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AvVODBIKEG TAOEIG ETTIKPATNOAV KATA TN ouvedpiaon Tng Trepacpévng Mapaokeung oto X.A. PE TO
levikd Aeiktn va diagopeuwvetal oTig 1.991,22 povadeg kataypdgovtag avodo Tng Ta&ng Tou
3,40%. H agia Twv cuvaAhaywv diapop@uwbnke ota 242,85 ekat. eupw. Ta onUavTIKOTEPA KEPDN
Karéypawe n peroxny 1ng EONIKHX (+8,08%), ng ALPHA BANK (+8,02%) ka1 Tng MEIPAIQZ
(+7,27%), evw TIG ONUAVTIKOTEPES ATTWAEIEG KaTEypawe n peToxr Tng AEH (-0,38%) kai Tng EEEK
(-0,30%). To 100gUyI0 avOBIKWY TTPOG TITWTIKOUG TiITAOUG dlapopewbnke ot 2 Tpog 1. Ma Tn
ONUEPIVI OUVESPIAOT) AVAPEVOUHE VA ETTIKPATAOOUV AVOJIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 1.991,22 3,40% -9,3%
FTSE/ASE 20 985,26 4,59% -12,5%
FTSE/ASE 40 2.266,27 1,58% -13,3%
FTSE/ASE 80 359,28 1,49% -16,0%
Tpdmeleg 2.125,32 7,14% -20,2%
TnAemmkovwvieg 2.427,77 0,57% -14,3%
Kataokeuég-YAIka 3.055,78 1,74% -10,2%
Metpéhaio & Aépio 3.117,62 1,95% 1,3%
Koivrig QeéAeiag 3.843,66 0,17% -0,1%
Tpogiuwv & Motiv 7.106,73 -0,22% 22,2%
ZTATIOTIKG
MeToxég Avodikég  Kabodikég  ZTabepég
138 57 39
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ZTATIOTIKA
08/04/10 07/04/10
Agia Zuvahhaywv (€ o€ ekar.) 236 342
MeTaBoAn Agiag ZuvaAhaywv -31%
Kegahaliomroinon (€ og dig.) 76,9 139,8
Kegpahaiotroinon/AEN 2007 34%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
Angn ZemrrepBpiou 985,26 1.117,41 13,41
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.266,27 N/A
I'evik ZuvéAeuon
Etaipeia Hpegpounvia
KAQNATE= OMIAOZ EMIXEIPHZEQN A.E. 12/04/2010
INFORMER A.E. 12/04/2010
F.G. EUROPE A.E. 14/04/2010
ALPHA TRUST ANAPOMEAA AEEX 16/04/2010
Info-Quest A.E.B.E. 16/04/2010
E.YA.AN. AEE. 20/04/2010
AANOGA-BHTA BAZIAOMNOYAOZ A.E. 20/04/2010

Aigbvn Oikovouikd Néa

HMA: Avw TwV EKTIHACEWY Ta ATTOBEpATA XOVOPIKAG

MeyaAUTepn Twv ekTINACEWY ATaV N Avodog aTa atmobépara Xovdpikng aTig HIMA Tov defpoudpio,
TNV WP TToU ol TIWAACEIG XOVOPIKNAG OKapPAAwaav oTo uwnAdTepo eTritredo armmd Tov OKTWwRpIo
Tou 2008 Kal YETA. ZUPPWVa PE Ta OTOIXEID Tou uTroupyeiou Eutropiou Twv HIMA, 1o amobéuarta
XOVOpIKNAG Trapouciacav avodo 0,6%, peTd Ta avabewpnuéva aToixeia yia avodo 0,1% Tov
lavoudpio. O1 avaAuTég avépevav avodo Tng Tagng Tou 0,4% yia Tov GePpoudpio.

Feppavia: Avodog 9,6% Twv e§aywywv Tov Pefpoudpio

270 UWPNAGTEPO ETTITTESO OKTW UNVWV diapopewbnkav ol Eaywyég Tng Meppaviag Tov dePpoudpio,
KaBwWg evioxubnkav katd 9,6% oe etTAoia Bdaon. H agia Twv egaywywv ayyige Ta 70 dIo. upw, £V
ol elI00ywy£g evioxubnkav —oe oUykpian pe Tov PeBpoudpio Tou 2009- katé 4,2% @BAGvovTag oTa
57,3 d10. eupw. ATToTéAeopa To euTTOPIKG TTAEdvaoua NG Mepuaviag va ayyiel Ta 12,6 dio. upw,
ard 8,9 dio. eupw Tou ATav Tov PeRpoudpio Tou 2009, dnAadr va evioxuBei katd 41,5%.

Bpetavia: Ze upnAo 18 unvwv o d&ikTng TIHWYV TTapaywyou To MdpTio

O1 mipég TTapaywyou onueiwoav augnon 0,9% oe unviaia Bdon 1o MdapTio, PETd atrd Tnv augnon
KaTtd 0,3% 10 PePpoudipio, vy TIPOKEITAI yIa TN JEyaAUTEPN Unviaia augnon atd To Mdio Tou 2008.
e emimedo £10UG, O TIPEG TTapaywyoU evioxubnkav oe TooooTd 5%. H evioxuon Twv TIHWV
Trapaywyou EeTmépaae KaTd TTOAU TIG TIPOGOOKIEG TWV AVAAUTWV TTou ékavav Adyo yia augnon 0,3%
o¢ unviaia Baon kai 4,3% o€ €TA0IA.

FaAAia: Avakapyn €TIXEIPNUATIKAG EUTTIOTOCUVNG

Avodikr) TTopeia  akoAouBnoe n  EmMXEIPNUATIKA  epmmoToouvn omv  FaMia Tov  MdprTo,
Slapop@OUPEVN, OUWG, XOUNASGTEP TwV eKTIUATEWY. O BeiKTNG ETTIXEIPNPATIKAG EUTTIOTOOUVNG GTOV
KAGSo petatroinong diapopewbnke omig 103 povadeg ammd 102 trou rtav Tov PeBpoudpio. O
avaAuTég avépevav Ot Ba ayyigel Tig 104 povdadeg. O avTioToixog OeikTng yIa ToV KAGOO UTTNPETILV
evioXUBnke oTig 92 povadeg atrd 90 povadeg Tou ATav Tov GeBpoudpio. MapdAAnAa, n Blounxavikig
Tapaywyr] TG FaMiag 10 Pefpoudpio diatnprbnke apetd@BAnTn évavti Tou lavouapiou. H
TTapPAywyr) Tou JETaTToINTIKOU KAGSou auénenke o TooooTtd 0,4% o€ pnviaia Baon.

EAAGSa: BonBeia amrd Eupwiwvn, utroBdduion amroé Fitch

To mood Twv 30 dio. eupw Ba TTpoo@épel N Eupwdwvn atnv EAAGSQ, olupwva JE TIG OTTOPATEIG
Trou €AaBe To ékTakTo Eurogroup. To kéoTog Ba eival Trepitrou 5% o€ oTaBepd €TITOKIO Yia SAVEIO
TPIETOUG DIAPKEING. @a GUPUETAOXOUV OAEG O XWPES TNG {wvng Tou gupw. H EAAGDQ dev éxel
{nmMoel evepyoTToinon Tou pnxaviopou cuugwva pe Tov YTOIK. MapdAnAa éuwg, o oikog Fitch
utroB&BuIoe TNV agloAdynon NG TOTOANTITIKAG IKavoTNTag TNG EAAGDOG katd dUo Babuideg, ot
"BBB-" am6 "BBB+", pépvovtag T xwpa oTo xeihog Tou "junk rating". To outlook eivai "apvnTikd".

EANGOa: AUSnon TIHWV KATavaAwTh, HEiwon BIOUNXAVIKAG TTapaywyng

Augnon 3,9% Trapouciace o evapuovIoUEVOG JEIKTNG TIMWY KaTavaAwTh To MdpTio, o aUyKpion JE
TOV QVTIOTOIXO Wrva TTéPUOI, évavT augnong 1,5%, TTou onueiwdnke kard Ty idia cUykpion Tou
£€1oug 2009 11pog To 2008, cUugwva Pe Ta oToixeia TG EAANVIKN ZTamioTikA Apxn. Z& OUYKpIoN PE
Tov ®PeBpoudpio 2010, o deiktng TTapouaiace avgnon 3,1%, Evavt augnong 2,0% TTou onueIONKe
KOT@ TNV avTioToiXn oUykpion Tou TTponyouuevou €1oug. MapdAAnAa, peiwon 9,2% karéypawe o
yevikog OeikTng Bropnyavikig Tapaywyng 1o Pepoudpio, og etoia Bdon, évavt peiwong 5,9%
TTOU ONUEILBNKE KaTA TNV avTiaToixn ouykpion Tou £étoug 2009 trpog 1o 2008.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
VELL GROUP A.E (KO) 0,59 18,00
LAMDA DEVELOPMENT (KO) 5,22 11,06
EONIKH (KO) 13,78 8,08
ALPHA BANK (KO) 6,60 8,02
KAM. AE. 1,76 7,32
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
EMIAEKTOZ (KO) 0,31 -3,13
MAIPHZ E. ABEE (KO) 0,82 -2,38
DOYPAHZ AE ZYM/XQN (KO) 7,96 -1,24
K.A.E. (KO) 6,04 -1,15
IAYAA AE. (KO) 1,32 0,75
YynA. Oykog Zuviywv
Metoxn Tepayia %A
EONIKH (KO) 6.762.009 8,08
ALAPIS ABEE (KO) 5.801.708 0,00
ALPHA BANK (KO) 4.684.475 8,02
MARFIN POPULAR BANK LTD 3.145.662 5,24
EUROBANK ERGASIAS (KO) 2.276.642 7,19
YynA. Agia Zuviywv
Metoxn Eupw %A
EONIKH (KO) 90.137.580 8,08
ALPHA BANK (KO) 29.746.416 8,02
AEH A.E. 15.106.312 -0,38
JUMBO A.E.E.(KO) 13.932.445 0,16
EUROBANK ERGASIAS (KO) 13.546.020 7,19
Mepiopara
‘Ovopa Etaipeiag Tipn € Tomog  Hplvia Arokotris ‘Evapgn MAnpwyng
MOTOP OIA 0,20 MNPOMEPIZMA 07/12/2009 15/12/2009
EUROBANK PROPERTIES 0,40 MEPIZMA 30/03/2010 08/04/2010
ONAMAE. 0,65 MPOMEPIZMA 16/12/2009 24/12/2009
TRASTORAE.E 0,11 MEPIZMA 04/03/2010 11/03/2010
PEBOIAAEE.N 0,067 MEPIZMA 30/03/2010 09/04/2010
Aigbvi) XpnuartioTipia
Acikreg KAgioipo %Hp. %YTD
Dow Jones 30 10.997,35 0,64% 5,46%
S&P 500 1.194,37 0,67% 7,11%
Nasdag Comp. 2.454,05 0,71% 8,15%
Xetra DAX 6.249,70 1,26% 4,91%
FTSE-100 5.770,98 1,02% 6,62%
CAC-40 4.050,54 1,81% 2,90%
Nikkei-225* 11.204,34 0,32% 6,24%
Hang Seng* 22.208,50 1,56% 1,54%
looTipieg Fixing
Tipq %Hu. %YTD
Eupw/AoAdpio 1,35 1,03% -5,73%
Eupw/Tev 125,72 0,77% -5,53%
Eupw/ZtepAiva 0,88 0,35% -0,95%
2 Tiun %Hu. %YTD
MNeTpéAaio:Apy6-ZME louA. 82,82 0,84% 5,84%

Xpuobg: IME louA. 1.155,11

0,39%

2,44%

Asurépa

Xipa Qpa

Teyovés

Exripnon

Eupwiivn
Eupwpg@vn

10:00  italian Industrial Production s.a. (MoM) (FEB)
10:00  italian Industrial Production w.d.a. (YoY) (FEB)

HMA 20:00 Monthly Budget Statement (MAR)

-$105.0B

Emixeipnuartikd Néa

Tpartredeg: YmoBaBuidel Tnv moTOANTITIKA a§loAdynon o oikog Fitch

Y& peiwan TNG MATOANTITIKAG IKAVOTNTAG TTEVTE HEYAAWY EANVIKWY TpaTTe(Wwy, divovTag apvnTiKA
TIPOOTITIKA, TIPOXWPNOoE 0 oikog agloAdynong Fitch. Mpdkermal yia Tig Tpdmeleg EOvikA, Alpha,
Eurobank ka1 Meipaiidg, n pakpotrpdBecn TMOTOANTITIKY) IKAVOTNTA TWV OTTOIWV PEIVETAI OTTO TO
BBB oto BBB-. ETtiong n pakpotrpdBeoun maTtoAnTrTikn IkavéTnTa Tng ATEBank utroxwpnaoe atré
10 BBB- 070 BB+. OAgg 1iBeval oTo £€AG UTTG apvNTIKA ETTITAPNON.

OkTWw eTaipeieg oTnv Karnyopia EmiTipnong

OkTWw eTaipeieg petagépovtal otnv Katnyopia Emmpnong, evw yia d0o eTaipeieg atmopacioTnke n
dpaon TNG EMTAPNONG, HE OTTOTEAEOUA O GUVOAIKOG OPIBUOG TWV ETAIPEIWV OTNV KATNyOopia auTr,
va dilapopewvetal o€ 27 atrd 21 Trponyoupévwg. O1 yeToxég Twyv etaipiiov BAPAIKHE, EIKONA-
HXOZ, EA®IKO, PINTENKO, ZIAHPEMMOPIKH MAKEAONIAY ZIAMA, ATTI-KAT kai MAPAK
petagpépovral otnv Karnyopia Emmpnong, evw o petoxég g ZHNQN kai ng TEXNIKH
OAYMMIAKH dgv Ba gival TTAéOvV O€ auTr TN KaThyopia.

Biotép: MioBwon akivijtou oTov Ay. ITépavo

H Biotép avakoivwaoe 6Tl TTpoXwpnoe oTn HicBwaon Tou KTipiou 3 KaBwg Kal TUNUATWY TwV KTIpiwv
2 kal 4 oT0 OUYKPOTNUA TTou avaTTiaael atov Ayio Xté@avo e TG EBvikAg Odou ABnvwv
Napiag Kal To oTToio aTToTEAEiTAI ATTO 5 KTipIa. ZNUEIDVETAl OTI TO KTipIo 1 TTOUARBNKE €vTOg Tou
TrpwTou TpIurvou 2010. To pnviaio evoikio avépyetal o 58.000 eupw Pnviciwg, evw Ta KTipia Ba
TrapadoBolv aTov evoikiaaTr Tov ZeTrTépBpio Tou 2010.

TeSamrpéT: AueGOG OTOXOG N ASIOTToINCN TWV OKIVATWY

Aueoog aTOX0G TNG TEEQTTPET €ival N agloTroinon TwV OKIVATWY KAl TWV TEPACTILWY OTTOBNKEUTIKWVY
XWPWV TToU JIOBETEI PE TTPOCPOPO TPOTIO, PE OKOTIO TNV €600 TNG ATTO TNV KATNyopia Tng
emtApnong. YTrevBupietal, OTI oI AOYIOTIKEG ({nuieg TNG TTPONYOUMEVNG XPHAOEWS Egixav
SlapopPwbei oe eTTiTredo peyaAlTepo atd 1o 30% Tng kaBaprig B€ong Tng €TaIpEiag.

Aigbveig Ayopég
i

AvVOBIKEG TAOEIG ETKPATNOOV KOTA Tn ouvedpiaon Tng Trepacpévng  lMapaokeung oTa
xpnuaToTApia Twy HIMA. O deiktng Dow Jones ¢kAeioe oTig 10.997,35 povadeg pe Gvodo 0,64%, o
Nasdaq karéypawe advodo 0,71%, kAcivovtag oTig 2.454,05 povadeg, evo o S&P 500 oAokArpwaoe
N ouvedpiaon pe dvodo 0,67%, kAgivovtag oTig 1.194,37 povadeg.

AvVODIKEG TATEIG ETTIKPATNOAV KAl OTA KUPIGTEPA EUPWTTAIKG XPNUOTIOTAPIA. ZUYKEKpPIPéva, o FTSE
100 ékAeioe oTig 5.770,98 povadeg pe avodo 1,02%, o CAC 40 ékAeioe oTig 4.050,54 povadeg pe
avodo 1,81% kai o DAX karéypaye avodo 1,26% kAecivovtag oTig 6.249,70 povadeg.
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ZnpavTikég MNvwoToTroInoElg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avaAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KukAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MNVWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VO EXOUV ONUAVTIKN
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUO avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dIakpdTnon agiwv Kal ATTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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