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Avodikég Taoelg emikpdtnoav katd Tn xBeoivp cuvedpioon oto X.A. pe 10 levikd Aegiktn va
dlapoppwveral oTig 1.707,35 povadeg kataypdgpovTag avodo Tng tagng tou 0,63%. H agia Twv
ouvalaywv diapopewBnke ota 363,05 ekaT. eupw. Ta oNUAVTIKOTEPA KEPDN KOTEYPOWE N UETOXNA
g MYTIAHNAIOZ (+9,30%), NG TITAN (8,63%) ka1 TnGg ATE (4,42%), €V TIG ONPAVTIKOTEPEG
amrwAeleg katéypawe n petoxn g AEH (4,35%), Tng BIOXAAKO (-2,97%) ka1 Tng MOTOP OIA
(-2,44%). To 100QUyI0 OVOBIKWY TTPOG TITWTIKOUG TiTAOUG dlapopewbnke o 1 Tpog 1. Ma Tn
ONUEPIVI OUVESPIOOT AVAPEVOUNE VA ETTIKPATIOOUV OTABEPOTTOINTIKEG TAOEIG.

AcikTeg
KAgioipo %Hp. %YTD
Tevikdg 1.707,35 0,63% -22,3%
FTSE/ASE 20 830,08 0,94% 26,2%
FTSE/ASE 40 1.906,84 1,07% -27,1%
FTSE/ASE 80 302,35 2,17% -29,3%
Tparredeg 1.706,52 1,74% -35,9%
TnAemmikovwvieg 2.147,00 -2,13% -24,2%
Koaraokeuég-YAika 2.739,86 5,73% -19,5%
MeTpéhaio & Aépio 2.718,91 1,40% -11,7%
Koivrig QeéAeiag 3.205,51 -3,02% -16,7%
Tpogipwv & MoTwv 6.947,07 -0,86% 19,4%
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ZTATIOTIKA
27/04/10 26/04/10
Agia Zuvahhaywv (€ o€ ekar.) 239 212
MeTaBoAn Agiag ZuvaAhaywv 12%
Kegahaliomroinon (€ og dig.) 66,4 66,1
Kegpahaiotroinon/AEN 2007 29%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn ZemrrepBpiou 830,08 1.117,41 34,61
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 1.906,84 N/A
I'evik ZuvéAeuon
Etaipeia Hupepounvia
EYPQMNAIKH MIZTH AE.T.A. 30/04/2010
EUROBANK PROPERTIES AEEAI 03/04/2010
KOPPEZ A.E. ®YZIKA MPOIONTA 03/04/2010
E.YA.AN. AE. 04/04/2010
EMMOPIKH TPAMEZA THZ EAAAAOX AE. 05/04/2010
TEXNIKH OAYMIMIAKH A.E. 05/04/2010
ArPOTIKH AZ®OAAIZTIKH A.E. 06/04/2010

Aigbvn Oikovouikd Néa

HMA: Adgnon ota atroféuara Tou apyou

AUEnon peyoAUTEPN TWV EKTINACEWY EUPAVICAV Ta aTToBéuaTa Tou apyouU TreTpeAaiou Twv HMA yia
TNV £BOoUAEda £wg TIG 24 ATTpiAiou. Ta epTTopikG aTroBéuaTa evioxUbnkav katd 1,963 ekar. BapéAia,
ME TOUG QVAAUTEG va €XOUV KAVEl EKTIMACEIS yia avodo TG Tagng Twv 0,8 ekar. BapeAiwv. Ta
atroBépara Bevdivng onueiwoav TITwaon kKatd 1,24 ekat. BapéAia, evw ol avaAuTéG avépuevav algnon
katd 0,6 exkar. Bapéhia. ETiTAéov, Ta diuhiopéva atroBéuata evioxUbnkav katd 2,937 exart. BapéAia,
JE eKTIUACEIS yia auénon katd 1,2 ekar. BapéNia. TEAog, n Trapaywyikry SuvauKOTNTA Twv
SiuhioTnpiwv Twv HIMA diapopewbnke oto 88,95% aré 1o 85,93% Tng Trponyoluevng £RSONAEdS.
O1 avaAuTég avépevav va diapopeweei aTto 85,90%.

FED: ApetdfAnTa Ta emTOKIA, "aykd0i” n ayopd epyaciog

Kapia ékmAngn dev eme@UAage yia Toug avoAutég n amégacn tng Federal Reserve, kaBwg
diatipnoe yia GAAN pia opd apeTdBANTO o€ IOTOPIKA XapNAQ, To Baoikd eTITOKIO TOu SoAapiou, OTO
0-0,25%. ZOugpwva ue Tnv Nopiopatiky Emtpoty Tng OpooTtrovdiakrg Tpdmedag twv HIMA, Ta
emToKia Ba dlaTnenBoUv og XaunAd eTTiTTeda yia pia "ekTeTApéVN N XPOVIKA Trepiodo”. H trepypagn
NG OIKOVOUIKNAG KardoTtaon Twv HMA amé v Fed eival eAappug BeATwpévn, woTdo0 N
OuooTrovdiaky Tpdmela Trapapével EEAIPETIKA TTPOCEKTIKI) Kal €MQUAAKTIKR. Ocov agopd Tnv
ayopd epyaciag ava@épel 6Tl apxidel va epgavidetal kamola BeATiwon, waoTdoo ol epyodOTES
TIOPAPEVOUV TTOAU BIOTOKTIKOI OTO VO TIPOGAGBOUV TTPOCWTTIKG.

Eupwiwvn: Augnon 1% Tou Seiktn leading indicators To Mdptio

>mg 109,2 povdadeg, onueidvovtag augnon 1%, €ptace 10 MdpTtio o ouvbetog Oeiktng leading
indicators trou katapTi¢el To Conference Board, petd amé aug¢non 0,5% 10 PeBpoudipio. H dvodog
Tou MapTiou o@eiAeTal KUPIWG OTNV AVAKAUWN TwV BEIKTWY EUTTIOTOOUVNG. AVOAUTIKA, 0 BeikTng LEI
Tou Conference Board yia Tnv Eupwduwvn, £€xel onueiwael avgnon 14,3% o€ ouykpion pe 1o MdpTio
Tou 2009. O1 Tpéxouoeg TTPoPAéwelg Oev utrodnAwvouv BeAtiwon oTn dnuioupyia Bécewv
amraox6Anong BpoxutrpdBeoua, v N OIKOvopia GCuveXiCel VO  QVTIMETWTTICEl ONMOVTIKEG
avTIE0OTNTEG TTOU OXETICOVTAI E TNV adUvapun ayopd KATOOKEUWY, TO EUPETARANTO TTapayyeAEG Kai
TIG QUENMEVEG aVNOUXIES YIa Ta SnuOCIA OIKOVONIKA, OUp@wVva pe avaAuTég Tou Conference Board.

Pwoia: 10 4,5% o puBuég avdamTugng To a’Tpipnvo

AvarrTugn pe pubuo 4,5% onpeiwae n oikovopia g Pwaiag 1o TrpwTto Tpiunvo Tou 2010 o€ oxéon
JE TNV avTioToIXn TTEPIOdO TOU TTEPOCHEVOU ETOUG CUMPWVO PE QAVOKOIVWON TOU UTTOUpYEiou
OIKOVOUIKWYV. Zg €TTOXIKA TTpocapuoopévn Bdon 1o AEN g Pwaoiag etrektddnke pe pubuod 0,6%
og oxéon Me 1O Tepacpévo Tpiunvo. H Pwoia avakdutel amé tnv Tpwtn TG UQECn o€ Hia
OEKOETIO, KOTA TNV OTTOIC N OIKOVOIa TNG CUPPIKVWONKE 7,9% T0 2009.

KukAog Xpnuatiotnpiakr) AEMNEY, Mavemotnpiou 39, 105 64 ,TnA. 3364300, Fax. 3239122
H KYKAOZ XPHMATIZTHPIAKH EMONTEYETAI AMO THN ENITPOMH KEGANAIATOPAX

ApiBu. Adegiag: 1/58/9.10.1990



Mpwivil Evnuépwon

MeyaAuTepn Avodog

MeToxn KAgioipo %A
BOQBOZ MMAMIMHZ AE (KO) 2,34 14,15
NAAZT. OPAKHZ (KO) 0,51 13,33
ZQAHNOYPTIA KOP. (KO) 0,92 10,84
NAMMPAKH AHM.OPT. (KO) 1,13 10,78
SPRIDER STORES A.E. 0,55 10,00
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
MARFIN EINATIA TP. (KO) 1,05 -9,48
ANOYMYA MYAQNAZ (KO) 0,68 -9,33
MAIPHZ E. ABEE (KO) 0,49 7,55
TRASTOR A.E.E.A.N. 0,94 -6,93
VELL GROUP A.E (KO) 0,56 -5,08
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
ALPHA BANK (KO) 8.949.897 1,89
TPAMEZA KYMNPOY (KO) 4.930.534 -1,22
EUROBANK ERGASIAS (KO) 4.129.401 3,51
MARFIN POPULAR BANK LTD 3.866.087 -0,59
EONIKH (KO) 3.689.047 2,00
YynA. Agia Zuviywv
MeToxn Eupw %A
ALPHA BANK (KO) 49.045.436 1,89
EONIKH (KO) 37.646.725 2,00
EUROBANK ERGASIAS (KO) 21.844.531 3,51
TPAMEZA KYMNPOY (KO) 20.141.231 -1,22
AEH A.E. 18.214.207 -4,35
‘Ovopa Eraipeiag Tipn € Tomog  Hplvia Amokomig  Evapgn MAnpwpiig
EUROBANK PROPERTIES 0,403 MEPIZMA 30/03/2010 08/04/2010
PEBOIA AE.E.N 0,067 MEPIZMA 30/03/2010 09/04/2010
F.G. EUROPE AE. 0,15 MEPIZMA 16/04/2010 26/04/2010
AIOAIKH A.E.EX. 0,27 MEPIZMA 21/04/2010 29/04/2010
ALPHA TRUST ANAPOMEAA 0,104 MEPIZMA 22/04/2010 29/04/2010
ALPHA AZTIKA AKINHTA A.E. 0,25 MEPIZMA 23/04/2010 03/05/2010
AA®A-BHTA BAZIAOMOYAOZ 1 MEPIZMA 23/04/2010 03/05/2010
KAMNOBIOMHXANIA KAPEAIA A.E. 4,48 MEPIZMA 26/04/2010 04/05/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 11.045,27 0,48% 5,92%
S&P 500 1.191,36 0,65% 6,84%
Nasdag Comp. 2.471,73 0,01% 8,93%
Xetra DAX 6.084,34 -1,22% 2,13%
FTSE-100 5.586,61 -0,30% 3,21%
CAC-40 3.787,00 -1,50% -3,79%
Nikkei-225* 10.924,79 -2,57% 3,59%
Hang Seng* 20.949,40 -1,47% -4,22%
looTipieg Fixing
Tiun %Hp. %YTD
Eupw/Aohdpio 1,32 0,36% -7,72%
Eupw/Tiev 124,23 1,35% -6,65%
Eupw/ZtepAiva 0,87 0,67% -1,92%
T Tipn %Hp. %YTD
MeTpéAaio:Apyd-ZME [ouA. 84,64 -1,16% 8,17%
Xpuodg: ZME louA. 1.163,62 1,00% 3,20%

Népmrmn

Xipa Qpa

Teyovos

Exripnon

Evpwlivn  9:55
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German Unemployment Rate s.a. (APR)
10:00 Euro-Zone M3 s.a. (YoY) (MAR)

11:00  Euro-Zone Economic Confidence (APR)
11:00 Euro-Zone Business Climate Indicator (APR)
11:00  Euro-Zone Consumer Confidence (APR F)
11:00  Euro-Zone Industrial Confidence (APR)
11:00 Euro-Zone Services Confidence (APR)

HMA 14:30  Initial Jobless Claims (APR 24)

HMA 14:30 Continuing Claims (APR 17)
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Emixeipnuartikd Néa

AEH: Xg "apvnTik6" utroBabpidel To outlook n S&P

Z¢€ uttod&6pion Tou outlook yia TN AEH o€ «apvnTikd» atéd «otabepd» Trpoxwpenoe n Standard &
Poor's, n omoia &iotnpei v agloAdynon «BB+». Z0p@wva pe TOV 0iKO, n uTToRABuIoN
Trpaypartotroieital 516T N AEH avrikel katé 51% 10 eAANVIKG AnpAaoio, vy 0 KUKAOG EPYOCIWY TNG
TIPOEPXETOI OXEDOV €& OAOKAPOU aTTd TNV €yXwWpIa ayopd Kal wg €K ToUTou eival EQIPETIKA
atiBavo n agloAdynor| TG va gival uynAdTepn amé autAv TNG EAAGSOG.

Alpha Bank: YtroBa@uigel kaAuppéveg opoloyieg n S&P

H Standard & Poor’s Ratings Services utrod0uioe Tnv ToToANTITIKY) a§loAdynan aTo TTPSYPAUHa
G Alpha Covered Bond PLC og "A-" ammo "AA-" KaBug Kal OAEG TIG OXETIKEG TEIPEG OUOAGYWV TTOU
€kdOBNKkav oTo TTAaiolo Tou TrpoypdupaTog. O oikog emonuaivel 6T B€Tel TNV agloAdynon o€
KaBeOTWG TMOTOANTITIKAG €MITAPNONG ME TOavVEG apvnTikéG ouvémeleg. H umroBdBuion Tou
TIPOYPAUUATOG KAAUPMEVWY OPOAGywv TnG Alpha Kal Twv OXETIKWV €KOOOEWV OKOAOUBEI TNV
utroB&Buion NG OTOANTITIKAG  agloAdynong g Alpha Bank o¢ BB/Negative/B omé
BBB/Negative/A-2 TTponyoudévwg.

Avdpopéda: Képdn évavti npiwv oTo o' Tpipnvo

>1a €1,416 ekat. avAABav Ta kéPSN PETG @Opwv TnG Alpha Trust Avdpopéda 10 o' TpiuNnvo Tou
2010 évavm gnuiwv Uyoug €4,511 exar. v avrioTtoixn Tepiodo 10 2009. To evepynTikd TNG
Avdpopéda oTo TEAOG Tou TpIpAvou aviABe og €57,93 ekar. evioxupévo katd 2,51% atrd v apxn
™G XPAONG, EVW TO XOPTOQPUAAKIO TNG OF TPEXOUOEG TIMEG, TTEpIAAUBavVOPEVIWIV Kal Twv IBiwV
METOXWY, ATaV €TTEVOEOUPEVO KOTA TTEPITTOU 66,98% o€ pETOXEG, KaTd 16,53% o¢ oudAoya, KaTd
5,72% oe¢ diobéoipa kai katd 10,77% oe funds e€wtepikod. Ta akabBdapiota £00da avAABav
ouvohikd og €1,83 ekar. TIEPITTIOU Kal TIPOEPXOVTAI OTTO KEPDN aTIO ayopaTiwANGies XPEoypPapuwY,
TrToo0U €1,59 ekar. kal kKEPdN aTré TTPOCOd0UG XaPTOPUAAKiou, TToooU €0,24 ekar. TrEPITTOU.

Eikéva 'Hxog: ZuuBaon sale and leaseback agioag €3 k.

H eTaipia Eikéva 'Hyxog avakoivwae Tnv utroypagr ouuBacng XpnUaTodoTIKAG HioBwong akivATwY
ue Tnv Eurobank Xpnuatodotikég MioBwoeig ouvoAikig agiag 3 ex. eupw. H oluBaon agopd atnv
petaBifaon dUo akiviTwy (kataoTnudtwy) 18lokTnoiag Tng Eikdva Hyog Ta otroia Bpiokovtal otnv
Ogooalovikn, Y guppuwvia erravayopds Toug. H didpkeia TG pioBwang Twv dUo akIvATWY gival
10 ém. Mg TV KAT@PTION TNG TTOPATTIAVW CUKPBAONG N eTaipia evioxUel TNV PEUCTOTNTA TNG KAl
€VOUVOUWVEI TNV OIKOVOUIKA TNG Béon.

Aigbveig Ayopég
i

>1aBepoTToINTIKEG TATEIG ETTIKPATNOAV KaTd TN XOeoIvh ouvedpiaan ota xpnuatatripia Twv HMA.
O deiktng Dow Jones ékAeioe oTig 11.045,27 povadeg pe dvodo 0,48%, o Nasdaq katéypaye
avodo 0,01%, kheivovtag oTig 2.471,73 povadeg, evw o S&P 500 oAokArpwaoe Tn guvedpioon e
avodo 0,65%, kAeivovtag oTig 1.191,36 povadeg.

MwrTikéG TAoEIG MKPATNOAV OTA KUPIGTEPA EUPWTTAIKG XPNMATIOTHPIO. ZUyKeKpIpéva, o FTSE
100 éxkAeioe oTig 5.586,61 povadeg pe Trrwaon 0,30%, o CAC 40 ékAeioe oTig 3.787,00 povadeg pe
mwon 1,50% kai o DAX katéypawe Trrwon 1,22%, kAeivovrtag oTig 6.084,34 povadeg.
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ZnpavTikég MNvwoToTroInoelg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TwV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
OuvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT I EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNAG TPATTECIKAG TTOU £x€l TUXOV Trapacyedei atréd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KukAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 o1 epyadouevol TnG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival TNBavov va UTTapxel oUyKPOUOn CUNEEPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG MN'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAUTr KaTtd TNV nuePOopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKMAG Kal UTTOKEIVTAI 0 aAAayEG
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVOAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VO EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUMAMOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dlIakpdTnon agiwv Kal OTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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