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MwTiKEG TAOEIG €mMKPATNOAv Katd Tn XBeoivry ouvedpiaon oto X.A. pe 10 lNevikd Acgikn va
dlapoppwveral oTig 1.696,68 povadeg karaypdgpovTag TTwaon g Tagng Tou 6,00%. H agia Twyv
ouvalaywv diapopewBnke ota 333,91 ekaT. eupw. Ta oNUAVTIKOTEPA KEPDN KOTEYPOWE N WETOXNA
e MIG (+1,56%), evid TIG ONUAVTIKOTEPEG ATTWAEIEG KaTEypawe n peToxr G ATE (-13,74%), Tng
MYTIAHNAIOZ (-12,05%) ka1 Tng ALPHA BANK (-11,96%). To 10040yI10 OvOSIKWY TTPOG TITWTIKOUG
TiTAoug Slopopewbnke oe 1 mpog 15. TMa TN onuepivil ouvedpiaon avapévoupe va
ETMKPATAOOUV TITWTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
Ievikog 1.696,68 -6,00% -22,7%
FTSE/ASE 20 822,39 -6,85% -26,9%
FTSE/ASE 40 1.886,61 -6,48% -27,8%
FTSE/ASE 80 295,92 -7,28% -30,8%
Tparredeg 1.677,40 -9,23% -37,0%
TnAemmkovwvieg 2.193,80 -1,73% -22,5%
Karaokeuég-YAika 2.591,43 -8,89% -23,8%
Metpéhaio & Aépio 2.681,30 -3,44% -12,9%
Koivrig Qeéeiag 3.305,28 -6,42% -14,1%
Tpogipwy & Motwyv 7.007,16 -1,25% 20,5%
ZTATIOTIKG
MeToxég Avodikég KaBodikég XTabepég
13 195 27
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ZTATIOTIKA
26/04/10 25/04/10

Agia Zuvahhaywv (€ o€ ekar.) 212 177
MeTaBoAn Agiag ZuvaAhaywv 20%
Kegahaliomroinon (€ og dig.) 66,1 69,9
Kegpahaiotroinon/AEN 2007 29%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
AREN ZetrTepBpiou 822,39 1.117,41 35,87
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 1.886,61 N/A
levik Tuvédeuon
Etaipeia Huepounvia
ATAANTIK ZOYTNEP MAPKET A.E.E. 28/04/2010
ArPOTIKH TPAMEZA THZ EAAAAOX ALE. 28/04/2010
EYPQMAIKH MIZTH A.E.T.A. 30/04/2010
EUROBANK PROPERTIES AEEAIN 03/04/2010
KOPPEZ A.E. ®YZIKA MPOIONTA 03/04/2010
EMMOPIKH TPAMEZA THZ EAAAAOX AE. 05/04/2010

Aigbvn Oikovouikd Néa

HMA: MeyaAUTEPN TWV EKTIUACEWY N KATAVOAWTIKA EUTTIOTOOUVN ToV AtrpiAio

AUEnon peyoAUTEPN TWV EKTIUACEWY ONUEIWOE N KaTavaAwTIKA eumoToolvn Tov Atrpidio oTig HMA
@TAvoVTaG OTO UWNASTEPO eTiTedo ammd 1o ZemTéUPpio Tou 2008, cupewva pe 1o Conference
Board. O &¢iktng Siapopewbnke oTig 57,9 povadeg évavm 52,3 1o MdpTio Kal v of avaAuTéG
avépevav va augnBei oTig 54 povadeg. O BeiKTNG TPEXOUCWY CUVBNKWY augAbnke oTig 28,6 povadeg
até TG 25,2 Yovadeg evw 0 BeiKTNG TTPOODOKIWV BEATILBNKE dlapopPoUNEVoS OTIG 77,4 povadeg
atmd Tig 70,4 HovadEG.

HMA: MpwTn adgnon TIHWV oIKIWV o€ 3 XPOVIA

O &¢eikng MWV Katoikiwv S&P/CaseShiller, Tou kaAUTITEl 20 PNTPOTTOATIKEG TTEPIOXEG Twv HITA,
auénBnke 0,6% Tov PeBpoudpio oe OXEON HE TOV AVTIOTOIXO TTEPOIVO prva. Ze pnvidia Bdon, o
OeikTnG TIHWV uTroXWpPNoE 0,9%. O1 avaAuTtég Trepipevay 6t o deiktng Ba augnBei 1,2% aTo 12unvo.
Tov lavoudipio gixe onueiwBei TrTwaon 0,7%. Mpdkermar yia TNV TPWTN @opd attd Tov AekEUBPIO TOU
2006, TTou n TéON OTIG agieg TWV OPEPIKAVIKWY OTNMWV Yyivetal BeTikA o€ 12unvn Bdon. £mg 10
HeYOAUTEPEG PNTPOTTONITIKEG TTEPIOXEG OI TIUEG EvioXUBnkav 1,4% oe eToia Bdon.

Feppavia: Evioxuon Tou &eikTn katavaAwTtikoU kAiparog GfK To Mdio

O deikTng kaTavaAwTikoU KAJATOG TG YEPHAVIKAG £Talpeiag epeuvwv GIK evioxUBnke TTEPIoTOTEPO
TwV ekTINAcEWY To Mdio. Zuykekpiyéva, aviABe oTig 3,8 povadeg ammd 1o avodiKd avaBewpnuévo
uéyebog Twv 3,4 povadwv Tov AtpiAio. To péyeBog Tou ATrpiAiou €ixe TTponyouuévwg SIapop@wOEi
oTig 3,2 povadeg. O1 oikovopoAdyol avépevay o deikTng va avéABel oTig 3,2 povadeg To Mdio.

ItaAia: Oplaki utrepkdAuypn o€ dnuotrpacia 9,5 dio.

Me opiakr) utrepk@Auwn Kai €mToKIo 0,814% (évavT 0,567% Trpiv aTtd évav JAva) OAOKANPWONKE N
onuotrpacia  eviokwv ypauuatiwv egdunvng didpkeiag, Uywoug 9,5 dio. eupw. O deiktng
UTTEPKGAUWNG TwV TITAWV SIapop@wonke PoAIG oto 1,029, evioxUovTag TIG avnouxieg yia Tn didBson
TWV AYyOPWV VO avoXPnNHATodOTHOOUV Ta XPEN TWV XWPWV Tou eupwTrdikol NOTou.

MopToyaAia: YroRdaOuion o A-/A-2 atré S&P

Kard Suo PoBuideg, oe A- amd A+ umoBdBuioe n S&P v agloAdynon g MopToyaliag,
aTmodidovTag TNV Kivnan 0€ avnOUXIES yIa TNV IKAVOTNTA TNG XWPEAS va SIOXEIPIOTEI TO UYNAS XPEOG
TNG. EidIk6TEPQ, 0 0ikog UTTORABUICE TN Bpaxuxpdvia agloAdynon Tng Xwpeag o A-2 amd A-1 kai Tn
yakpoypovia og A- atrd A+, BETovtag "apvnTiké" outlook, KT TTou ouaiaoTIKG BAdel TN XWpa oTov
TrpoBdAauo véag utropaduiong. O oikog ekTiud 6T n MopToyaAia Ba eugavioel aTdoiun avdamTugn 1o
2010, evwy TrposidoTToIEl yia véa UTTORABUIoN €av TO EAAEINUO KOl TO BNUACIO XPEOG TNG XWPOS
uTTEPBOUV TIG EKTIUNATEIG.
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Mpwivil Evnuépwon

MeyaAuTepn Avodog

MeToxn KAgioipo %A
INYAA AE. (KO) 0,42 2,44
VIVARTIA ABEE KO 21,01 2,24
MINQIKES FPAMMEZ. (KO) 3,00 2,04
MARFIN INVESTMENT GROUP 1,30 1,56
KA®HMEPINH AE (KO) 5,07 1,40
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
BOBOZ MMAMIMHZ AE (KO) 2,05 -22,35
DIONIC A.E.B.E (KO) 0,24 -20,00
MAPNAZZOZX ENIX.(KO) 0,56 -18,84
SPRIDER STORES A.E. 0,50 -18,03
MAAZT. ©PAKHEZ (KO) 0,45 -16,67
YynA. Oykog Zuviywv
Metoxn Tepayia %A
ALAPIS ABEE (KO) 9.843.583 0,00
ALPHA BANK (KO) 6.477.686 -11,96
MARFIN POPULAR BANK LTD 5.446.861 -6,08
MARFIN INVESTMENT GROUP 5.283.433 1,56
EUROBANK ERGASIAS (KO) 3.098.153 -5,35
YynA. Agia Zuviywv
MeToxn Eupw %A
ALPHA BANK (KO) 35.594.885 -11,96
EONIKH (KO) 26.346.303 -9,99
OTE(KO) 24.031.976 -1,73
ONAI AE (KO) 21.159.498 -6,22
EUROBANK ERGASIAS (KO) 15.785.090 -5,35
‘Ovopa Eraipeiag Tipn € Tomog  Hplvia Amokomig  Evapgn MAnpwpiig
EUROBANK PROPERTIES 0,403 MEPIZMA 30/03/2010 08/04/2010
PEBOIA AE.E.N 0,067 MEPIZMA 30/03/2010 09/04/2010
F.G. EUROPE AE. 0,15 MEPIZMA 16/04/2010 26/04/2010
AIOAIKH A.E.EX. 0,27 MEPIZMA 21/04/2010 29/04/2010
ALPHA TRUST ANAPOMEAA 0,104 MEPIZMA 22/04/2010 29/04/2010
ALPHA AZTIKA AKINHTA A.E. 0,25 MEPIZMA 23/04/2010 03/05/2010
AA®A-BHTA BAZIAOMOYAOZ 1 MEPIZMA 23/04/2010 03/05/2010
KAMNOBIOMHXANIA KAPEAIA A.E. 4,48 MEPIZMA 26/04/2010 04/05/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 10.991,99 -1,90% 5,41%
S&P 500 1.183,71 -2,34% 6,15%
Nasdag Comp. 2.471,47 -2,04% 8,92%
Xetra DAX 6.159,51 -2,73% 3,39%
FTSE-100 5.603,50 -2,61% 3,52%
CAC-40 3.844,60 -3,82% -2,33%
Nikkei-225* 11.212,66 0,42% 6,32%
Hang Seng* 21.261,79 -1,51% -2,79%
looTipieg Fixing
Tiun %Hp. %YTD
Eupw/AoAdpio 1,32 -1,73% -8,05%
Eupw/Tev 122,57 -2,60% -7,90%
Eupw/ZtepAiva 0,86 -0,39% -2,57%
T Tipn %Hp. %YTD
MeTpéAaio:Apy6-=ME louA. 85,63 -1,30% 9,43%
Xpuodg: ZME louA. 1.152,10 -0,43% 2,18%
Jerdprn
Xwpa Qpa Feyovog Exipnon
Eupwlivn 9:30  talian Business Confidence (APR) 85,0
HNA 20:15 Federal Open Market Committee Interest Rate Decision 0,25%

Emixeipnuartikd Néa

AEH: «MTraivei» otn Siaxgipion okoutiSiwv

Metd Tnv EAAGKTWP, TO oxApa Intrakat GdF Suez, Tov épiho KotreAougou, 1o oxrjua MIG Veolia
Kail Tov opido Tng MEK Tépva, n AEH @iAodogei va armoteAéoel évav akéun TTOAO TNG avaduduevng
ayopdg dlaxeipiong aTroppIUKETWY. Ma To oKoTTo auTd £XEl AdN UTTOYPAWE! JVNPOGVIO GUVEPYATIag
ue Tnv 1otravikry Urbaser, 1o otmoio orjuepa avapévetal va Trepdoel atrd 10 SIoIKNTIKG CUPBOUAIO
TIPOG €YKPION. ZUPPWVa PE Tov TTPGedpo kai dieubuvovta oUuBoulo A. ZepBo, n diaxeipion Twv
oKouTTIdILV aTTOTEAE pia aTTo TIg SpacTNPIOTNTEG OTIG 0TToieg N AEH @IA0dOEEi va «ETTIKEIPHTEI».

Eurobank: ‘'Ekdoon kaAuppévwy opoAoyiwy €650 ekar.

Tnv TIPWTN OgIPd KaAUPPEVWY OpoAOYILV Uwoug 650 ekar. eupw PE TMOTOANTITIKY agiloAdynan A1
Tou oikou Moody's €¢€dwoe oTig 26/4 n Eurobank EFG. ZupBoulor Tng ékdoong nArav n BNP
PARIBAS, Credit Suisse kai n UBS Investment Bank. H ékdoon éxel didpkeia  evog €Toug —e
duvardTnTa TTaPATaoNG OEKA ETWV- KOl ETTITOKIO, TO €MTOKIO Euribor 1unvog mmAéov TrepiBwpiou
135 p.B. To ouykekpipévo opdAoyo €xel wg KAAUPPa Kupiwg ammaitioelig Tng Tpdmedag atmo
oTEYaoTIKG SAveIa IBIWTWYV Ot EABETIKA @pdyKa. ZUU@wva PE TO TIPOYPAUMA TNG TPATTECAG UTTOPET
va ekd0B0UV KaAUpEVa opdAoya PEXPI TOu TToooU Twv 3 OI0. EUPW.

Nutriart: Z& SiommpaypaTeUoEIG yia avaxpnuarodoTnon

H eraipia Nutriart ABEE, o€ oxéon Je Tov u@ioTauevo daveiopo TnG, evnuepwvel 611 n diladikaoia
avaypnuatoddtnong PpiokeTal oTo OTAdI0 TNG JIATTPAYUATEUONG TwV OXEdiWV CUURATIKWV
KeIuévwy Pe TIG dlopyavwTpleg Tpdmreleg. Mapdm amotehei emBupia TG €Taipeiag Kal Twv
diopyavwTwyv EBvIKA Tpdmeda Tng EAAGSOG kai Eptropiki Tpdmeda, n diadikaaio va oAokANpwoei
TO GUVTOPOTEPO duvaTd, oTnV TTapoUca @acn Oev PTTOPED va yivel ao@aAng TTPOBAEwnN yia Tov
Xpovo oAokArpwong Tng dladikaoiag AapBavopévou utréywn Kal Tou OuvOAIKoU apiBuol Twv
EUTTAEKONEVWIV OUAOWYV TPATTECWV.

MAyaoog: ‘Evavm 21 ek. To 70% Tou MpwTtou Ofuarog

270 21 €KaT. EUPW AVEPYXETAI TO TiNKa TG YeTaBiBaong amd Tnv Miyacog ExdoTiKA Tou cuvoAou
TWV PETOXWYV, ATol Tou 70%, Tng Avatrtugiakn Avwvuun Etaipeia Méowv Evnuépwaong mmou ekdidel
v epnuepida "MpwTto Oéua”, oToug AvaoTtaoiddn kai Kapapitoo. OTTwg avagépeTal € OXETIKA
avakoivwaon, N OAOKAPWON TWwV TUTTIKWY KOl VOMIKWYV OI0OIKACIWV AVOPEVETAl EVIOG TwV
ETTOPEVWV NUEPWIV.

Interamerican: AUG¢non 9,1% oTa YIKTG aCQAAICTPA TO A TPIMNVO

Augnon 9,1% onueiwoav Ta PIKTG eyyeypauuéva aopaNioTpa Tng Interamerican 1o TTpwTo TPiUNVO
dlapoppolpeva o€ 123 eK. EUPW. ZUYKEKPIYEVA, N ETAIPEIR TTAPOUTIAgEl 0ToV KAGBO {wrig oUVOAO
MIKTWV EYYEYPOAUMEVWV OOPONIOTPWY 62,3 eK. eupw évavTl 60 eK. KOTE TO AVTIOTOIXO TTEPUCIVO
TPIMNVO, CNUEIWVOVTAG augnon 5%. ZTIG YeVIKEG aCQPAAEIEG TTAPOUTIAdeTal KOTA TO o TPIUNVO
algnon TwV PIKTWV eyyeypappévwy ao@aAioTpwy Uyoug 15,9%, Tou @Bdvouv Ta 58,3 eK. eupw.
210V KAGG0 TTUpdG Ta aoPANIoTpa GTo TPiUNVo aviABav aTa 8,3 ex. augnuéva katd 7,1%.

Aigbveig Ayopég
i

MTwTIKEG TAOEIG EMKPATNOAV KATd Tn XBeoiviy ouvedpiaon ota xpnuamaoTipia Twv HIMA. O deiktng
Dow Jones ¢kAeioe oTig 10.991,99 povadeg pe Trrwon 1,90%, o Nasdaq katéypawe Trrwon 2,04%,
kAeivovtag oTig 2.471,47 povadeg, vy o S&P 500 oAokAipwae Tn cuvedpioon pe TITwon 2,34%,
KAgivovTag oTig 1.183,71 povadeg.

MTwTIKEG TAOEIG ETMKPATNOAV KOl OTA KUPIOTEPQ EUPWTTAIKA XPNHATIOTAPIO. XUyKekpIpéva, o FTSE
100 ékAeioe oTig 5.603,50 povadeg e Trwon 2,61%, o CAC 40 ékAsioe oTig 3.844,60 povadeg ue
Trwon 3,82% kai o DAX katéypawe Tmwon 2,73%, kAgivovtag oTig 6.159,51 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KikAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPONPEVWV ETAIPIWV Yia D10 Aoyapiacud 1 yia Aoyaplaoud TpiTwy A KAl va TTOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV AUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI ATTOOTOAEI OTIG avaQEPOUEVES ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOQPEPOPEVWVY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TTou avagépovial oto Trapdv onueiwpa. H avdAuon / mpwivh evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBnKe PETAG TNV OAOKARPWOT TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal aTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTapaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTNBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOARTTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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