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Zx6A10 Huépag

MwTiKEG TAOEIG €mMKPATNOAv Katd Tn XBeoivry ouvedpiaon oto X.A. pe 10 lNevikd Acgikn va
dlapoppwveral oTig 1.804,91 povdadeg KaraypdgpovTtag TTwaon g Tagng Tou 2,86%. H agia Twv
ouvalaywv diapoppwBnke ota 185,76 ekaT. upw. Ta oNUAVTIKOTEPA KEPDN KOTEYPOWE N UETOXNA
G ALPHA BANK (+0,33%), evi) TIG ONpOVTIKOTEPEG OTTWAEIEG KaTEypawe n peToxn Tng EAME
(-7,17%), NG MYTIAHNAIOZX (-6,18%) kai Tng TP. NEIPAIQX (-5,23%). To 150{UyI0 avodIKWY TTPOG
TTWTIKOUG TiTAOUG Slapopewbnke oe 1 Tpog 5. Ma TN onuepIvi ouvedpiaon AVANEVOUNE v
ETMKPATAOOUV OTABEPOTTOINTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
Tevikdg 1.804,91 -2,86% -17,8%
FTSE/ASE 20 882,86 -2,65% 21,6%
FTSE/ASE 40 2.017,44 -3,67% -22,8%
FTSE/ASE 80 319,17 -2,47% -25,4%
Tparredeg 1.847,95 -2,65% -30,6%
TnAemmikovwvieg 2.232,33 -1,22% -21,2%
Koaraokeuég-YAika 2.844,15 -3,01% -16,4%
Metpéhaio & Aépio 2.776,89 -5,79% -9,8%
Koivrig QeéAeiag 3.531,96 -3,81% -8,2%
Tpogipwv & Mot 7.096,03 -0,94% 22,0%
ZTATIOTIKG
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ZTATIOTIKA
25/04/10 24/04/10

Agia Zuvalhaywv (€ o€ ekar.) 177 302
MeTaBoAn Agiag ZuvaAhaywv -41%
Kegahaliomroinon (€ og dig.) 69,9 71,9
Kegahaiomroinon/AEN 2007 30%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
Angn ZemrrepBpiou 882,86 1.117,41 26,57
FTSE-40 ASE ADEX (Discount)
AAngn louhiou 2.017,44 N/A
I'evik ZuvéAeuon
Etaipeia Hupepounvia
TPAMEZA THX EAAAAOX 27/04/2010
ATAANTIK ZOYTMNEP MAPKET A.E.E. 28/04/2010
ArPOTIKH TPAMEZA THZ EAAAAOZ ALE. 28/04/2010
EYPQMAIKH MISTH A[E.T.A. 30/04/2010
EUROBANK PROPERTIES AEEAI 03/04/2010
KOPPEZ A.E. ®YZIKA MPOIONTA 03/04/2010
EMMOPIKH TPAMEZA THZ EAAAAOX AE. 05/04/2010

Aigbvn Oikovouikd Néa

HMA: To YMNOIK trwAei 1,5 di0. petoxég Citigroup

To umoupyeio Oikovopikwy Twv HIMA avakoivwoe 61 Ba TTwAnoel éwg 1,5 dio. peToxéG TG
Citigroup oTov TIPWTO YUPO €QPAPHOYAG TOU TTPOYPAUKNATOG OTTOETTEVOUONG Tou ouvoAou Twv 7,7
OI0. JETOXWV TTOU OTTEKTNOE TO KPATOG aToV TPATTe(Ikd 0iko, aTo TTAqicio Tou oxediou didowaong. To
uttoupyeio éAaBe Tig petoxég Tng Citi Tépol To Kahokaipl, KATOTTV TTPOCPOPAS aviaAAayrg Tou
oikou, yia va evioxUoel Tnv KepaAaiokry Tou Bdon. To uttoupyeio avidAhage Ta 25 Bio. BoA. ot
TIPOVOMIOUXEG UETOXEG TTOU €ixe AGBel oTo TTAQiCIO Tou Oxediou BonBeiag, e KOIVEG PETOXEG OTNV
TIUA Twv 3,25 SoA. avd TiTAo.

MoproyaAia: Ze 10TOpIKkG UPNAG spreads kai CDS

Yé mieon Bpiokovial Ta spread kal Ta TEVTAET) gupBoAaia avTioTdbuiong kivduvou (CDS) tng
MopToyaAiag kaBwg o1 eéfol petddoong Twv TTPoBAnudTwy TG EAAGSag augdvovtal. Ta spread
TWV TTOPTOYOAIKWY OPOAGYWVY évavTl Twv yepuavikwy bund tn Aeutépa ayyigav Tig 205 povadeg
Bdong, évavr 193 p.B. oto kAgioyo TG Mapaokeung. H TipR auTr| amoTeAei pekdp atd TNV €icodo
G XWpag oto eupw. MapdAAnAa, Ta Trevraety CDS g IBNpPIKAG XWpag éxouv €TTiang ayyiel véa
uywnAg, kabwg Bpiokovtar oTig 303,11 p.p.

Ouyyapia: Néa pEIWOT TOU ETTITOKIOU ATTO TNV KEVTPIKK TPATTE]Q

H emmpoty vouiopamkhg TOAmMKAG Tng EBvikAg Tpdmelag tng Ouyyapiag peiwoe 10 Bacikd
ETTITOKIO BUO £BROOUAdWY YIa TIG EUTTOPIKEG TPATTECES KATA 25 Hovadeg BATNG OTO IGTOPIKS XAUNAG
Tou 5,25% amd 5,5%. O1 avaAuTég gixav TTpoBAEWel TN Peiwon Tou TTapepBaTIKoU ETTITOKIOU KaTd 25
Jovadeg BAong, YETG aTtd avaloyn peiwaon 1o Mdprio.

EAAGSa: Mrwon 28,6% oT1o EAAeIpa euTTOPIKOU Ic0duyiou Tov Pefpoudpio

Meiwon 28,6% katéypawe To EAAEIUPA TOU €UTTOPIKOU I00fuyiou katd 1o pAva PeBpoudpio Kai
avAABe oTa €1.775,0 ek. évavt €2.486,0 ek. katd Tov id1o prjva Tou £Toug 2009. Eaipoupéviv Twv
TIETPEAQIOEIBWV TO €AAEINPa Tou ePTTOPIKOU 1I00{UYiou TTapouciooe peiwan €257,6 k. | 13% oe
emoia Baon. H ouvoAikn agia Twv eloaywywv avAABe 0To TT000 Twv €2.823,6 €K., TTAPOUCIAJOVTaG
ueiwon 23,8%, evw egaipoupéviav Twv TreTpeAaiogldwy Trapouciaoce peiwon 11,1%. H ouvoAikn
adia Twv egaywywv avAABe aTo Tood Twy €1.048,6¢K., Tapouaiddovtag peiwan 14%. H ouvohiki
agia Twv £Eaywywv £EIPOUPEVWIV TWV TTETPEAQIOEIBWV TTOPOUTIaoE Jeiwon 7,6%.

Toupkia: Au§non 11,19% oTo apIBUO TWV EEVWV ETTICKETITWY TO O TRIMNVO

O apiBPdg Twv TOUPICTWV TTou eTTIoKETTTOVTAI TNV Toupkia augndnke 17,13% 10 MdapTio GTOUG
1,414 exart. amé 1,207 ekart. 1o MdpTio Tou 2009, cUPPWva PUE TO UTTOUPYEIO TTOAITIOWOU TNG XWPOG.
Toug TTPWITOUG TPEIG MAVES TOU €TOUG, 0 apIBUGG Twv ToupioTwy aurenke 11,19% aToug 3,17 ekar.
armd 2,85 ekar. To peyaAUTEPO PEPOG TWV TOUPICTWV TTOU ETMIOKEPTNKAV T Xwpa To MapTtio
TrpogpydvToucav amd ) eppavia, amé 1o lpdv kai Tn BouAyopia. To 2009 emoké@tnkav Tnv
Toupkia ouvoAika 27,1 ekaT. ToupiaTeg, 2,8% TTEPITGOTEPOI OO TO TTPOoNyoUuEvo £10G. QaTda0, Ta
£€000a aTrd Tov ToupIouod uTToXwpnoav ota 21,2 dio. doA. atd 22 dio. SoA. 1o 2008.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
ATTIKEZ EKAOZEIZ AE(KO) 1,26 9,57
NUTRIART A.B.E.E. (KO) 0,29 7,41
MINEPBA (KA) 1,39 5,30
KTHMA K. AAZAPIAH (KO) 0,64 4,92
EMNIXEIP.HXOY & EIKONOZ 0,65 4,84
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
INYAA AE. (KO) 0,41 -19,61
ZIAENOP AE (K0) 3,12 -12,11
AATEK (KO) 0,15 -11,76
EATEKA AE (KO) 0,59 -10,61
MMNOYTAPHZ (KA) 0,17 -10,53
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
EONIKH (KO) 6.826.480 -3,56
MARFIN INVESTMENT GROUP 2.805.878 -5,19
ALPHA BANK (KO) 2.407.308 0,33
MARFIN POPULAR BANK LTD 2.237.207 -2,16
TPAMEZA MEIPAIQE (KO) 1.949.236 -5,23
YynA. Agia Zuviywv
MeToxn Eupw %A
EONIKH (KO) 76.763.768 -3,56
ONAI AE (KO) 14.313.575 -2,50
ALPHA BANK (KO) 14.275.336 0,33
TPAMEZA MEIPAIQZ (KO) 10.837.752 -5,23
EUROBANK ERGASIAS (KO) 9.652.016 -3,73
‘Ovopa Eraipeiag Tipn € Tomog  Hplvia Amokomig  Evapgn MAnpwpiig
EUROBANK PROPERTIES 0,403 MEPIZMA 30/03/2010 08/04/2010
PEBOIA AE.E.N 0,067 MEPIZMA 30/03/2010 09/04/2010
F.G. EUROPE AE. 0,15 MEPIZMA 16/04/2010 26/04/2010
AIOAIKH A.E.EX. 0,27 MEPIZMA 21/04/2010 29/04/2010
ALPHA TRUST ANAPOMEAA 0,104 MEPIZMA 22/04/2010 29/04/2010
ALPHA AZTIKA AKINHTA A.E. 0,25 MEPIZMA 23/04/2010 03/05/2010
AA®A-BHTA BAZIAOMOYAOZ 1 MEPIZMA 23/04/2010 03/05/2010
KAMNOBIOMHXANIA KAPEAIA A.E. 4,48 MEPIZMA 26/04/2010 04/05/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 11.205,03 0,01% 7,45%
S&P 500 1.212,05 -0,43% 8,69%
Nasdag Comp. 2.522,95 -0,28% 11,18%
Xetra DAX 6.332,10 1,16% 6,29%
FTSE-100 5.753,85 0,53% 6,30%
CAC-40 3.997,39 1,17% 1,55%
Nikkei-225* 11.165,79 2,30% 5,87%
Hang Seng* 21.587,06 1,61% -1,31%
looTipieg Fixing
Tip %Hy. %YTD
Eupw/AoAdpio 1,34 0,09% -6,43%
Eupw/Tev 125,84 0,13% -5,44%
Eupw/ZtepAiva 0,87 -0,39% -2,19%
T Tipn %Hp. %YTD
MeTpéAaio:Apyd-ZME [ouA. 86,76 0,73% 10,88%

Xpuodg: ZME louA.
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German GfK Consumer Confidence Survey (MAY)
German Import Price Index (MoM) (MAR)

French Consumer Confidence Indicator (APR)
Italian Consumer Confidence Index s.a. (APR)
BBA Loans for House Purchase (MAR)
S&P/Case-Shiller Composite-20 (YoY) (FEB)
Consumer Confidence (APR)

Richmond Fed Manufacturing Index (APR)

French Total Jobseekers Change (MAR)
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Emixeipnuartikd Néa

Intracom: Emréktaon dpacTtnpiothTwy otn M. AvaTtoAl

H Intracom IT Services Middle East&Africa avéhafe Téooepa véa épya otn Méon AvaTtoAn
OUVOAIKNG agiag $4,7 ek. H eTaipia avéAaBe T Seutepn @Aaon épyou dlaxeipiong Tou KUKAOU Jwig
TWV TTANPOYOPIWV Yyia Tn Zain Kal TNV atrobrikeuon kai apxeloBétnon dedopévwy yia Tnv Orange
omv lopdavia. Ta épya, agiag $3 ek., avapéveral va oAokAnpwBoUv Tov loUAo. MapdAAnAa,
avéhaBe €pyo ammobrikeuong kai atmokardotaong dedopévwy yia v Jawwal ($0,9ek, oAokAfpwon
Tov loUvio). TéAog, avéAafe TNV £papuoyn Tou CUCTAPOTOG Biayeipiong avBpwTrivou duvapikou
ORACLE HRMS, yia Tnv Asia Cell ($0,8¢k, ohokAnpwan 1o Zemrépppio 2011).

Intrakat: AvéAafe Tn KaTaokeu PWTOROACIKWY TTAPKWV

H Intrakat avéAaBe Tov Oxedlaopod, TNV TTPOUNOEId KAl TNV KOTOOKEUN OEKOTTEVTE VEWV
PwrofoATaikwv Mapkwy, ouvoAikig 1oxtog 1,16MW, otnv KpAtn kai edikéTEPa oToug NopoUg
HpakAegiou ka1 AaaiBiou, 0 cuvoAIK&G TTPOUTTOAOYITHOG TWV OTTOIWYV avEPXETAl O€ 3,74 €K. EUPW.

IANYAA: E§ao@dAion xpnuarodotnong amé Fund

H dioiknon g IAYAA utréypaye GUPQWVIO-TTAGICIO XpnUaTodATNONG TPIETOUG SIGPKEIAG, UE TO
emmevOuTIKO Fund, GEM GLOBAL YIELD. H xpnuatoddtnon otnv eTaipia UTTopei V' avéABE!
OUVOAIKG péxp!l Ta €21,8 ek. kal Ba uhoTroinBei pe TNV €i0000 OTO WETOXIKO TNG KEPAAQIO TOU
olkovouikou etrevoutp GEM GLOBAL YIELD FUND LIMITED. H etaipia éxel Sikaiwua va
TIPOXWPENOEN 0TV ANWN TNG €V AOYW XPNUOTOSOTACEWS HECW €KDOOONG WETOXWV KOl OLOAOYILWV
UETOTPEWINWY OE PETOXEG TTOU Ba dlaTiBevTal KABE POopda UE IBIWTIKK TOTTOBETNGN OTOV OIKOVOUIKO
€TTevOUTH. H OUVOAIKI) GUUUETOXA] TOU OIKOVOMIKOU ETTEVOUTH OTO HETOXIKO KEPAAQIO TNG Oev
duvaral va avéABEl og TTOG0O0TO aVWTEPO Tou 32,5% Tou PETOXIKOU KepaAaiou TG eTaIpiag.

Eup. Niotn: AG¢non apaywyng ac@aAicTpwv 10 3unvo

AUENon TTapaywyng KaBapwv ac@aiioTpwy €TTETUXE N EupwTraikr) MioTn Katd To TTPWTO TPiUNVo
Tou 2010 €vavT Tou avtioTolxou xpovikoU diaoTAipatog Tou 2009. Ta kaBapd acpdaAioTpa dAwv
Twv KAGdwv aviABav ota €28 ek. évavtl €21,9 ek., onueiwvovTag augnon kard 27,6%, pe Tov
KAGdo Zwng va onpeiwvel augnon katd 102,3% kai kabapd ac@dNioTpa €8,7 ex. évavt €4,3 k. To
2009. Zmv idia Trepiodo Ta dikaiwpaTta cuPBoAdiwy diapop@wlnkav oTo TToad Twv €5,6 k. EvavT
€4,6 k. T0 2009 onueivovTag augnon katd 21,7%. ETTTAéov, TO ETTEVOUTIKG XOPTOPUAGKIO TNG
eTaipiag SIapopPwONKe aTo TToad Twv €126,8 ek. £vavti €121 ex. NG 31/12/2009 (avgnon 4,8%).

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd Tn XOeoivh ouvedpiaan ota xpnuatathipia Twv HMA.
O deiktng Dow Jones ékAeioe oTig 11.205,03 povadeg pe dvodo 0,01%, o Nasdaq katéypaye
Trrwaon 0,28%, kAeivovtag oTig 2.522,95 povddeg, v o S&P 500 ohokAfipwaoe Tn cuvedpiaon ue
mTwon 0,43%, kAeivovtag oTig 1.212,05 povadeg.

AVODIKEG TAOEIG ETTIKPATNOAV OTA KUPIOTEPA EUPWTTAIKA XPNUOTIOTAPIA. ZUyKekpiuéva, o FTSE
100 ékAeioe oTig 5.753,85 povadeg pe avodo 0,53%, o CAC 40 ékAeioe oTig 3.997,39 povadeg pe
avodo 1,17% kai o DAX karéypaye dvodo 1,16%, kAeivovtag oTig 6.332,10 povadeg.
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ZnpavTikég MNvwoToTroInoEIg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG Toug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA JE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrodnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadOuevol TnG evOEXETaI va TTpofaivouv g€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKMAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUO avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dIakpATnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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