,65 MPOMEPIZMA 16/12/2009 24/12/2009
TRASTORAE.E 0,11 MEPIZMA 04/03/2010 11/03/2010
AigbvA XpnpatioTipia
AcikTeg KAsgiopo %Hp. %YTD
Dow Jones 30 10.642,15 0,16% 2,05%
S&P 500 1.150,51 0,05% 3,18%
Nasdag Comp. 2.362,21 -0,23% 4,10%
Xetra DAX 5.903,56 -0,70% -0,90%
FTSE-100 5.593,85 -0,56% 3,34%
CAC-40 3.890,91 -0,93% -1,15%
Nikkei-225* 10.751,98 0,01% 1,95%
Hang Seng* 21.079,10 -0,62% -3,63%
looTipieg Fixing

Tipf %Hp. %YTD
Eupw/AoAdpio 1,37 -0,64% -4,49%
Eupw/Tiev 123,76 -0,56% -7,00%
Eupw/Zrephiva 0,91 0,28% 2,53%
Eptropetpara

TipR %Hy. %YTD
MeTpéAaio:Apyd-ZME louA. 77,44 -2,86% -1,04%
Xpuodg: IME louA. 1.106,78 -0,18% -1,84%

Tpitn

Xipa

Opa

Teyovés

Exripnon

Eupwagvn
Eupag@vn
Bperavia
Eupwag@vn
Eupwplivn
Eupwplivn
Euppg@vn
HMA

HMA

HMA

HMA

9:45
11:00
11:30
12:00
12:00
12:00
12:00
14:30
14:30
14:30
20:15

French Consumer Price Index (MoM) (FEB)
Italian Consumer Price Index (NIC incl. tobacco) (MoM) (FEB F)
DCLG UK House Prices (YoY) (JAN)

German ZEW Survey (Economic Sentiment) (MAR)

German ZEW Survey (Current Situation) (MAR)

Euro-Zone ZEW Survey (Economic Sentiment) (MAR)
Euro-Zone Consumer Price Index - Core (YoY) (FEB)

Import Price Index (YoY) (FEB)

Housing Starts (MoM) (FEB)

Building Permits (MoM) (FEB)

Federal Open Market Committee Interest Rate Decision

0,3%
01%
3,5%
435
-52
38,5
0,8%
11,3%
-3.6%
-1,9%
0.3%

Aigbveig Ayopég
i

21a0ePOTTOINTIKEG TACEIG ETTIKPATNOAV KATA TN XBeoivr) cuvedpiaon ota xpnuamotipia Twv HITA.
O odeiktng Dow Jones ékAeioe oTig 10.642,15 povadeg pe dvodo 0,16%, o Nasdaq katéypaye
mwon 0,23%, kAsivovtag oTig 2.362,21 povadeg, vy o S&P 500 oAokArpwae Tn cuvedpioon pe
avodo 0,05%, kAeivovtag oTig 1.150,51 povadeg.

MTwTikéG TEOEIG ETIKPATNOAV OTA KUPIOTEPA EUPWTTAIKA XPNUATIOTAPIO. Zuykekplpéva, o FTSE
100 ékAeioe oTig 5.593,85 povadeg e Trwon 0,56%, o CAC 40 ékAsioe oTig 3.890,91 povadeg ue
mTwon 0,93% kai o DAX karéypawe Trrwon 0,70% kAeivovtag oTig 5.903,56 povades.

KukAog Xpnuamiatnpiok AEMEY, MavemoTnuiou 39, 105 64 ,TnA. 3364300, Fax. 3239122
H KYKAOZ XPHMATIZTHPIAKH EMOMTEYETAI A0 THN EMITPOMH KEGANAIATOPAL

ApiBy. ASeig: 1/58/9.10.1990



Mpwivil Evnuépwon

ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETTA E TIG CUYKEKPIUEVEG CUOTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrodnuiwon Toug, €1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTTOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaAiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG 1) OUCTACEIG TToU avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TRV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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