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Zx6A10 Huépag

Avodikég Taoelg emikpdtnoav katd Tn xBeoivp cuvedpioon oto X.A. pe 10 levikd Aegiktn va
dlapoppwveral oTig 1.829,29 povadeg kataypdgpovTag avodo Tng Tagng Tou 7,14%. H agia Twv
ouvalaywv diapop@wonke ota 355,0 ekar. eupw. Ta onUAvTIKOTEPA KEPON KATEYPOWE N WETOXN
g ATE (+17,80%), Tng EONIKHX (+17,65%) ka1 Tng EUROBANK (+14,31%). To 100CUyio
avodIKWV TTPOG TITWTIKOUG TiTAoug dlapoppwbnke ae 1 Tpog 1. MNa T onuepiviy ouvedpiaon
AVOPEVOUE VO ETTIKPATAOOUV aVOJIKEG TAOEIG.

AcikTeg

KAgioipo %Hp. %YTD
[evikog 1.829,29 714% -16,7%
FTSE/ASE 20 903,38 8,83% -19,7%
FTSE/ASE 40 2.021,09 5,99% -22,7%
FTSE/ASE 80 322,78 6,76% -24,5%
TpaTredeg 1.929,68 13,08% -27,5%
TnAemmiKoIVWVieg 2.259,86 5,26% -20,2%
Karaokeuég-YNKG 2.867,59 4,66% -15,7%
MetpéAaio & Aépio 2.920,47 7.41% -5,1%
Koivrig QeéAeiag 3.356,59 4,71% -12,8%
Tpogipwv & Motwv 7.009,01 0,89% 20,5%
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Agia Zuvalhaywv (€ o€ ekar.) 223 239
MeTaBoAn Agiag ZuvaAhaywv 7%
Kegahaliomroinon (€ og dig.) 70,8 66,4
Kegpahaiotroinon/AEN 2007 31%
Mapdywya % Premium
FTSE-20 ASE ADEX (Discount)
ARgn ZemrrepBpiou 903,38 1.117,41 23,69
FTSE-40 ASE ADEX (Discount)
Afgn louAiou 2.021,09 N/A
I'evik ZuvéAeuon
Etaipeia Hpegpounvia
EYPQMNAIKH MIZTH AE.T.A. 30/04/2010
EUROBANK PROPERTIES AEEAI 03/04/2010
KOPPEZ A.E. ®YZIKA MPOIONTA 03/04/2010
E.YA.AN. AE. 04/04/2010
EMMOPIKH TPAMEZA THZ EAAAAOX AE. 05/04/2010
TEXNIKH OAYMIMIAKH A.E. 05/04/2010
ArPOTIKH AZ®OAAIZTIKH A.E. 06/04/2010

AigBvy Oikovopikda Néa

HMA: Mrwon avdAoyn Twv EKTINACEWYV OTIG AITAOEIS YIA ETMIOONA AVEPYiag

[MTwon avaAoyn Twv EKTINACEWY CNUEIWOE 0 aPIBPOG TWV VEWV QITACEWY YIa ETTIOONA AVEPYIOG TNV
eBdopada Tou ohokAnpwbnke oTig 24 Amrpidiou. EidikéTEpa, oUP@wva PE Ta OTOIXEIM TOU
uTToupyeiou ATTaoX0ANoNG, Ol VEEG AITACEIS Yia £TTIOOPATA avepyiag utTroxwpnoav katd 11.000 oTig
448.000. MNapdAAnAa, o péoog 6pog Twv TEooapwY £RSONAEdWY augnbnke kata 1.500 oTig 462.500.
O apiBudég Twv ouvexICouevwy aImioswy yia v eRdopdda €wg TG 17 ATipihiou, peIWONKE
kaTd.18.000 oTig 4.645.000 evwy 0 Pé€oog 6pog Twv TECoApWY £RBONAdwWY utTToXwpenoe katd 9.000
oTIG 4,64 €Kkar., €TTiTTES0 TO OTTOIO €ival TO XaPNAGTEPO aTTd ToV lavoudpio Tou 2009.

Eupwdiwvn: Avakauyn Tou 3&gikTn EUTTIOTOOUVNG

>& Tropeia avakapyng KIviBnke o SeikTNG OIKOVOUIKAG EUTTIOTOOUVNG aTNV eupwdwvn Tov ATTpiAio,
Kabwg evioxubnke otig 100,6 povadeg Tov Ampihio atmd 97,9 povadeg Tou Atav Tov Mdprtio. Oi
avaAuTég avépevav 6Tl Ba diapopewdei aTig 99,4 povades. O deikTNG KATAVAAWTIKAG EUTNIOTOOUVNG
evioxubnke oTig -15 povadeg (atmd -17 pov.), autdg yia Tov KAGdo Biounyaviag «avéBnkey» oTig -7
Hovadeg (o116 -10 pov.), yia Tov KAGOO UTTNPECIWV AVEKAUWE OTIG 5 HOVADES (aTTO 1 PoVv.), VW yia
To NlavepTrépio onueiwae dvooo oTiG -1 Yovadeg (amd -6 pov.). ZTabepdg TOpEUEIVE O BEIKTNG
EUTNIOTOOUVNG OTOV KAGSO KOTAOKEUWV OTIG -25 HOVADEG.

Feppavia: Mrwon Tng avepyiog Tov AtrpiAio oTo 7,8%

H yeppaviky ayopd epyaoiag eU@AvIos KOAUTEPN TwV EKTIUACEWV €IKOVA Tov ATTPIANIO Adyw Tng
evioxuong TG omracxOAncn OTOV TOUPIOWO Kol TIG KOTAOKEUEG. O apIBuoG Twv avépywv
UTTOXWPNOE O€ ETTOXIKA TIpooappoduévn Bdon kard 68.000 évavn 10.000 trou avéuevav ol
avaAuTtég. To TToo00TO avepyiag o€ TTPOCAPUOCHEVN BAon uttoxwpenaoe aTo 7,8% atd 8% evw ol
apIBUGG TwV avépywy O€ OVOUOOTIKOUG 6poug utroxwpnoe kard 160.000 ota 3,4 ekar. Auto
peTagppadeTal og T0o00TO avepyia 8,1% evw To Maprtio rtav 8,5%.

M. Bperavia: AG¢non 10,5% oo deikTn Tipwv karoikiwv Nationwide

AugAbnkav ol TIpéG kaTolkiwv Tov Atrpidio otn M .Bpetavia, évavt Tou emmédou Tou Mapriou,
divovtag wbnon oTo pubud eTioIag augnong TTou TTAEoV €ival 0 peyaAUTePOG aTrd Tov lodvio Tou
2007. O1 TiEG KATOIKIWY augndnkav Katd 1% o€ ETTOXIOKA avaTTPOCoOpUOCTUéVn BAon, EvavTl TOU
Mapriou kai katé 10,5% €vavT TNG avTioToIXNG TIEPAIVAG TTEPIODOU. To MApPTIO 01 TIPEG KATOIKIag
augnBnkav katd 1% o€ pnviaia Bdaon, PeT@ TNV avaBewpnon Twv OTOoIXEiwv, Kal Katd 9% o€
emrimedo €Toug. Ta oToIxeia ATaV KOAUTEPA TWV EKTIMACEWY, KABWG Ol avaAuTég ékavav AGyo yia
augnon 0,5% og pnviaia kai 9,8% o€ emola Baon.

EAAGSa: Evioxupévog o BeiKTng TIHWV TTapaywyou oTn Biounxavia Tov MdpTio

O Tevikég Agiktng Tipwv Mapaywyol atn Biopnyavia (aUvoAo Eyxwplag kai EEwtepikAg Ayopdc)
Tou unvoeg Mapriou 2010, onueiwoe augnon 8,7% ot emoia Bdon, évavn ueiwong 7,3% TTou
ONMEIWONKE KaTd Tnv oUykpion Twv SeIKTWV Tou £Toug 2009 trpog 10 2008. O deikTng onueiwoe
au¢non 1,4% oe pnvicia Baon 1o Mdptio. O péoog Aegiktng Tou dwdekaprvou Atrpidiou 2009 —
Maprtiou 2010, o€ oUykpion TTpog Tov idio deikTn Tou dwdekapurvou AtpiAiou 2008 — MapTiou 2009,
Trapouciace peiwon 2,9%, évavn avgnong 4,9%, TTou ONUEIWBNKE KAt Tn OUYKPIoN Twv
QAVTIOTOIXWV TTPONYOUHEVWY OWOEKAUIVWV.
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MeyaAuTepn Avodog

MeToxn KAgioipo %A
FENIKH (KO) 0,61 29,79
BOQBOZ MMAMMHZ AE (KO) 2,82 20,51
ASPIS BANK (KO) 0,50 19,05
PROTON BANK 1,18 18,00
ATEbank (KO) 1,39 17,80
MeyaAuTepn Mrwon
MeToxn KAgioipo %A
NAMWA AN.ET.EAA.ZEN. 19,14 -4,25
KPI-KPI A.B.E.E. 1,39 -2,80
ANOGA TKPIZIN A.E. 0,74 -1,33
VIVARTIA ABEE KO 20,35 -0,73
ASTIR PALACE (KO) 2,37 -0,42
YynA. Oykog Zuviywv
MeToxn Tepaxia %A
ALPHA BANK (KO) 7.117.846 10,19
MARFIN POPULAR BANK LTD 4.053.635 8,88
EUROBANK ERGASIAS (KO) 3.070.235 14,31
MARFIN INVESTMENT GROUP 2.891.504 11,54
TPAMEZA KYNPOY (KO) 2.887.955 8,15
YynA. Agia Zuviywv
Metoxn Eupw %A
ALPHA BANK (KO) 41.497.042 10,19
EONIKH (KO) 29.927.903 17,65
OMAIM AE (KO) 27.458.235 2,04
AEH A.E. 19.576.991 5,00
EUROBANK ERGASIAS (KO) 17.930.172 14,31
‘Ovopa Eraipeiag Tipn € Tomog  Hplvia Amokomig  Evapgn MAnpwpiig
EUROBANK PROPERTIES 0,403 MEPIZMA 30/03/2010 08/04/2010
PEBOIA AE.E.N 0,067 MEPIZMA 30/03/2010 09/04/2010
F.G. EUROPE AE. 0,15 MEPIZMA 16/04/2010 26/04/2010
AIOAIKH A.E.EX. 0,27 MEPIZMA 21/04/2010 29/04/2010
ALPHA TRUST ANAPOMEAA 0,104 MEPIZMA 22/04/2010 29/04/2010
ALPHA AZTIKA AKINHTA A.E. 0,25 MEPIZMA 23/04/2010 03/05/2010
AA®A-BHTA BAZIAOMOYAOZ 1 MEPIZMA 23/04/2010 03/05/2010
KAMNOBIOMHXANIA KAPEAIA A.E. 4,48 MEPIZMA 26/04/2010 04/05/2010
AigbvA XpnpatioTipia
AcikTeg KAsgioipo %Hp. %YTD
Dow Jones 30 11.167,32 1,10% 7,09%
S&P 500 1.206,78 1,29% 8,22%
Nasdag Comp. 2.511,92 1,63% 10,70%
Xetra DAX 6.144,91 1,00% 3,15%
FTSE-100 5.617,84 0,56% 3,79%
CAC-40 3.840,62 1,42% -2,43%
Nikkei-225* 10.924,79 -2,57% 3,59%
Hang Seng* 20.778,92 -0,81% -5,00%
looTipieg Fixing
Tiun %Hp. %YTD
Eupw/AoAdpio 1,32 0,10% -7,63%
Eupw/Tiev 124,29 0,05% -6,61%
Eupw/ZtepAiva 0,86 -0,70% -2,61%
T Tipn %Hp. %YTD
TMetpéAaio:Apy6-2ME IouA. 86,97 2,75% 11,14%
Xpuoog: EME louA. 1.169,38 0,50% 3,71%

Napaokeury

Xipa Qpa

Teyovos

Exripnon

Eupwagvn
Eupwplivn
Eupwlivn
Eupwpg@vn
Eupag@vn
Eupwplivn
HMA
HMA
HMA
HMA

French Producer Prices (MoM) (MAR)
Italian Producer Price Index (MoM) (MAR)

Italian Consumer Price Index - EU Harmonized (MoM) (APR P)

Euro-Zone Consumer Price Index Estimate (YoY) (APR)
Euro-Zone Unemployment Rate (MAR)

Italian Unemployment Rate s.a. (MAR)

Gross Domestic Product (Annualized) (1Q A)

Personal Consumption (1Q A)
Chicago Purchasing Manager (APR)
U. of Michigan Confidence (APR F)

0,6%
0,4%
0,6%
1,5%
10,0%
8,6%
3.4%
3,1%
60,0
71,0

Emixeipnuartikd Néa

Tpatredeg: YmoRaBuion eAANVIKWY KAAUPPEVWY OpoASYywy atrdé Moody's

v umroBdabuion Tng agioAdynong NG yio KOAuppéva opdAoya TTou €XOuV eKOWOEI EAANVIKEG
TpaTedeg TTpoxwpnoe N Moody's. MapdAAnAa ToTroBETNOE TIG AgIOAOYNOEIG UTTO €CETAON Yia VEQ
uTroBaBuIon kaBwg KAvel To B0 Kal yia TV TOTOANTITIKA IKavotnTa TG EAAGSag. O oikog
utroBaBpidel evuttéBnka koAuppéva opdloya ekdooewg Twv Marfin Egnatia Bank, EBvikrg
Tpdmeag, Alpha Bank kai EFG Eurobank Ergasias (10 Tpoypaupa KOAUPPEVWY OpoASYwv-5 SIo.
eupw) ae A1 pe TomoBEtnon oe agloAdynon yia Trepamépw utroRaBuion. Etriong utrofabpidel
EVUTIOONKA KOAUWPEVA opdAoya ekd0oewg EFG Eurobank ato mAcioio tou 2% mrpoypdupoTtog
KaAUPPEVWY opoASYwV (3 dIo. eupw) og A2.

Coca Cola: Z1a 25 ekar. Ta kEpdn a” TpIpRvou

Ta ouykpioiya kaBapd képdn TG Coca Cola avAABav ae €25 ek. a10 a” Tpipnvo Tou 2010, évavt
€7 ek. v avtigToixn Tepiodo Tou 2009. O1 KaBapég TaPEIaKEG Poig £pTracdav Ta €65 k. To a’
Tpipnvo Tou 2010, augnuéveg Kata €56 ek. o UyKPION PE TNV AVTIGTOIKN TIEPUOIV  TTepiodo. O
OYKOG TTWAROEWY BlapopPwenke og 431 K. KIBWTIO, ONPEIVOVTAG PEiwon 2% ag ox€on PE To o
Tpipnvo Tou 2009. Ta kaBapd éooda amod TwARCelg aviABav e €1.377 €k., oTa idla €TTITTEdA O€
oxéon Pe Tnv avrioToixn Trepiodo TTépual. Ta ouykpiolua Aeimoupyika k€pdn aviABav oe €52 k.,
onueIwvovTag augnon 26% Evavt TG avTioToIXNG TTEPIGSOU Tou TTPonyoupevou £Toug2009.

Iktivog: Afjyn Gde10g Trapaywyng yia aioAiko Tdpko atré BuyaTpikn

AdeIa TTAPaYWYNG NAEKTPIKAG EVEPYEIAS VIO QIOAIKO TTAPKO OUVOAIKNG 1oxU0g 24 MW oTO voud
DOIWTIBAG, JE EKTIHWMPEVN €TATIA TTapaywyn 45.428 Gwh, éAafe n Buyatpikry TnG IkTivog, AIOAIKR
Méya lowpa A.E. Emiong, n Buyatpik g etaipeia IA.E.H. A.E., oAokAnpwvel aioAiké TTapko
10x00g 19,8 MW, pe duvatdtnta adgnang tng Ioxuog Tou og 22 MW oto Nouéd Apduag, To otroio
avapévetal va Aeitoupynoel Tov Tipocexn IoUAIo, evid £xel AGBel GBeIa eyKaTAOTACNG YIa éva KOO
QI0AIKO TTapPKO 10XU0G 8,0 MW oT1o Noud Apduag, n AEIToupyia TOu OTTOIOU OVAUEVETAI OTO TIPWTO
Tpipnvo Tou 2011.

FEBKA: Aiokoti cuvepyaoiog pe Black & Decker

H levikry Eptropiou & Biounxaviag kai n etaipia Black & Decker EAAGG, oTa TTAqioIa TG guvexoUg
avadiopydvwong Twv dpacTnPIOTATWY TOUG KAl TwV aVaKATATAEEWY TToU GuvTeAOUVTal OTO XWPO
TWV NAEKTPIKWV EPYAAEiwY, aTToQAaIoav aTrd KOIVoU, va SIaKOWOoUV TNV JETALU TOUG GUVEPYOOTia.
Znueiveral 6Tl OF TTWANCEIG TWV TTPOIOVIWV TNG AVWTEPW ETAIPIAG, OTNV TTPONYOUMEVN XProN
2009, amrotéAegav 10 4% Tou GUVOAIKOU KUKAOU EPYATIWY TOU OMiAou.

Madpak: AvaAnyn épyou yia Tov OTE

Tnv avaBdabuion kai ekouyxpoviopud NG TTAATEOPUAG VEWV UTINPETIV Inmarsat Tou Eriyeiou
AopugopikoU X1aBpou OeppotruAwv Tou OTE avéhaBe n Mdpak HAekTpovikry. ZTo TTAGiclo Tng
ouuBaong n etaipeia TPOERN oTnv UAoTToinon avaBaBuiong AoyiopikoU Tou oTabuol, Kabwg Kal
otnv avtikatdoTtaon IT kar SikTuakoU eE0TTAIoOU.

Aigbveig Ayopég
i

AvodIKEG TAOEIG ETTIKPATNOAV KaTd T XBeaivr) ouvedpiaon ota xpnuamotpia Twv HIMNA. O deiktng
Dow Jones ¢kAeioe oTig 11.167,32 povadeg pe avodo 1,10%, o Nasdaq karéypaye avodo 1,63%,
kAgivovtag oTig 2.511,92 povadeg, evy o S&P 500 ohokArjpwae T auvedpiaon pe dvodo 1,29%,
KAgivovTag oTig 1.206,78 povadeg.

AVODIKEG TAOEIG ETTIKPATNOAV KOl OTA KUPIGTEPA EUPWTTCIKG XpnUaTIoTHpIa. Zuykekpipéva, o FTSE
100 ékAgioe oTig 5.617,84 povadeg e avodo 0,56%, o CAC 40 ékAcioe oTig 3.840,62 povadeg ue
avodo 1,42% ka1 o DAX katéypawe avodo 1,00%, kAeivovtag oTig 6.144,91 povadeg.
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ZnpavTikég MNvwoToTroInoElg

|
MoTotroinon AvaAutwyv
H KukAog Xpnuatiotnpioky A.E.N.E.Y. BeBaiwvel 6Tl oI ATTOWEIS OXETIKA HE ETQIPIEG KAl PETOXEG TTOU EUTTEQIEXOVTAlI OTO TTOPOV Onueiwua
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TWV avAAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG TOug atrodnuiwong dev
ouvOEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1 EUUETA PE TIG CUYKEKPIUEVEG CUCTAOTEIG A aTTOWEIG TOUG. H XpnuaTikr) atrognuiwon Toug, €1Tiong,
Oev OXETICETAI PE KOWia UTTNPETia ETTEVOUTIKNG TPATTECIKAG TTOU £xEl TUXOV Trapacyedei atrd Tnv KUkAog Xpnuatiotnpiaki A.E.IN.E.Y.

M'VWOTOTIOINCEIG VIO TNV ETAIPIA

H KukAog Xpnuatiotnpiakn A.E.N.E.Y. ka1 oI epyadouevol TG evOEXETaI va TTpofaivouv o€ KABe €idoug VOUIUEG CUVOANQYEG ETTI UETOXWV TWV
QAVOQPEPOMPEVWV ETAIPILWV Yia D10 Aoyapiacud 1 yia Aoyapiaoud TpiTwy A KAl va TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV HETOXWYV QUTWV.
ZUVETTWG, Ol ETTEVOUTEG Ba TTPETTEN va AauBdvouv uttdwn Toug OTI gival NBavov va UTTapxel oUyKPOUOn CUN@EPOVTWY N oTToia Ba ptropolae va
ETTNPEAOEI TNV AVTIKEIMEVIKOTNTA TNG avaiuong. H Kikhog Xpnuatiotnpiaky A.E.N.E.Y. &ev avoAauBdvel euBivn yia €TTEVOUTIKEG OTTOPAOEIG
Baoiopéveg oTa Keipeva r TIG aIoAoyATEIG TOU TTAPAVTOG.

ZnMAvTIKEG M'VWOTOTTOINCEIG

To TTEPIEXOUEVO TWV TTAPATIAVW AVOAUCEWYV, OTTOYEWY, EKTIUNOEWY, KPIOEWV OeV €XEI OTTOOTOAEI OTIG avaQEPOUEVEG ETAIPIEG Kal eKPPACel TNV
Aammoyn Tou avoAuTr KaTtd TNV nuePopnvia alvtagng TG avaAuong / Tpwivig evnuépwong / BOopadiaiag oTpaTnyIKrAG Kal UTTOKEIVTAI 0 aAAayES
XwpIG Trponyoupevn Trpoeidotroinon. H avavéwon Twv avaAloewy Twv ETTIMEPOUG OVOPEPOPEVWY ETAIPILV YIVETAI OE PN TTPOKABOPICUEVEG
NUEPOUNVIEG OVAAOYWG HE TIG ETAIPIKEG AVAKOIVWOEIG Kal TIG EEENIEEIG TTOU apopoUv Tov KAGDO ) TNV ayopd Kal TToU EVOEXETAI VA EXOUV ONUOVTIKNA
€TTIOPOON OTIG ATTOWEIG ) OUCTACEIG TToU avagépovial oto Trapdv onueiwpa. H avdAuon / mpwiv evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVAONKE aTTO TO TUAUA avaAUONG PE OTTOAUTN EXEMUBEIO KOl EUTTIOTEUTIKOTNTA XWPIG TN CUMMETOX OTEAEXWY EKTOG TOU TUAUOTOG QUTOU Kal
OnuoacioTToINBNKE PETA TNV OAOKARPWOT| TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

AnAwon Atrotroinong

To Topdv dev aTroTeEAEl TTPOTPOTTA yIa TV ayopd, TIWANCN rf/kal dIakpdTnon agiwv Kal OTTOOKOTIEl OTNV EVNUEPWON TWV ETTEVOUTWV. Agv
ETMTPETTETAI VO AvaTTaPaxOei, atrobnkeuTei o€ cUOTNUO ATTO TO OTTOI0 PTTOPET va avakTnBEi, i va dlaBIBaoTei TTEPAITEPW, OE OTTOINOATTOTE HOPYPA N
UE OTTOIOBNTTOTE PETO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JAyvNTOPWVIKO 1 GAAO, ev OAw 1) eV PEPE], O KAvEVA TTPOCWTTO, YIA OTTOIOONTTOTE
Aoyo f/kal okoTTd Xwpig TNV Trponyoupevn éyypaen adeia Tng KYKAOZ AXENEY. To maparmdvw £yypa@o dnuioupyrnonke ammé 1o Tunua
AvaAuang, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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