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Acikteg - -
KAeioiuo %Hp. %YTD 2x6A10 Huépag

Tevikog 1.857,96 -0,15% -15,4%
FTSE/ASE 20 906,88 -0,04% -19,4% ZTaBepOTTOINTIKEC TAGEIS ETTIKPATNOAV KaTd Tr) cuvedpiacn Tng Trepacuévng Mapackeunc ato XA.
FTSE/ASE 40 2.094,30 -0,83% -19,9% ye 1o Mevikd AeikTn va diagopewvetal oTig 1.857,96 Povadeg kaTaypdgovTag TITwan TG TdEng Tou
FTSE/ASE 80 327,25 -0,42% -23,5% 0,15%. H agia Twv guvaAhaywv diapop@wbnke ata 315,42 ekar. eupw. Ta oNUAVTIKOTEPA KEPDN
Tpamegec 1.898.24 0,09% 28,7% karéypawe n petoxn Tng BIOXAAKO (+6,23%), Tng TP. MEIPAIQX (+1,77%) kai Tng ALPHA BANK
TAeTKONWViES 2950 86 108% 20.2% (+1,69%), evwy TIG ONUAVTIKOTEPEG OTTWAEIEG KaTéypawe n petoxn) Tng AEH (-2,96%), tou TT
KaTaOKEUEC-Y KA 2'932’45 1 ’140/ 13’8"/ (-2,62%) xai 1ng MYTIAHNAIOZ (-2,29%). To 100QUyI0 QaVOBIKWY TIPOG TITWTIKOUG TiITAOUG

) ) DO e B dlapopewbnke oe 1 Tpog 1. Mo TN ONUEPIVI) OUVESPIOON AVOUEVOUUE VA ETTIKPATIOOUV
MetpéAaio & Aépio 2.947,43 0,32% -4,3% QVOBIKEC TATEIC.
Koivrig Qeéeiag 3.672,02 -2,65% -4,6%
Tpogiuwv & Mot 7.163,23 0,41% 23,1%

Aigbvy Oikovopikda Néa

ZTOTIOTIKA
MeToxé AvOoBIKE KaBodiké ZTa0epE

X 8 2 5 s 51p s HMA: Mrwon oTig rapayyeAieg ayaBuwv, GApa oTIG TTWANCEIG KATOIKIWV

O1 apayyehieg Slapkwv ayabwyv peiwbnkav aipvidiooTikd 1,3% Tov MEpTIO 0TV OpEPIKAVIKA

levikég Asikmg OIKOVOUIia, €v) Ol avaAuTtég Trepipevav avodo 0,2% katomv augnong 0,9% Tov Pefpoudpio.
MapdAAnAa, GApa 27% onueiwoav of TTWAARCEIG VEWV KaTolkiwv Tov MépTio otig HIMA oTig 411.000.
3;'33 H pérpnon frav peyaAutepn amméd mig 335.000 véeg KaTolKieg TTOU eKTIOUCOV O avoAuTéG. Ta
2000 aTTOBEPATA KOTOIKIWV TTOU OeV £X0UV TTWANBET peiwdnkav katd 5.000 1 2,1% oTig 228.000.
2800
2600 Eupwiwvn: Avakapyn Twv Biopnxavikwy mapayyeAiwv 1o PeBpoudpio
2400 Tnv 1Ioxupo6TEPN €TACIO AUENON o€ JIGCTNUA 31 PNVWVY EUEAVIOAV Ol BIORNXAVIKEG TTAPAYYENIEG TwV
zgz 16 KpaTwv TToU Xpnaoiygotroiolv 1o eupw To PePpoudpio. O1 véeg TTapayyeNieg evioxUiBnkav Katd
1800 1,5% o€ pnviaia Bdon, evw o€ £TA0Ia onueiwaav Gvodo TG Tagng Tou 12,2%, TV IoXUpdTEPN OTTO
1600 Tov louAio Tou 2007. MapdAAnAa, o1 TTapayyeAieg Tou lavouapiou avaBewpndnkav Kai epeavifouv
1400 Twon 1,6% unviciwg kai atgnon 7,5% etnoiwg. Ta oToixeia Tou PeRpouapiou Eeépagav Tig
T T T T o o o v o e+ o TIPOOBOKIEG TWV AVOAUTWY Yia augnon katd 1% oe pnviaio etmitedo kai 11,3% og €TioI0.
ST T T ST
Feppavia: KaAutepog Twv ekTipRoswyv o deiktng IFO AtrpiAiou

FTATIOTIKG Avodo PeyaAUTEPN TWV EKTINAOEWY anueiwoe Tov ATpiAio o SeikTng eTmixeipnuaTikoU KAipaTog IFO
22/04/10 21/04/10 NG Mepuaviag @ravoviag oe uynAd duo eTwv. O deiktng avappixrenke omig 101,6 povadeg Tov
AtipiAio, ATol oTa unAdTepa emTireda ammd 10 Mdio Tou 2008, EeTTEPVWIVTOG TIG EKTIMATEIS TWV

Atia ZuvaAaywyv (€ o€ ekat.) 302 224 M ; , B , , . .
e . avaAuTWV TTou ToTToBEToUoaV Tov BeikT oTIG 98,9 povadeg. Tov TTponyoUpevo Prva o JEiKTNG ATav
MeTaBoAn Agiag ZuvaAhaywv 35% A . . 2 . A
? omg 98,1 povadeg. O deikTNG Twv TTPOCOOKIWY YIa TO ETTOPEVO £6GUNVO avappixndnke atig 104,0
Kegahaiomroinan (€ oe 3ic;) 71.9 72,0 povadeg amé 102,0 1o MdpTio.
Kegahaiomroinon/AEN 2007 31%
BpeTtavia: XapnASoTepn TWV EKTIUACEWV N avdmTuén To a” Tpiunvo
Mapdywya % Premium  H BpeTavikr oikovopia emBpdduve To a’ TpiUNvo Tou €Toug, CUUPWVA [E TN OTATIOTIKF) UTTNPECIO
FTSE-20 ASE ADEX (Discount) NG xwpag. To Bpetavikd AEN yia 1o Tpiunvo TTou oAokAnpwenke To MdapTio evioxubnke 0,2% o€
e S , oxéon Pe 1o 8 Tpiunvo Tou 2009. Z& axéon Pe TO TTPWTO TPipnvo Tou 2009, To AEI utroxwpnoe
nEn SerrepBpiou 906,88 1.117,41 2.2 0,3%. To TeAeutaio Tpiunvo Tou 2009 To AEN eixe avarruxBei pe puBud 0,4%, pETd amod &€l
dladoyIka Tpiunva ouppikvwong. O eKTIUACEIG TwV avoAUTWY €kavav Adyo yia avarruén T
FTSE-40 ASE ADEX (Discount) 0|Kov<))(p|’ag K%l:go 4% .pp ne HNoeis vo v & ms
ARAgn louAiou 2.094,30 N/A

FoAAia: Augnon kaTavoAwTIKWV Satravwy To MApTIo HeyaAUTEPN TWV EKTINACEWV
O1 katavaAwTikEG darraveg augnBnkav 2,5% aTo é1og Kal 1,2% oTo urjva otn FaAAia, émera ammé

Ceviki Zuvélevon OUo diadoxIkéG prveg Twong. O avoAutég avépevav dvodo 0,5% oe pnviaia Baon kai 2,1% o€

Etaipeia Hpegpounvia . . . , . . . . .
emoia. O1 ayopég dlapkwv ayabwyv augnbnkav 1,2% OTo PAVA, EVIOXUMEVEG aTTO TIG TTWAROEIG

AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE 26/04/2010  quTOKIVATWY, O OTTOIEG ETTECTPEWAV OTA ETTTTESN TOU TIEPACUEVOU PBIVOTIWPEOU. Ta oToIxXEio Tou

TPAMEZA THZ EAAAAOZ 27/04/2010  PePpouapiou avabewpnbnkav o1o -1,4% até -1,2%.

ATAANTIK ZOYMEP MAPKET A.E.E. 28/04/2010

ATPOTIKH TPAMEZA THEZ EAAAAOS AE. 28/04/2010

EYPQMAIKH MIZTH A.E.[A. 30/04/2010

EUROBANK PROPERTIES AEEAT 03/04/2010

KOPPEZ A.E. ®YZIKA NMPOIONTA 03/04/2010
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
TITAN (MO) 13,00 6,56
BIOXAAKO (KA) 3,75 6,23
LAMDA DEVELOPMENT (KO) 4,23 5,75
XATZHIQANNOY ABEE (KO) 0,20 5,26
KAPAAZINAPHZ (KO) 0,21 5,00
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
KAPAMOAETKOZ AE 0,72 -7,69
MAPNAZZOZX ENIX.(KO) 0,73 -7,59
INYAA AE. (KO) 0,51 -7,27
EAAZTPON A.E.B.E. 0,38 -5,00
SPACE HELLAS (KO) 0,39 -4,88
YynA. Oykog Zuviywv
Metoxn Tepayia %A
EONIKH (KO) 9.625.698 0,00
MARFIN INVESTMENT GROUP  5.798.285 0,00
ALPHA BANK (KO) 4.660.432 1,69
OTE(KO) 4.109.948 -1,08
ALAPIS ABEE (KO) 3.637.684 0,00
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 113.535.108 0,00
OTE(KO) 34.338.616 -1,08
ALPHA BANK (KO) 28.242.218 1,69
ONAI AE (KO) 23.530.073 -0,19
EUROBANK ERGASIAS (KO) 17.515.328 -1,05
‘Ovopa Etaipeiag Tiun € Tomog  Hplvia Ammokotric  Evapgn NAnpwpiig
TRASTORA.EE 0,11 MEPIZMA 04/03/2010 11/03/2010
EUROBANK PROPERTIES 0,403 MEPIZMA 30/03/2010 08/04/2010
PEBOINAEE.N 0,067 MEPIZMA 30/03/2010 09/04/2010
F.G. EUROPE AEE. 0,15 MEPIZMA 16/04/2010 26/04/2010
AIOAIKH A.E.E.X. 0,27 MEPIZMA 21/04/2010 29/04/2010
ALPHA TRUST ANAPOMEAA 0,104 MEPIZMA 22/04/2010 29/04/2010
ALPHA AZTIKA AKINHTA A.E. 0,25 MEPIZMA 23/04/2010 03/05/2010
AAOA-BHTA BAZIAONOYAOZ 1 MEPIZMA 23/04/2010 03/05/2010
AigbvA XpnpatioTipia
AcikTeg KAsgiopo %Hp. %YTD
Dow Jones 30 11.204,28 0,63% 7,44%
S&P 500 1.217,28 0,71% 9,16%
Nasdag Comp. 2.530,15 0,44% 11,50%
Xetra DAX 6.259,53 1,47% 5,07%
FTSE-100 5.723,65 1,03% 5,74%
CAC-40 3.951,30 0,68% 0,38%
Nikkei-225* 10.914,46 -0,32% 3,49%
Hang Seng* 21.244,49 -0,98% -2,87%
looTipieg Fixing
Tipq %Hp. %YTD
Eupw/Aohdpio 1,34 0,68% -6,52%
Eupw/Tiev 125,68 1,18% -5,56%
Eupw/ZtepAiva 0,87 0,75% -1,81%
o Tipn %Hu. %YTD
MeTpéAaio:Apyd-ZME [ouA. 86,13 1,77% 10,07%
Xpuodg: IME louA. 1.142,09 0,51% 1,29%
Asurépa
Xopa Qpa Teyovog EkTipnon
Bperavia 10:30 Nationwide House Prices s.a. (MoM) (APR) 04%
HNA 16:30 Dallas Fed Manufacturing Activity (APR) 9.5%

Emixeipnuartikd Néa

E@vikn: YroBdbuion agioAéynong aré Moody's

H Moody’s utroBaBuioe Tig agloAoyAoeig TG yia To XpEog Kail Tig kaTaBéaelg Tng EBvikng Tpdmedag
oe A3/P-2 amé A2/P-1. H Moody's €Beae ettiong uttd avaBewpnon yia mlavr) utroBdbuion Tig
pakpoTrpdBeapueg agiohoynaeig xpéoug kal katabéoewy Twv EFG Eurobank, Alpha Bank, Tpdmea
Mepaiwg, ATEbank kai Eptropiki Tpdameda. O oikog avagépel 611 ol agloAoyAoelg Twv Attica Bank,
levikr) Tpdamela kai Marfin Egnatia Bank dev emmnpedovtal. H utrofdBuion tng agloAdynang oto
eMNVIKO KuBepvnTIKS Xpéog 0drynoe Tn Moody’s o€ peiwaon Tou deikTn cuoTNUIKAG aTAPIENG (SSI)
™G EAGdag.

XaAkop: Zupperoxn otnv AMK tng Techor

Kard €380.000 aurBnke To petoxikd kepdahaio Tng Techor AE, pe tnv ékdoan 190.000 véwv
OVOUOOTIKWYV PETOXWV OVOUAGTIKAG a&iag €2 kal Tiung ékdoong €11,43. H utrép 10 dpTio diagopd
yla To oUvoAo TG augnong Tmou avépyetal o €1.971.700 Ba axnuarioel €101KO aTToBepaTIKO AT
Vv €kd0on PETOXWV UTTEP To dpTio. H XaAkdp, Buyatpikr) TG BioxdAko, katafaAAovTag Toco
€2,17 ek. Ba avaAdBel Tn kGAuwn Tou cuVOAOU TWV VEWV PETOXWY. MeTd TNV oAokAfipwaon TNG wg
Gvw augnong, To peToxIko KepaAaio Tng Techor Ba avépyetal og €580.000 kai n XaAkop Ba KATEXE!
TT0000TO 65,52%.

Xoidepévog: Z1a €1,8 ekart. To MPOidv ekkaBdpiong Tng Clear Channel

H diavopn mooou 1,8 ekaT. Eupw EvavTl TIPOIOVTOG EKKABAPIONG ATTOPACIiOTNKE KATA TNV €KTAKTN
VEVIK) OUVEAEUON Twv METOXWV TG UTTd ekkabdpion etaipeiag Clear Channel Xaidepévog
Alagnuioeig, gty otoia n XadePEVog CUHUETEXEN JE TTOO00TO 49%. ATTO TO TTOOO QUTO, Ta
882.002,62 eupw Ba emoTpagolv aTnv eraipeia Xaidepévog eviog AtrpiAiou 2010.

Nruvav-Taia: Mn vépipn n cuutrpagn

Mn vépiun kpivel To Zwua EmBewpntwv-EAeykTwov Anudaoiag Aloiknong tTnv cUuTIpagn JETagu Tou
Eppikog Ntuvdv kai Faia AE emreidfy ouvioTd rapaBiacn twv épwv utré Toug OTToioug kdOBNKE n
amméeaacn Tpotrotoinong NG adelag Aermoupyiag Tou Eppikou NTuvdv. Tautdxpova, 10 ZWUa
Bewpei 6T N oupTrpagn Tou Eppikog NTuvav kai Maia AE Sev ouvdadel e TOV KOIVWEEAR XOPAKT PO
Tou Eppikog NTuvav evw avtikeimal og ogipd SIaTAEEWV.

KaBnpuepivi: Ze 108,9 ek. 50A. n KATAOKEUR TTAOIWV

H etaipia "H KaBnuepivy" evnuépwoe 6Tl To oup@wvnBév Tiunua yia TNV KOTAOKEUr Twv dUo
TAoiwv TToU TTapriyyeIAe n BuyaTpiky Tng eTaipia "ApyovalTng eTaipia  €TEVOUCEWV OTNV
Movtotrépo NautiAia" ota vautmyeia "Samsung Heavy Industries Co Ltd", 8a avéABel GuvoAika
oT1o o6 Twv 108.900.000 doAapiwv HIMA. To Tood Ba kaAugbei kard 40% &€ 15iwv diaBeaipwy
Kai katé 60% péow TpaTTedikol daveigpou.

Aigbveig Ayopég
i

AvOOIKEG TAOEIG €TMKPATNOOV KOTA T ouvedpiaon Tng Tepacpévng lMapaokeung ota
xpenuaToTApia Twy HIMA. O deiktng Dow Jones ¢kAeioe oTig 11.204,28 povadeg pe Gvodo 0,63%, o
Nasdaq karéypaye Gvodo 0,44%, kAeivovtag oTig 2.530,15 povadeg, evw o S&P 500 oAokArpwoe
N ouvedpiaon pe dvodo 0,71%, kAeivovrag oTig 1.217,28 povadeg.

AvODIKEG TAOEIG ETTIKPATNOAY KOl OTA KUPIGTEPA EUPWTTAIKG XpnUaTIoTHpIa. Zuykekpipéva, o FTSE
100 ékAgioe oTig 5.723,65 povadeg e avodo 1,03%, o CAC 40 ékAcioe oTig 3.951,30 povadeg ue
avodo 0,68% kai o DAX karéypaye avodo 1,47%, kAeivovTag oTig 6.259,53 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TwV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNAG TPATTECIKAG TTOU €XEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaAiuong. H Kikhog Xpnuatiotnpiaky A.E.NLE.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OEV €XEI ATTOOTOAEI OTIG AvAQEPOUEVEG ETAIPIEG Kal EKPPACEl TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XWwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twy ETTIMEPOUG OVOPEPOPEVWVY ETAIPIWV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG 1) OUCTACEIG TToU avagépovTal oto Trapdv onueiwpa. H avdAuon / mpwivh evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNnKe PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
AOyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypago dnuioupynonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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