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Market Comment
ASE ended yesterday 2.98% lower, below 2,000 on 201m volume PPC was the

300 2200 only stock to end up +0.82%. Most down BoP —-5.66%, EFG —7.46%, BELA —
250 2,150 9.54%. 10yr spread remained at record highs above 400 basis points with heavy
200 2,100 selling across maturities. Banks —4.21% with NBG —4.24%.
150 2,050 Bond direction to indicate stock market trend. ECB: meeting today on rates and
100 2,000 new collateral lending rules.
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Greece will have to demonstrate a clear plan to tackle its debt crisis in order to
attract potential U.S. investors for its forthcoming bond sale, top U.S. investors
said on Tuesday, Reuter’s reports.

I \orket Tumover in mil. € —— General Index

Greek Indices Value Chg: % 30days % YTD % Finance Minister George Papaconstantinou said in an interview on television that
Athens General 1,988 -3.0% -4.5% -9.5% "interest rates are very high and it is clear we cannot continue like this for a long
FTSE /ASE 20 980 -3.1% -5.7% -12.9% time." He also dismissed rumors saying that Greece wants to amend the safety net
FTSE /ASE Mid 40 2,284 -3.7% -5.8% -12.6% agreed so as to bypass an IMF involvement.
International .
Indices LastPrice  Chg: % 30days%  YTD % Finance Minister met an IMF mission that is in Athens in order to provide
Dow Jones 10,898 -0.7% 3.3% 4.5% technical advice to the Greek government with revenues and public spending in the
Nasdaq 2,431 0.0% 4.2% 7.1% spotlight. The nature of meeting was technical, meaning that there were now
S&P 500 1,182 0.0% 3.9% 6.0% recommendations from the IMF part.
FTSE-100 5,762 -0.3% 2.8% 6.5%
DAX-30 6,222 -0.5% 5.9% 4.4% Corporate NeWS
E?KCKJ];?»M 5 141’?10658 ?f;‘: i:?;‘: ;:EZ BELA/ Jumbo group announced the sales for the nine months of the current
HANG SENG 21.843 0.4% 3.0% 0.1% financial year (July 2009-June 2010), which includes the sales of the Greek
Orthodox Easter. In the first half of the current financial year sales grew by 5.8%
Market Statistics y-0-y. In the third quarter sales were increased by 27% y-o-y approximately and
Market Turnover (in mil. euros) 2014 had a positive effect in the group’s sales growth which reached 10.63% y-o-y in
Advances 39 the nine months of the current financial year. The Greek Orthodox Easter sales had
3?:;::;(1 ;36 a positive effect in the thi.rd. quarter of the current financial year while last year
Total Movers 295 sales of the Easter period divided between third and fourth quarter.
The company estimates that at the last quarter of the current financial year there
Futures Delivery Settlement Treém/D  Open Traded will be a correction of the sales growth as last year included the sales of the Easter
Is¢ Interest  Volume period. As a result the company estimates that sales and earnings before taxes will
Tune 2010 962.37 185%  25.813 13.413 grow in the current financial year (July 2009 — June 2010) by approximately 3%.
The company has taken the decision not to proceed in price increases due to the
- increase of the VAT to 21% or due to the strengthening of the USD against the
Short Selling (SS) SS Trade Zl;t:; B“%:‘;;Z"se % in total Euro by 11% making use of the reserves that sFrategically holds at its central
Value Vol Value vol. warehouse. These decisions are expected to influence the results and the
NBG 3.459.012 614 9098218 16,12 company’s management egtimates. that Fhe tumoyer growth for the financial year
BoP 1: ) 68: 180 1131 R (July 2010 - June 201 l). will remain positive, in line with the growth gf the current
MIG 407.832 132 financial year (3%) while the net profits of the Group for the financial year (July

Calendar of Events

2010 - June 2011) will come back approximately to the levels of profitability of
the financial year 2007/2008

29-Apr Coca Cola Q110 Results - Pre market

13-May Mytilineos - Ex dividend J&P Avax / The company will issue a syndicated bond loan worth up to 285m
14-May OPAP Ex dividend (1.10 euros) euros with a duration of up to 8.5 years intended to refinance existing bond loans
26-May Hellenic Exchanges - Ex dividend and finance part of the Company’s equity contribution to concession companies.
21-Jun Fourlis Ex dividend

23-Jun Coca Cola Ex dividend (0.30euros) Banks / To participate in government liquidity package of 17bn euros by
9-Jul HTO - Ex dividend ( 0.50 euros)

30/6, assisting economic growth

Fourlis/ The Company intends to open 2-3 IKEA megastores in Bulgaria. The fist
store will open in Sofia by the end of 2011 and it will cost 90m euros.
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EQUITY RESEARCH:
Vassilis Vlastarakis: (+30) 210 64 78 906
Elena Chatzistefanou: (+30) 210 64 78 904

INSTITUTIONAL SALES:

Petros Papathanasiou (+30) 210 64 78 764
Vangelis Charatsis (+30) 210 64 78 920
George Karadimas (+30) 210 64 78 766
Konstantinos Makris (+30) 210 64 78 983

DERIVATIVES SALES:

John Spirtos: (+30) 210 64 78 988

Michalis Tzavlas (+30) 210 64 78 758
Nickolaos Zaharopoulos (+30) 210 64 78 946

Disclaimer

The above report was issued by BETA SECURITIES SA for informative purposes and only for the use of its intended recipients. The above
report is not intended for distribution or reproduction, in whole or in part without the permission of BETA SECURITIES. The material included
in the report is based on public information believed to be reliable, yet, BETA SECURITIES cannot guarantee in any way its correctness or
accuracy. The report is published only for information purposes and is not to be considered as an offer to buy or sell securities or financial
instruments. BETA SECURITIES does not accept any liability whatsoever for any direct or consequential loss arising from any use of this
document or its contents. BETA SECURITIES may have or had, for their own account, positions related to the material discussed above,

For any additional information, regarding the material of the current report, please contact BETA SECURITIES.
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