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Zx6A10 Huépag

Avodikég Taoelg emikpdtnoav katd Tn xBeoivp cuvedpioon oto X.A. pe 10 levikd Aegiktn va
dlapoppwveral oTig 2.061,04 povadeg kataypdagpovTag avodo Tng tagng Tou 3,51%. H agia Twyv
ouvalaywv diapopewBnke ota 347,25 ekaT. eupw. Ta oNUAVTIKOTEPA KEPDN KOTEYPOWE N WETOXNA
g EUROBANK (+11,29%), g MEIPAIQX (+9,32%) kai Tng BIOXAAKO (+6,15%), evw TIg
onuavTIKOTEPEG amwAeIEg Katéypawe n petoxn TG INTPAAOT (-0,57%). To 100QUyI0 avodIKwv
TIPOG TITWTIKOUG TiITAOUG dlapoppwdnke o€ 2 Trpog 1. MNa Tn onuepivi) ouvedpiaon avapévoupe
Va ETTIKPATIIOOUV OTABEPOTTOINTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
levikdg 2.061,04 3,51% -6,2%
FTSE/ASE 20 1.024,58 3,99% -9,0%
FTSE/ASE 40 2.331,09 2,86% -10,8%
FTSE/ASE 80 367,62 2,32% -14,0%
Tparredeg 2.245,49 5,65% -15,6%
TnAemmkovwvieg 2.460,80 1,36% -13,1%
Kataokeuég-YAIka 3.147,08 2,99% -7,5%
Metpéhaio & Aépio 3.152,52 1,12% 2,4%
Koviig QeéAeiag 3.940,67 2,52% 2,4%
Tpogipwv & MoTwv 7.245,26 1,95% 24,5%
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ZTATIOTIKA
11/04/10 10/04/10

Agia Zuvalhaywv (€ o€ ekar.) 181 236
MeTaBoAn Agiag ZuvaAhaywv -23%
Kegahaliomroinon (€ og dig.) 79,3 76,9
Kegpahaiotroinon/AEN 2007 35%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
AREN ZetrTepBpiou 1.024,58 1.117,41 9,06
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.331,09 N/A
Ieviki ZuvéAeuon
Etaipeia Huepounvia
F.G. EUROPE AE. 14/04/2010
ALPHA TRUST ANAPOMEAA AEEX 16/04/2010
Info-Quest A.E.B.E. 16/04/2010
E.YA.AN. AE. 20/04/2010
AAOGA-BHTA BAZIAOMNOYAOZ A.E. 20/04/2010
IONIKH (ZEN/KEZ EMIX/ZEIZ) 21/04/2010
KATNOBIOMHXANIA KAPEAIA A.E. 21/04/2010
ALPHA AZTIKA AKINHTA A.E. 21/04/2010

Aigbvn Oikovouikd Néa

HMA: "EAAeippa TpoitroAdoyiopou 65 81o. SoAapiwv To MdpTio

Anpooiovopiko EAAeINpa 65 Io. doAapiwv EUPAVICE O AUEPIKAVIKOG TTpoUTroAoyiouds To MdapTio,
oUpewva pe 1o uttoupyeio Oikovopiag Twv HIMA. To éAAelpua ATav opkeTd XaunAdTePO oe oxEon
JE Tnv avrioToixn TrEpUOIvh Trepiodo. Enueiwvetal 6T To Mdpmio Tou 2009, TO EAAEINUO
TrpoUTToAoyiopou eixe dlapoppwbei ata 192 dio. doAdpia. Ta é0oda avriABav oTa 153 dio. SoAdpia
10 PETIVO MdpTio, Eetrepvwvtag og TTooooTd 19% Ta €é0oda Tou Maprtiou Tou 2009. To UWog Twv
darravwy rrav 219 dia. doAdpia.

OOZA: BeATiwon TWV OIKOVOUIKWY TTPOOTITIKWY Tov Pefpoudpio

O ouvbetog deiktng leading indicator Tou OOZA pe TN CUUPPETOXA 29 QVOTITUYHEVWV XWPWV
evioxulnke omig 103,6 povadeg tov Pefpoudpio amd 102,9 povadeg Tov lavoudplo, evw €Xel
Trapouoidoel BeAtiwon 11,8 povadwv oe oxéon pe Tépuol. O deiktng yia TG Xwpeg Tou G7
BeAniwBnke omig 103,7 povadeg atmd TG 103 povadeg Tov TTPponyoUpeVo prva. TIG ONUOVTIKOTEPEG
evOeigeig avamTugng mrapouaiacav n lammwvia kai o HMA, evw o deiktng Tng Kivag Trapéueive
OTAaIYOG YIa eUTEPO BIAdOYXIKA Wrva, KATI TToU Ogixvel 0TI N OIKOVOUIKY) avaTrTugn empBpaduveTal.
To idio TTapatnenRBnke kai atnv MaAAia kai Tv ITaAia.

ItaAia: AperdBAnTn n Bropnxavikn rapaywyn 1o PeBpoudpio

H maAikiy Biopnxaviki mapaywyr) Trapéueive auetdBAntn 10 Pefpoudpio ot oxéon peE Tov
lavoudipio, v O€ OxEON WE TNV AVTIOTOIXN TTEPUOIVH TTEPIOD0 OnuEiwaoe Avodo 2,7% o€ ETTOXIKA
TIpogappoapévn Baaon. To emaio péyeBog yia To DeBpoudpio ATav To UPNASTEPO aTTd Tov ATTpiNio
Tou 2008. Or eKTINACEIG Twv avaAuTwv ABeAav TNV TTOpaywyrh va TTOPOPEVEL QUETARANTN TO
DdeBpoudpio oe oxéon pe Tov lavoudpio, v o€ eTHoIa BAon Trepipevav augnon Katd 3,3%.

Kiva: Eptropiké éAAeipua $7,2 8io. Tov MdpTio

To TpWTo eUTTOPIKG EAAEINPO OE dIGoTNUa £€1 €TWV avakoivwoe Tov Mdptio n Kiva, av kai ol
QAVOAUTEG ETTIHEVOUV OTI TTPOKEITAI VIO £Va TTAPOBIKO QAIVOUEVO. TO EUTTOPIKO EAAEINPA TNG XWPOG
Siapopewbnke ota 7,2 di0. doAdpia, e€aitiag TNG avodou TwV EICAYWYWY KAt 66%, evwd Ol
eCaywyEg onueiwoav avodo TG TaENG Tou 24% . To eUTTOPIKO EAAEINUO EETTEPATE TIG TIPORAEYEIG
TWV avoAUTWY, ol otroiol To ToTroBetodoav ota 390 exkat. doAdpia. MapdAAnAa, ota 510,7 dio.
youdv ($74,8310.) utroxwpnae n cuvoAikr| agia Twv daveiwv TTou Xopriynoav 1o MdpTtio ol Tpdtreleg
g Kivag, evw 10 PePpoudpio n mMOTwTIKN £TékTaon otnv Kiva gixe ¢rdoel Ta 700 di0. youdv.

Toupkia: AUEnon Tou eAAgippaTog TPEXOUTWYV ouvaAlaywv To Pepoudplo

‘EMeippga 2,602 dio. doA. katéypawe n Toupkia OTO 1000UYI0 TPEXOUCWY CUVAAAOYWV TO
DeBpoudpio epgavidovtag avgnon armd ta 308 ek. SoA. o€ axéan We Tov avTioTolxo prva Tou 2009.
Toug dUo TrpwToug urveg Tou 2010 10 EAAEINpa dieupUvBnke oTa 5,572 dio. oA. atrd 801 ex. SOA.
Tépuat. [Na 10 2009 10 éMeIppa diapopewbnke ota 13,854 d10. SoA., eu@avifovTag peiwaon aTmod Ta
41,947 di0. doA. Tou 2008. To egwTepikd eutrOpIo TTapouaiaoe To Pepoudipio EAAelppa 2,207 dio.
O0A. évavti TTAeovdaopaTog 344 ek. SOA. TTEPUOI, VW Toug U0 TTPWTOUG PAVES ENPAVIOE EAAEINUA
4,866 d10. doA. EvavT eMAeippaTog 36 ek. SoA. Tnv avtiaToixn Trepiodo Tou 2009.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
TEXNIKH OAYMMIAKH (KO) 0,54 20,00
MOXAOZ (KO) 0,19 18,75
EUROBANK ERGASIAS (KO) 6,80 11,29
BOTIATZOIAQY SYSTEMS 1,20 11,11
BIOTEP A.E. (KO) 0,21 10,53
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
EUROLINE AEEX 1,07 -9,32
BAPATKHZ AE (KO) 0,73 -8,75
2IAMA A.E 1,11 -8,26
ZAMNA (K) 11,00 -8,10
PAPERPACK TZOYKAPIAHZ 0,24 -7,69
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALPHA BANK (KO) 5.241.197 5,15
ALAPIS ABEE (KO) 5.148.493 2,44
MARFIN POPULAR BANK LTD 3.888.876 3,48
MARFIN INVESTMENT GROUP 3.712.125 1,81
EUROBANK ERGASIAS (KO) 3.275.840 11,29
YynA. Agia Zuviywv
Metoxn Eupw %A
ALPHA BANK (KO) 37.422.147 5,15
EUROBANK ERGASIAS (KO) 22.128.299 11,29
TPAMEZA MEIPAIQZ (KO) 20.880.723 9,32
ONAI AE (KO) 16.241.203 1,69
OTE(KO) 10.107.992 1,36
Mepiopara
‘Ovopa Etaipeiag Tipn € Tomog  Hplvia Arokotris ‘Evapgn MAnpwyng
MOTOP OIA 0,20 MNPOMEPIZMA 07/12/2009 15/12/2009
EUROBANK PROPERTIES 0,40 MEPIZMA 30/03/2010 08/04/2010
ONAMAE. 0,65 MPOMEPIZMA 16/12/2009 24/12/2009
TRASTORAE.E 0,11 MEPIZMA 04/03/2010 11/03/2010
PEBOIAAEE.N 0,067 MEPIZMA 30/03/2010 09/04/2010
Aigbvi) XpnuartioTipia
Acikreg KAgioipo %Hp. %YTD
Dow Jones 30 11.005,97 0,08% 5,54%
S&P 500 1.196,48 0,18% 7,30%
Nasdag Comp. 2.457,87 0,16% 8,32%
Xetra DAX 6.250,69 0,02% 4,92%
FTSE-100 5.777,65 0,12% 6,74%
CAC-40 4.050,50 0,00% 2,90%
Nikkei-225* 11.251,90 0,42% 6,69%
Hang Seng* 22.138,17 -0,32% 1,21%
looTipieg Fixing
Tipq %Hu. %YTD
Eupw/AoAdpio 1,36 0,65% -5,11%
Eupa/Tiev 126,63 0,72% -4,85%
Eupw/ZtepAiva 0,88 0,70% -0,26%
2 Tiun %Hu. %YTD
MeTpéAaio:Apyd-ZME [ouA. 85,26 2,95% 8,96%
Xpuodg: ZME louA. 1.161,37 0,54% 3,00%

Tpitn

Xdpa Qpa

Teyovés

Exripnon

Eupwl@vn  8:00 German Consumer Price Index (MoM) (MAR F)
EupwZivn  8:00  German Wholesale Price Index (MoM) (MAR)
Eupwlivn  8:45 French Consumer Price Index (MoM) (MAR)

Bpetavia 10:30 Visible Trade Balance (Pounds) (FEB)
Bpetavia 10:30 Total Trade Balance (Pounds) (FEB)
HNA 14:30 Trade Balance (FEB)

HNA 14:30 Import Price Index (MoM) (MAR)

HMNA 16:00 |BD/TIPP Economic Optimism (APR)
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Emixeipnuartikd Néa

Tpatredeg: YmoRdaBuion kaAuppévwy opoAoyiwyv atréd Fitch

>mv utoBaduion Twv KaAuppévwy opoloyiwv TTou ekdidel n EBvikA Tpdmea Tng EAAGSOG, n
Alpha Covered Bonds Plc kai n Marfin Egnatia Bank 1poépn n Fitch. Zuykekpipéva, n Fitch
utroBaBuIoe TIG KaAuppéveg opoAoyieg Tng ETE oe “A+” atmd “AA” pe TapdAAnAn totroBétnon o€
Rating Watch Negative (RWN), Tng Alpha Covered Bonds Plc’s og “AA-" atré “AA+”, diatnpwvtag
10 RWN ka1 1ng Marfin Egnatia Bank og “AA-" a1 “AA”, pe 1otmoB€tnon oe RWN. Znueiwveral
TIWG N OUVOAIKA agia Twv TTpoypappdTWY avépxetal o€ 8,5 dio. eupw.

Mnxavikn: Zntd adeia awd Tn PAE yia dUo véa £pya

H Mnyxavikr) utréBaiAe atn PuBuioTiki Apxr Evépyeiag amoeig yia v adeioddtnon dUo peyGAwy
UBPONAEKTPIKWV OTABUWY OVTANCIOTOMIEUCNG OUVONKNAG EYKOTECTNMEVNG I0YUOG 762 MW.
Yuykekpiyéva agopouv ota: 1) YHE MOAEIAQN | eykateotnuévng 1axuog 380 MW, ekTipwuevou
TrpoUTToAoyiopoy 196 k. eupw kai 2) YHE MOZEIAQN Il eykateatnpévng 1oxuog 382 MW  kai
EKTINWMPEVOU TTpoUTroAoyiopoU 199 ek. eupw, oto N. ArmwAoakapvaviag. H SIGpKEIa KATAOKEUNG
TWV £pYwV utToAoyiCeTal o€ 5 Xpovia.

Informer: "Eykpion améoyiong KAGdwv

Tnv amréayion 800 KAGBwV Tng ETaIPEIag Kal TNV el0gopd Toug atnv katd 100% Buyatpikr) Informer
Business amogdoioe n Informer. H 800 kAGdol gival a) TTapoxng UTTNPECIWV BIOXEIPIONG Kal
emeCepyaoiag OedoUEVWY, TTANPOPOPILIV KO NAEKTPOVIKWY CUVOAAQYWYV Yia AOyapIaouod TpiTwv
Kal B) EKTTOVNONG-TTApaywyng, EPAPUOYNG, XPOoNG Kal EKUETAAAEUONG HE KABE TPOTIO, ETTIOKEUNG
KQI GUVTAPNONG TTPOYPAUUATWY NAEKTPOVIKWV UTTOAOYIGTWV.

MAaoTikad KpATng: Ze eptropikn Asitoupyia 8Uo @/ oTabuoi

Ze eumopIKr) Agiroupyia £€6ece ammoé Tig apxég Attpihiou n MAaoTikd KpAtng dUo @wToRoATaikoUg
OTOBUOUG TTOPAYWYAG NAEKTPIKAG €VEPYEIAS eykaTeOTNUEVNG IoXU0G 80KW o kaBévag. O évag
oT1abuog Ppioketal oTo0 €pyoatdcio TG etaipeiag otn BLIME. HpokAgiou kai o @AAog oTig
eykaraoTdoelg TG ot Poivikid HpakAgiou. OTTwGg GnUEIVEl N ETAIPEIQ, EVIOG TWV ETTOUEVWV
MUNVWV TTPOKEITaI va yKOTaaTaBEl Tpitog oTabudg, etmiong 1oxuog 80 KW, atnv trepioxr) Bpouxdg
Tou Nopou AaaiBiou 61rou idn AeiToupyei To aloAIKS TNG TTEPKO.

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd TN XOeoIvh ouvedpiaan ota xpnuatatipia Twv HMA.
O deiktng Dow Jones ékAeioe oTig 11.005,97 povadeg pe dvodo 0,08%, o Nasdaq katéypaye
avodo 0,16%, kAeivovtag oTig 2.457,87 povadeg, evw o S&P 500 oAokArpwaoe Tn guvedpioon e
avodo 0,18%, kAeivovTag oTig 1.196,48 povadeg.

2T1aBePOTTOINTIKEG TAOEIG ETTIKPATNOAV KAI OTA KUPIOTEPO EUPWTTAIKG XPNUOTIOTAPIA. ZUYKEKPIUEVQ,
o FTSE 100 ékAcioe omig 5.777,65 povadeg e avodo 0,12%, o CAC 40 ékAeioe oTig 4.050,50
povadeg, rapauévovtag aTa XBeoivd etrireda kai o DAX katéypawe dvodo 0,02% kAeivovTtag oTig
6.250,69 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TwV avAAUTWY Kal OTI KavEéva TUAWA TG XPNMOTIKAG Toug atrolnuiwong oev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNAG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaAiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XWwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwivh evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTapayOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypagn adeia Tng KYKAOZ AXENEY. To maparmdvw £yypago dnuioupyrnonke ammé 1o Tunua
AvaAuaong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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