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Acikreg ; -
KAeioipo %Hp. %viD | ZXOMio Huépag

[evik6g 2.062,94 0,78% -6,1%
FTSE/ASE 20 1.019,57 0,78% 9,4% AVOBIKEG TAOEIG ETTIKPATNOAV KATA TN ouvedpiaon Tng Trepacpuévng Tetaptng oto X.A. pe T0 Meviko
FTSE/ASE 40 2.350,02 -0,04% -10,1% Aciktn va diapop@wvetal oTig 2.062,94 povadeg kataypdgovtag avodo Tng 1agng tou 0,78%. H
FTSE/ASE 80 363,19 -0,45% 15,1% atia Twv cuvalaywyv diapopewlnke ata 129,11 ekar. eupw. Ta onUavTIKATEPA KEPDN KATEYPAWE
Tpamegec 2.225,41 0,56% -16,4% n peToxj ™mg BIQXA/\KO (,+5,09%), mg I;EEK (+4,80%) 0Kou mg MIG (+3(,)55%), VW TIG
TrAETIKOIVWVIES 2.49933 0,98% 11.8% OI‘]IJCX\:’TIKOTﬁpﬁg (X'IT’(JJ)\£IE§ KaTeypawe n PETOXM TG A'EH (-2,00%), ™ms ATE (-1,27%) ka1 Tou OTE
KaTaoKEUEC-Y KA . . (-0,98%). To 100CUyI0 AVOBIKWY TTPOG TITWTIKOUG TiTAOUG dlauopewdnke oe 1 mpog 1. MNa Tn
) s ) 2.987,83 1:43% 12,2% ONUEPIVI OUVESPIAOT AVAPEVOUME VA ETTIKPATAOOUV £VTOVA OVOSIKEG TAOEIG.
MeTpéhaio & Aépio 3.195,48 0,46% 3,8%
Koivrig Qoéheiag 3.949,13 -1,77% 2,6%
Tpogiuwv & Moty 7.483,15 4,65% 28,6% Aigbvy Oikovopikda Néa
ZTATIOTIKA
MeToxég Avodikég Kabodikég  ZTabepég
82 84 56
Tevikég Aikmg EAAGSa. Advela "éoxarng Auong” 23 810 pe ouppeTox ANT
2& oupgwvia katéAngav o M'aAAog Tpoedpog NikoAd Zapkodi kai n Meppavida KaykeAdpIog AvykeAa
o MépKEA yia TTapoxr OIKOVOUIKAG BorBeiac aTnv EAAGDA. ZUp@uwva Pe Ta 6oa £XOUV YiveEl yVwoTd
2000 | HéXPI TWpPa, N cupgwvia TrepIAapBavel kai TN guppeToxr Tou AieBvoug Nopiopatikod Tapegiou
2800 | (ANT), evw Ba uttoPANnBei oTov TTPdEdpOo TNG EE Xéppav Bav Poutrei. EidikdTEPA, oUpQuva PE Tov
2600 ekTTPOowTO Tou [Mpoédpou NG MaANKAG AnuokpaTiog TTPOKEITal yIo éva GUVOANIKO TTOKETO
2400 olkovopIknG BonBeiag Tpog Tnv EAAGSQ, Uwoug petagy 22 pe 23 di0. eupw OUPGWVA HE
e SITTAWMOTIKEG TINYEG, TO MEYAAUTEPO TURAKA TOU OTToIoU Ba KAAUPBET atTd SAVEIN XWPEWV-UEAWV TNG
1800 | {Wwvng TOU EUPW, EVW) PIKPOTEPN CUPPETOXN Ba £xel TO ANT.
1600 -
1400 EAAGSa. Avaxpnuarod6tnon EAAnvikwy Tpatre{wv amé EKT kai To 2011
1200 T v . Tnv mpdBeon Tng EupwtraikAg Kevipikrig Tpdmedag yia T diomipnon Twv  XoAdpwv
@@@% @\@@Q Q\@% @@“Q @\@@Q @@“Q @\@\QQ @\@@Q @\o@g @\@& ®Q~\“ @\&\“ @\@“ TpoUToBécEwy yia Ta ddvela TTou Xopnyei kai To 2011 avakoivwoe o TTPdedPOg TG TPATTECOS
Jean-Claude Trichet. Omwg avagéper To Dow Jones Newswires, o Trichet oe opihia oTO

Eupwtraiké KoivoBoUuAio avépepe TTwg n EKT Ba cuveyioel va déxetal opdAoya pe agiloAdynon wg

Zranond 2310310 22/03/10 “BBB-" wg evEXUPO OQAIPWVTAG OUCIAOTIKA TOV EVOEXOMEVO KivOUVO aduvapiag daveiopol Tou Ba
Atia SUvaNhayeov (€ o exar) o1 22 avTINETWTTICE N EAAGSQ TO £TTOMEVO £TOG.
MetaBoAd Agiag Zuvahaywy 8% HIMA. MTwon o€ TWARCEIS VEWV KATOIKIGV
Kegahaiotroinon (€ oe 3ic.) 1453 144,7 MTwTIKG Katd 2,2% KIVABNKAV ol TIWAROEIC VEWV KATOIKIWV oTIG HIA KaTd To uriva deBpoudpio,
Kegahaiotroinon/AEN 2007 63% KATAypAQovTag KAUWnN Yo TETOPTO OUVEXOMEVO WAvVA, @TAvovTaG Ot VEO I0TOPIKG XOMNAS.
Suykekpiyéva, ol TTwAnoeig diapopewenkav oTig 308.000, @TavovTag OTO XaUNASTEPO ETTITTESO OTTO
Napéywya % Premium 70 1963, évavt TwAnoewv Uwoug 315.000 Tov lavoudpio. EnueiwveTal 6Tl o avaAUTEG Ekavav AGyo
FTSE-20 ASE ADEX _ (Discount) Yo TTwAroeig upoug 318.000.
Aign zemepBpiou 101957 1.117.41 9.60 HIMA. AGEnon TrapayyeAIGV SIaPKGV ayaBiv
AUEnon 0,5% katéypawav ol TrapayyeNieg diapkwv ayabuwv oTig HMA kard to uriva depouapio, ol
FTSE-40 ASE ADEX __ (Discount)  oryojec Siapopeuwibnkav ota 178,1 Bio. SoAdpIa, ONUEIDVOVTIAS TNV TEITN OUVEXOHEVN Wnvidia
AREN louhiou 2.350,02 N/A Gvodo, oupewva Pe To utToupyeio Eptropiou. O TrapayyeAieg yia pnxavApoTa Kal agpookagen ATav

IOXUPEG, EVW YIO AUTOKIVATO, APUVTIKG ayaBd Kol NAEKTPOVIKGE UTTOXWPENOAV. ZNUEIVETAI OTI TA

A | OTOIXEIO ATAV KATWTEPA TWV EKTINATEWY TWV AVOAUTWY, TTou avéueva dvodo 0,7%.
levik Tuvéleuon

Eraipeia Huspounvia  y Bperavio. XapnAGTEPES EKTINATEIS AVAKAUYNG
EABIEMEK A.E. 26/03/2010  MeTagy 3% kai 3,5% exmud o utoupydg Oikovouikwy TG Bpetaviag 1o pubud avamruéng g
EAEYOEPH THAEOPAZH A.E. 26/03/2010  oikovopiag 1o 2011, xaunAdTepa arod Tnv TTPORAewn Tou AgkepBpiou, TTou ékave Adyo yia 3,75%. H
EMIAEKTOS KAQS/PIIA A.E.B.E. 29/03/2010  EKTIUNGN QUTA EETTEPVA TIG EKTIMACEIS TwV OIKOVOPOAGYwV yia augnon Tou PBpetavikod AEMNM katd
IMMEPIO-APIQ FKPOY 3003/2010  21%. ﬂ,dwwg, 0 ANioTED NTGD)\IWK diarripnoe v TPORAEYN yia puBPG avaTTugng g BPETavIKrig
KATASTHMATA AGOPOAOTHTON EIAQN AE. 30/03/2010  O'OVOHiag 010 1%- 1,5% getog.
AIOAIKH A E.E.X. 07/04/2010 . . L

- F'eppavia. BeAtiwon emygipnuaTikou KAijarog
J. & P.-ABAZ AE. 07/04/2010 BeATiwon peyaAUtepn Tou avapevopévou Trapouciace To MApPTIO TO €TMIXEIPNUATIKO KAiJa TN
EATON AIEONOYZ EMMOPIOY AEBE 07/04/2010

[epuavia, pe Tov oxeTIKO deikTn Tou IvaTiTouTou [fo va diapopewvetal oTig 98,1 povadeg atmd 95,2
povadeg To PeBpoudpio. Or oikovopoAdyol avégevav Gvodo Tou deikTn oTig 95,9 HovAadeg.
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Emixeipnuartikd Néa

ETEM. Meiwon {npiwv kol TWARGEWwV

O1 evorroinuéveg TTwAAoelg TNg ETEM yia Tnv xprion tou 2009 aviABav ota €103,3 ., évavT
€158,7 ek. 10 2008 peiwpéveg katd 34,9% amotéAeopa Tng d1eBvoUg OIKOVOUIKAG Kpiong N
otroia enpéace Tov OpiAo AdN atrd To TeAcuTaio Tpipnvo Tou 2008. Ta evotroinuéva EBITDA
diapopewbnkav ce kEPON €1 ek. évavtl (nuiv €3 ek. TNv xprion Tou 2008, evw TO
€voTTOINUEVO ATTOTEAéOUOTA PETE aTTO POPOUG Kal JIKAIWUATA HPEIoWN®@iag Tng TTePIGdou
Slagopewbnkav og ¢nuiég €13,1 ek. Evav ¢nuiwv €15,7 ex. To 2008.

YTEIA: AG¢non ota kaBapd kEPSn TNG uNTPIKNAG TO 2009

Ta képdn TNG KNTPIKNAG Tou opiAou YTEIA evioxUbnkav katd 35,2% , OUWG O€ EVOTTOINPEVO
emimedo, Ta ouykpiolua kabapd kEpdn utroxwpnoav 3,5%, ota 10,6 ekar. eupw, atod Ta 11,1
€KOAT. EUPW TNG TTPONyoUPEVNG XPNong. O evotroinuévog KUKAOG epyaciwy Katéypawe adgnan
25,4%, diapoppoluevog ata 353,4 ekaT. EUPW, CUYKPITIKA pe Ta 281,8 ekar. eupw Tou 2008.

AETEK. ETréoTpeye oTnV KEpdoPopia

O 6uihog ouppeToxwyv AEMEK, petd ammoé {nuieg TEOOApWY CUVOTITWV XPAOEWV ETTECTPEYE OF
KEPON. Zuykekpiyéva n evorroinuévn kaBapry kepdogopia yia TN xprion Tou 2009
SlapopewBnke oTa 4,9 ekar. eupw évavt {nuiwv 38,07 EKOTOPUUPIWY EUPW TO QAVTIOTOIXO
didotnua Tépual. Ooov agopd TIG GUVOAIKEG UTTOXPEWCEIG TOU OMIAOU, YEIBNKAV oNUAvTIKA
oT1a 14,63 exat. eupw €vavt 45,26 ekar. eupw, amo Tig otroieg 10,16 ekar. eupw agopoulv
BpoxutrpdBeopeg oPeINéG. Ze evépyeleg yia TNV dpon Tng €mmpnong Ba TTpoxwprael n
AETEK kaBuwg, 6TTwg avagépel o OXETIKN avakoivwaon, Ye Baon ta dnuooieuBévia oToixeia
Tou a’ e§aurvou 2009, aipovTal oI AGyol EvTagng Twi PETOXWY TNV £V AGYw KaTnyopia.

MeyaAUTepn Avodog
MeToxn KAeioipo %A
ATNETZETAKIZ (KO) 0,42 7,69
PIAKEN (KO) 3,09 6,55
EABE ENAYMATQN (KO) 1,03 6,19
FORTHNET AE (KO) 1,06 6,00
NEQPION A.E. 0,76 5,56
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
EABAA (KA) 1,29 -7,86
UNIBIOS (KO) 0,16 -5,88
NEWSPHONE HELLAS S.A. 0,56 -5,08
ASPIS BANK (KO) 0,62 -4,62
SPRIDER STORES A.E. 0,71 -4,05
YynA. Oykog Zuviywv
MeToxn Tepdayia %A
ALAPIS ABEE (KO) 15.514.701 -2,27
MARFIN INVESTMENT GROUP  2.674.555 3,55
EONIKH (KO) 2.190.853 -0,13
MARFIN POPULAR BANK LTD 1.776.277 2,03
FORTHNET AE (KO) 1.608.606 6,00
YynA. Adia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 32.961.383 -0,13
ALPHA BANK (KO) 11.163.171 1,76
AEH AE. 11.152.290 -2,00
ONATI AE (KO) 9.246.603 -0,12
ALAPIS ABEE (KO) 6.593.748 -2,27
Mepiopara
‘Ovopa ETaipeiag Tiun € Tomog  Hplvia Amokotis  Evapgn MAnpwpnig
MOTOP OIA 0,20 NPOMEPIZMA 07/12/2009 15/12/2009
EUROBANK PROPERTIES 0,15 MPOMEPIZMA 09/12/2009 16/12/2009
ONAMAE. 0,65 MPOMEPIZMA 16/12/2009 24/12/2009
TRASTORAE.E 0,11 MEPIZMA 04/03/2010 11/03/2010
Aigbvi) XpnuartioThpia
AcgikTeg KAgioipo %Hp. %YTD
Dow Jones 30 10.841,21 0,05% 4,0%
S&P 500 1.165,73 -0,17% 4,5%
Nasdaq Comp. 2.397,41 -0,06% 57%
Xetra DAX 6.132,95 1,56% 2,9%
FTSE-100 5.727,60 0,88% 5,8%
CAC-40 4.000,48 1,28% 1,6%
Nikkei-225* 10.828,85 0,13% 2,7%
Hang Seng* 20.778,55 -1,10% -5,0%
looTipigg Fixing
Tip %Hy. %YTD
Eupw/AoAdpio 1,35 -0,42% -5,71%
Eupw/Tiev 122,07 -0,05% -8,27%
Eupw/ZTephiva 0,90 -0,02% 1,29%
B TipA %Hp. %YTD
MeTpéAaio:Apy6-=ME louA. 78,53 1,39% 0,36%

Xpuodg: IME louA.

1.104,02 0,39%

-2,09%

Mapaokevi
Xdopat Qpa Teyovés Exipnon
Eupwldvn 9145 French Consumer Confidence Indicator (MAR) 33
Bperavia 11:30 Total Business Investment (QoQ) (4Q F) 5,8%
HMA 14:30 Gross Domestic Product (Annualized) (4Q T) 59%
HMA 14:30 Personal Consumption (4Q T) 1.7%
HMA 14:30 Core Personal Consumption Expenditure (QoQ) (4Q T) 1.6%
HIA 14:30 Gross Domestic Product Price Index (4Q T) 04%
HMA 15:55 U, of Michigan Confidence (MAR F) 73

Aigbveig Ayopég
i

MikTég Ta0€Ig emKPATNOAV KATd TN XBeoivi cuvedpiaon oTa xpnuatiotipia Twv HIMA. O deiktng
Dow Jones ékAgioe pe dvodo 0,05%, o Nasdaq karéypawe 1rTwon 0,06%, kAgivovtag oTig 2.397,41
povadeg, evid o S&P 500 oAokArpwaoe T cuvedpiaon pe TrTwon 0,17%.

AvodIKEG TATEIG ETTIKPATNOOV OTA KUPIOTEPO EUPWTTAIKA XPNUOTIOTAPIA. ZUuyKekpiuéva, o FTSE
100 éxAeioe oTig 5.727,60 povadeg pe Gvodo 0,88%, o CAC 40 ékheioe oTig 4.000,48 povadeg pe
avodo 1,28% ka1 o DAX katéypae avodo 1,56% kAeivovtag oTig 6.132,95 povadeg.
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ZnpavTikég MNVwoToTToINCEIg

|
MoToTroinon AvaAutwy
H Kuikhog Xpnuamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T o amTOWEIG OXETIKG UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV OnUEiwa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KQI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal 0TI Kavéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
ouvdEeTal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG TUCTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atronuiwon Toug, €1Tiong,
Oev OXETICETAI e KOMIO UTTNPEDI ETTEVOUTIKAG TPOTTECIKNG TTOU £X€I TUXOV TTapacxeBei ammd Tnv KukAog Xpnuamotnpiakr A.E.M.E.Y.

MN'VWOTOTIOINCEIG YIa TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETal va TTpofaivouv g€ KABe €idoug VOUIUEG GUVAANQYEG ETTI UETOXWV TWV
QAVOQPEPOPEVWV ETAIPIWV Yia idI0 Aoyapiacud 1] yia Aoyapiaoud TpiTwy A KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
JUVETTWG, Ol £TTEVOUTEG Ba TTPETTEN va AauBAvouv UTTéWn Toug OTI gival TBavov va UTTAPXEl OUyKPoUon GUPPEPOVTWY N oTToia Ba utropoloe va
ETTNPEACEl TNV QVTIKEIUEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia eTTeVOUTIKEG ATTOPACEIG
Baoiopéveg oTa keipeva r TG a§loAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW QVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIoEWV OV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / Tpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWwpig TTponyoluevn Trpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETOI GE PN TTPOKABOPICUEVES
NUEPOMNVIEG AVOAOYWG E TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIC TTOU agopolv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€midpacn oOTIG aTMOWEIS | OUCTACEIG TTOU avagépovTal oTo TTapdv onueiwpa. H avdAuon / mpwivr) evnuépwon / epdouadiaia oTpaTnyikn
€KTTOVABNKE a1md TO THAMA avAAUONG PE ATTOAUTN EXEUUBEIQ KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMUETOXA OTEAEXWV EKTOG TOU TUAUATOG auToU Kal
ONUOCIOTTIOINBNKE PETG TNV OAOKANPWAON TNG TAUTOXPOVWG OTO KOIVO KaI T GTEAEXN TNG ETAIPITG.

ARAwon Atrotroinong

To mrapdv dev aTToTEAE TTPOTPOTI yia TNV ayopd, TTWANCN f/kal SI0KPATNON agIlV KOl ATTOOKOTTEl OTNV EVNUEPWON TWV ETTEVOUTWYV. AEV
EMTPETTETAI VO avaTTOpayOei, atrobnkeuTei og cUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va diafIBacTei TTEPAITEPW, OE OTTOINOATTOTE HOPPN 1
UE OTTOIOBATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1 AAAO, ev OAW 1 €V PEPEI, O KaVEVA TTPOOWTTO, YIA OTTOIOdNTTOTE
Aoyo f/kai okotmd Xwpig TNV TTponyoulpevn €yypaen ddeia Tng KYKAOZ AXEIEY. To mapamdvw £yypago dnuioupyndbnke amd 1o TuApa
AvéAuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.

. ______________________________________________________________________________________________________________________________________________________________________|
KukAog Xpnuarmiatnpiakry AEMEY, MavemoTtnuiou 39, 105 64 , TnA. 3364300, Fax. 3239122

H KYKAOE XPHMATISTHPIAKH EMOMTEYETAI AMO THN EMITPOMH KEGANAIATOPAS
ApiBy. ASeiag: 1/58/9.10.1990



